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Sarbags Pty Limited
75 097 994 879
Income Statement
For the Year ended 31 March 2010

Note 2010 2009

S $

Revenue 917,193.81 1,039.219.24
Expenses excluding Finance Costs 792.904.16 868,344.51
Finance Costs 5.29 343.07
Profit before Income Tax 124,284.36 170,531.66
Income Tax Expense (30,600.31) (58,693.98)
Profit Attributable to Members of the Company 03,684.05 111,837.68

The accompanying notes form part of these financial siatements.
These financial xlatements should be read in conjunction with
the attached Compilation Report.
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Sarbags Pty Limited
75 097 994 879
Balance Sheet
As at 31 March 2010

Current Assets
Cash and Cash Equivalents

Trade and Other Receivables

Inventories
Total Current Assets

Non-Current Assets

Property, Plant and Equipment

Intangible Assets
Deferred Tax Assets
Total Non-Current Assets

Total Assets

Current Liabilities
Trade and Other Payables
Current Tax Liabilities
Short Term Provisions
Other Accruals

Total Current Liabilities

Total Liabilities
Net Assets

Equity

Issued Capital
Reserves
Retained Profits

Total Equity

Note 2010 2009
$ $

6 989,873.19 841.419.12
7 64,294.90 129,662.33
8 87,865.29 146,088.43
1,142,033.38 1,117,169.88

10 1,780.57 1,228.39
11 108,182.12 117,932.12
9 10,299.90 10,299.90
120.262.59 129,460.41

1,262,295.97 1,246,630.29

12 43,615.86 42,333.97
9 3,849.00 3,849.00
13 37,582.94 58,082.79
- 26,687.38

85,047.80 130,953.14

85,047.80 130,953.14

1,177,248.17 1,115,677.15

14 50,000.00 50,000.00
15 (17,770.10) 14,342.93
16 1,145,018.27 1,051,334.22
1,177.248.17 1,115,677.15

The accompanying notes form part of these financial statements.
These financial statements should be read in conjfunction with
the attached Compilation Report.
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Sarbags Pty Limited
Notes to the Financial Statements
For the Year ended 31st March 2010

I

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The directors have prepared the financial statements on the basis that the company is a non-reporting entity
because there are no users dependent on general purpose finaneial reports. This financial report is therefore a
special purpose financial report that has been prepared in order to meet the needs of members.

The financial report has been prepared in accordance with the significant accounting policies disclosed below
which the directors have determined are appropriate to meet the needs of members. Such accounting policies are
consistent with the previous period unless stated otherwise.

The financial statements have been prepared on an accruals basis and are based on historical costs unless

otherwise stated in the notes. The accounting policies that have been adopted in the preparation of this report are
as follows:

(a)

(b)

(c)

(d)

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilitics on the balance sheet.

Provisions

Provisions are recognised when the company has a legal or constructive obligation, as a result of past events, for
which it is probable that an outflow of economic benefits will result and that outflow can be reliably

measured.

Provisions recognised represent the best estimate of the amounts required to settle the obligation at
reporting date.

Employee Benefits

Provision is made for the company’s liability for employee benefits arising from services rendered by employees
to balance date. Employee benefits have been measured at the amounts expected to be paid when the liability is
settled, plus related on-costs.

Property, Plant and Equipment
Property, plant and equipment are carried at cost, independent or directors’ valuation. All assets, excluding
freehold land and buildings, are depreciated over their useful lives to the company.

Increases in the carrying amount arising on revaluation of land and buildings arc credited to a revaluation
reserve in shareholders’ equity. Decreases that offset previous increases of the same asset are charged against
fair value reserves directly in equity; all other decreases are charged to the income statement. Each year the
difference between depreciation based on the revalued carrying amount of the asset charged to the income
statement and depreciation based on the asset’s original cost is transferred from the revaluation reserve to
retained earnings.

The carrying amount of plant and equipment is reviewed annually by directors to ensure it is not in excess of the
recoverable amount from these assets. The recoverable amount is assessed on the basis of the expected net cash
flows that will be received from the asset’s employment and subsequent disposal. The expected net cash flows
have not been discounted in determining recoverable amounts.

