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Independent Auditor's Report

To the Members of
Yug Developers Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Yug Developers Limited ("the
Company”), which comprises of Balance Sheet as at March 31, 2024, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its losses (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audif of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements,

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board's Report including
Annexures to the Board report but does not include the financial statement and our auditor’s
report thereon. The Board's report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing g0, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.
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Management responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do s0.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
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« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the resuits of
our work and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records.

(c) The Balance sheet, the Statement of Profit & Loss {including other comprehehsive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account,

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

(e) On the basis of the written representation received from the directors as on March 31,
2024 taken on records by the Board of Directors, none of the directors are disqualified
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as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure "B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration paid / provided by the Company to its directors during the
year.

(h) With respect to the matters to be included in the Auditor’s report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigation which would impact its financial
position.

. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (‘Ultimate Beneficiaries") or provide
any guarantee, security or the like on behaif of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(‘Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub clause (i) and (ii) of Rule 11(e) of
The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b)
above, contains any material misstatement.

v. The Company has not declared or paid dividend during the financial