These notes should be read in conjunction with the attached Compilation Report.
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Sarbags Pty Limited
Notes to the Financial Statements
For the Year ended 31st March 2010

(e)

ey

(g

(h)

M

1))

Income Tax

The income tax expense (revenue) for the year comprises current income tax expense (income). The company
does not apply deferred tax.

Current income tax expense charged to the profit or loss is the tax payable on taxable income calculated
using applicable income tax rates enacted, or substantially enacted, as at reporting date. Current tax

liabilities (assets) are therefore measured at the amounts expected to be paid to (recovered from) the
relevant taxation authority.

Intangibles

Goodwill

Goodwill is recorded at the amount by which the purchase price for a business combination exceeds the fair
value attributed to the interest in the net fair value of identifiable assets, liabilities and contingent liabilities
acquired at date of acquisition.

Gains and losses on the disposal of a business include the carrying amount of goodwill relating to the
busingss sold.

Inventories

Inventories arc measured at the lower of cost and net realisable value. Costs are assigned on a first-in first-out

basis and include direct materials, direct labour and an appropriate proportion of variable and fixed overhead
expenses.

Revenue and Other Income
Revenue is measured at the value of the consideration received or receivable after taking into account any trade

discounts and volume rebates allowed. For this purpose, deferred consideration is not discounted to present
values when recognising revenue.

Interest revenue is recognised using the effective interest rate method, which, for floating rate financial assets is

the rate inherent in the instrument. Dividend revenue is recognised when the right to receive a dividend has been
established.

All revenue is stated net of the amount of goods and services tax (GST).

Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Tax Office. In these circumstances, the GST is recognised as part of

the cost of acquisition of the asset or as part of an item of the expense. Reccivables and payables in the
balance sheet are shown inclusive of GST.

Cash flows are presented in the cash flow statement on a gross basis, except for the GST component of
investing and financing activities, which are disclosed as operating cash flows.

Related Party Transactions

a) The directors of Sarbags Pty Ltd during the year were — Mr. Dilip Shukla and Mr. Vasudeo
Pandit.

b) Purchases from JAI CORP LTD (ultimate parent entity) were made under normal commercial terms
and conditions.

¢) The ultimate parent entity is JAI CORP LTD, incorporated in India.

These notes should be read in conjunction with the attached Compilation Report.

-4.



Sarbags Pty Limited
Notes to the Financial Statements
For the Year ended 31st March 2010

(k) Economic Dependence

The Company is economically dependent on its parent company for the supply of inventory.
During the year approximately 100% of the inventory purchases were made from JAI CORP LTD. The

parent entity has stated they will continue to supply Sarbags Pty Ltd in future periods with inventory as
required.

During the year approximately 78% of the company’s revenue was generated from sales to one customer.
For commercial reasons the Director’s of the company do not consider it appropriate to disclose the
customer’s names in the financial accounts.

These notes should be read in conjunction with the attached Compilation Report,
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Sarbags Pty Limited
Notes to the Financial Statements
For the Year ended 31st March 2010

2. Revenue

Sales Revenue
Sale of Goods

Other Revenue
Interest Received
Foreign Currency Exchange Gain

3 Expenses

Cost of Goods Sold
Employee Benefits Expense
Depreciation and Amortisation
Advertising

Bank Charges- Au

Freight & Cartage
Insurance

Postage-Nz

Printing & Stationery-Nz
Repairs & Maintenance
Telephone-Au

Other Expenses

4, Finance Costs

Interest Paid
- Other Persons/Corporations

5: Profit

Profit before income tax expense has been

determined after accounting for;

Charging as Expense
Cost of Goods Sold
Finance Costs

2010 2009

$ S
867.356.87 965,761.75
867,356.87 965,761.75
44.659.70 73.457.49
5,177.24 -
49,836.94 73.457.49
917,193.81 1.039,219.24
617,481.42 675.680.49
129,077.46 129,959.72
10,696.86 10.762.32
187.25 -
597.58 340.40

- 6.815.40

3,682.35 3.517.84

= 67.28

- 23.20

292.23 62818
5,006.60 4,397.36
25,882.41 36,152.32
792,904.16 868,344.51
5.29 343.07

5.29 343.07
617,481.42 675,680.49
5.29 343.07

These notes should be read in conjunction with the antached Compifation Report.
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Sarbags Pty Limited
Notes to the Financial Statements
For the Year ended 31st March 2010

2010 2009
) S

Movements in Provisions
Depreciation
- Depreciation of Property, Plant and Equipment 946.86 953.42

- Property Improvement - 58.90
946.86 1,012.32
Amortisation of Non-Current Assets
- Goodwill 9,750.00 9.750.00
Net Expenses Resulting from Movement in Provisions 10,696.86 10.762.32
Remuneration of the Auditor:-
- Audit & review of financial reports 2,580.90 3.350.45
2,580.90 3,350.45
6. Cash and Cash Equivalents
Wespac Online Maxi Direct 032270-21-3598 Au 111,308.85 102.083.14
Westpac Business Account 032270149741 Au 19,956.07 38.334.67
Term Deposit (3942) Au 186,399.98 167.924.26
Term Deposit (3950) Au 127,423.75 124,572.72
Term Deposit (5876) Au 99,596.16 93,519.62
Westpac- Nz 13,972.16 67.625.92
Westpac online account- Nz 80,808.43 [3,000.22
Westpac Term Deposit- Nz 224,883.52 234.158.57
Westpac USD Account AU 62,995.07 -
Westpac USD Account NZ 62,529.20 -
989,873.19 841,419.12
7. Trade and Other Receivables
Current
Trade Debtors- Au 1,512.76 45.118.30
Trade Debtors- Nz 52,557.03 73.852.93
Loans - Tufropes 10,225.11 10,691.10
64,294.90 129,662.33
Total Trade and Other Receivables 64,294.90 129,662.33

These notes should be read in conjunction with the attached Compilation Report.
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Sarbags Pty Limited
Notes to the Financial Statements
For the Year ended 31st March 2010

2010 2009
s S
8. Inventories
Current
Merchandise Inventory- Au 87,860.00 39.449.00
Merchandise Inventory- Nz 5.29 6,639.43
87,865.29 146.088.43
Total Inventories 87,865.29 146.088.43
9. Tax Assets and Liabilities
Current
Liabilities
PAYG W/H Payable--Au 3.849.00 3,349.00
3,849.00 3,849.00
Non-Current
Assets
FITB 10,299.90 10.299.90
10.299.90 10,299.90
Net Tax Assets (6,450.90) (6,450.90)
10.  Property, Plant & Equipment
Plant & Equipment
Office Equipment - Au 10,458.49 8,959.45
Less Accumulated Depreciation & Impairment 8,677.92 7.731.06
1,780.57 1,228.39
Office Equipment- Nz 2,446.49 2.446.49
Less Accumulated Depreciation & Impairment 2,446.49 2,446.49
Total Plant & Equipment 1,780.57 1,228.39

These notes should be read in conjunction with the attached Compilation Report.

-8-



Sarbags Pty Limited
Notes to the Financial Statements
For the Year ended 31st March 2010

2010 2009
$ S
1I. Intangible Assets
Non-Current
Goodwill 195,000.00 195.000.00
Less Accumulated Impairment Losses 86,817.88 77,067.88
108,182.12 117,932.12
Total Intangible Assets 108,182.12 117.932.12
12, Trade and Other Payables
Current
Trade Creditors-Au 11,195.40 9.263.21
Trade Creditors-Nz 10,605.83 17,451.53
Provision for GST 21,814.63 13.619.23
43.615.86 42,333.97
Total Trade and Other Payables 43,615.86 42,333.97
13.  Provisions
Current
Provision for Income Tax (14,180.52) 13,724.79
Provision for Annual Leave 51,763.46 44.358.00
37,582.94 58,082.79
Total Provisions 37,582.94 58,082.79
14.  Contributed Equity
Issued Capital
Ordinary A Class Shares 50,000.00 50,000.00
50,000.00 50,000.00
15. Reserves
Forex. Reserves NZ (23,175.10) 8,937.93
Forex. Reserves AU 5,405.00 5,405.00
(17,770.10) 14,342.93

These notes should be read in conjunction with the attached Compilation Report,
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Sarbags Pty Limited
Notes to the Financial Statements
For the Year ended 31st March 2010

16. Retained Earnings
Retained Earnings at the Beginning of the Financial Year

Add
Net profit attributable to members of the company

Less
Income Tax Expense

2010

1,051,334.22

124,284 .36

30,600.31

2009
S

939.496.54

170,531.66

58,693 .98

Retained Earnings at the End of the Financial Year

1,145,018.27

1.051,334.22

These notes should be read in conjunction with the aftached Compilation Report.
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Sarbags Pty Limited
75097 994 879
Cash Flow Statement
For the Year ended 31 March 2010

17. Cash Flow Statement

Cash Flows from Operating Activities
Receipts from Customers
Payments to Suppliers and Employees
Interest Received
Income Tax
Net Cash Inflow/ (Outflow) from Operating Activities
Cash Flows from [nvesting Activities
Net additions to property, plant and equipment
Net Cash Inflow / (Outflow) from Investing Activities

Net Increase / (decrease) in Cash Held
Cash and Cash Equivalents as at 1 April 2009

Cash and Cash Equivalents as at 31 March 2010

Note 2010 2009
S S
1,030,663.19 1,028,479
(850,078.12) (891.433)
44,659.70 73,457
(75,291.67) (80,900)
149,053.10 129,260
(1,499.04) (2.020)
(1,499.03) (2,020)
148,454.05 127.240
841,419.12 714,179
989.,873.19 841,419

These notes should be read in conjunction with the attached Compilation Repori.
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For the Year ended 31 March 2010

Sarbags Pty Limited

75 097 994 879

Segment Reporting

18. Segment Reporting

2009

Primary Reporting - Geographical segments

The company has the following geographical segments

Australia
New Zealand

2009

REVENUE

External Sales

Others

Total Segment Revenue

Total Revenue from
ordinary activities
RESULT

Segment Result Profit
from

the ordinary activities
before Income Tax
Expense

Income Tax Expense

Profit from ordinary
activities after income tax
expense

Net Profit

Segment Assets

Segment Liabilities

1 opn U5

o

o

Australia

650,560.01
47,868.11
698,428.12

840,335.02

New Zealand
$ 315,201.74
$  25,589.38
$ 340,791.12
75,317.59 § 9521407
30,061.09 §  28,632.89
45,256.50 $  66,581.18
$ 406,295.27
112,417.29 § 18,535.85

Total

$  965761.75
$ 7345749
$ 1,039,219.24

$1,039,219.24
§ 170,531.66
§  58,693.98
$ 111,837.68
S 111.837.68

$ 1,246,630.29

§ 130.953.14

These notes should be read in conjunction with the aitached Compilation Report.
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2010

FOR THE YEAR ENDED 31 MARCH 2010

SARBAGS PTY LIMITED

ABN: 75097 994 879
NOTES TO THE FINANCIAL STATEMENTS

Primary Reporting - Geographical segments

SEGMENT REPORTING

The company has the following geographical segments

Australia
New Zealand

2010

REVENUE

External Salcs

Others

Total Scgment Revenue

Total Revenue from
ordinary activities
RESULT

Segment Result Profit
from

the ordinary activities
before Income Tax
Expense

Income Tax Expense

Profit from ordinary

activities after income tax

expensc

Net Profit

Segment Assets

Segment Liabilities

B on N

1751

Australia

650,479.17
30,629.00
681,108.17

27,731.61

1,612.92

26,118.69

827,540.33

65,239.67

New Zealand

S 22727539
$  14,030.70
$ 236,085.64
$ 96,578.04
§  28,987.39
§ 67,590.65
$ 434,755.64
$  19,808.13

Total
$  872,534.11
S 44 .659.70
§  917,193.81

$ 917,193.81

$ 12428436
$  30,600.31
§  93,684.05
$  93,684.05

$ 1,262,295.97

3 85,047.80

These notes should be read in conjunction with the attached Compilation Report.
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Sarbags Pty Limited
75 097 994 879
Statement of Changes in Equity
For the Year ended 31 March 2010

18. Change in Equity
2010 2009
g S
Opening Balance 1,115,677.15 999,442.00
Add:
Exchange differences on translation of foreign operations (32,113.03) 396.93
Retained Earnings
Profit Attributable to Shareholders 93,684.05 111,837.68
Prior year adjustments - 4000.54
1,177,248.17 1,115,677.15
Closing Balance 1,177,248.17 1,115,677.15

19. Company Details

The registered office of the company is:
Sarbags Pty Limited

19 Casino Road Greystanes NSW 2145
The principal place of business is;
Sarbags Pty Limited

19 Casino Road Greystanes NSW 2145

The principal activities of the business include:
Ropes, Bags & Geo Textile Material Distributors

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Compilation Repart.
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Sarbags Pty Limited
75097 994 879

Directors Repont
for the Year Ended 31 March 2010

Your directors present their report on the company for the financial year ended 31 March 2010.
The names of the directors in office at any time during or since the end of the year are:

Dilip Shukla
Vasudeo Pandit

Directors have been in office since the start of the financial year to the date of this report unless otherwise
stated.

The profit of the company for the financial year after providing for income tax amounted to $93,684.
A review of the company operations during the financial year and the results of thosc operations are as
follows;
The company's operations during the ycar performed as expected, in the opinion of the directors.
No significant changes in the company’s state of affairs occurred;during the financial year.
The principal activities of the company during the financial year were:

Ropes, Bags & Geo Textile Material Distributors
No significant change in the nature of these activities occurred during the year.
No matters or circumstances have arisen since the end of the finapcial year which significantly affected or
may significantly affect the operations of the company, the results of those operations, or the state of affairs
of the company in future financial years.
Likely developments in the operations of the company and the expected results of those operations in future
financial years have not been included in this report as the inclusjon of such information is likely to result in

unreasonable prejudice to the company.

The company’s operations are not regulated by any significant environmental regulation under a law of the
Commonwealth or of a state or territory.

Dividends paid or declared since the start of the financial year arg as follows.
a) There were no dividends paid during the year.

b)  There were no dividends or distributions recommended or declared for payment to members during the
year that have not been paid or credited to the member throughout the year.

No options over issued shares or interests in the company were granted during or since the end of the
financial year and there were no options outstanding at the date af this report.

No indemnities have been given or insurance premiums paid, duging or since the end of the financial year, for
any person who is or has been an officer or auditor of the company.
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Sarbags Pty Limited
75 097 994 879
Directors Report
for the Year Ended 31 March 2010

No person has applied for leave of Court to bring proceedings on behalf of the company or intervene in any
proceedings to which the company is a party for the purpose of taking responsibility on behalf of the
company for all or any part of those proceedings.

The company was not a party to any such proceedings during the year.

Auditor's Independence Declaration
A copy of the auditor’s independence declaration as required under section 307C of the Corporations Act
2001 is included with the financial reports.

Signed in accordance with a resolution of the Board of Directors:

Dilip Shukla
Director

Vasudeo Pandit
Director

Signed
Dated this....9" ........... day of......May.....cccouuu.n. 2010

-16 -



Sarbags Pty Limited
75 097 994 879
Directors Declaration
for the Year Ended 31 March 2010

The directors have determined that the company is not a reporting entity and that this special purpose financial
report should be prepared in accordance with the accounting policies outlined in Note 1 to the financial
statements.

The directors of the company declare that:
1. the financial statements and notes, as set out in the financial report present fairly the
company’s financial position as at 31 March 2010 and its performance for the year
ended on that date in accordance with the accounting policies described in Note 1
to the financial statements; and
2. 1in the directors’ opinion there are reasonable grounds to believe that the company will

be able to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Dilip Shukla
Director

Vasudeo Pandit
Director

Signed
Dated this....9" .......... day of.... May.... 2010
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Sarbags Pty Limited
75097 994 879

Independent Audit Report
to the Members of
Sarbags Pty Limited

Report on the Financial Report

We have audited the accompanying financial report, being a special purpose financial report, of Sarbags Pty
Limited (the company), which comprises the balance sheet as at 31 March 2010, and the income statement
for the year then ended, a summary of significant accounting policies, other explanatory notes and the
directors’ declaration.

The Responsibility of the Directors for the Financial Report

The directors of the company are responsible for the preparation and fair presentation of the financial report
and have determined that the accounting policies described in Note 1 to the financial statements, which form
part of the financial report are appropriate to meet the financial reporting requirements of the company’s
constitution and are appropriate to meet the needs of the members. The directors’ responsibilities also
include designing, implementing and maintaining internal control relevant to the preparation and fair
presentation of the financial report that is free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable
in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. No opinion is expressed
as to whether the accounting policies used, as described in Note 1, are appropriate to meet the needs of the
members. We conducted our audit in accordance with Australian Auditing Standards. These Auditing
Standards require that we comply with relevant ethical requirements relating to audit engagements and plan
and perform the audit to obtain reasonable assurance whether the financial report is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial report. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial report, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of
the financial report in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the directors, as well as evaluating the overall presentation of the financial report.

The financial report has been prepared for distribution to members for the purpose of fulfilling the directors’
financial reporting under the company’s constitution. We disclaim any assumption of responsibility for any
reliance on this report or on the financial report to which it relates to any person other than the members, or
for any purpose other than that for which it was prepared.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Independence
In conducting our audit, we have complied with the independence requirements of the Australian

professional ethical pronouncements.
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Sarbags Pty Limited
75097 994 879
Independent Audit Report
to the Members of
Sarbags Pty Limited

Auditor’s Opinion

In our opinion, the financial report presents fairly, in all material respects the financial position of Sarbags
Pty Limited as of 31 March 2010 and of its financial performance for the year then ended in accordance with
the accounting policies described in Note 1 to the financial statements.

Ken Neyle

K.F.Neyle CPA

8 Yawung Avenue Baulkham Hills NSW 2153
Signed

Dated this.... L3t day of....MaY.......ccooovv. 2010
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Auditors Independence Declaration
Under Section 307C of the Corporations Act 2001

To the Directors of Sarbags Pty Limited

| declare that, to the best of my knowledge and belief, in relation to the audit of Sarbags Pty Limited for the
year ended 31 March 2010 there have been;

a) no contraventions of the auditor independence requirements as set out in the
Corporations Act 2001 in relation to the audit; and

b) no contraventions of any applicable code of professional conduct in relation to the audit.

Ken Neyle

K.F.Neyle CPA

8 Yawung Avenue Baulkham Hills NSW 2153
Signed

Dated this..:.l'.%t.l.ﬂ...day of.May. . 2010
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Sarbags Pty Limited
75097 994 879

Compilation Report To Sarbags Pty Limited

We have compiled the accompanying special purpose financial statements of Sarbags Pty Limited, which
comprise the balance sheet as at 31 March 2010, the income statement for the year then ended, a summary of
significant accounting policies and other explanatory notes. The specific purpose for which the special
purpose financial statements have been prepared is set out in Note 1 to the financial statements.

The Responsibility of the Directors

The directors are solely responsible for the information contained in the special purpose financial statements
and have determined that the significant accounting policies adopted as set out in Note 1 to the financial
statements are appropriate to meet their needs and for the purpose that the financial statements were
prepared.

Our Responsibility

On the basis of information provided by the directors, we have compiled the accompanying special purpose
financial statements in accordance with the significant accounting policies adopted as set out in Note 1 to the
financial statements and APES 315: Compilation of Financial Information.

Our procedures use accounting expertise to collect, classify and summarise the financial information, which
the directors provided, in compiling the financial statements. Our procedures do not include verification or
validation procedures. No audit or review has been performed and accordingly no assurance is expressed.
The special purpose financial statements were compiled exclusively for the benefit of the directors. We do
not accept responsibility to any other person for the contents of the special purpose financial statements.

Ramamurthy & Co Pty Ltd
CPA
A19, 24-32 Lexington Drive Bella Vista, NSW 2153

Ram Ramamurthy
Signed
Dated: 10 May 2010
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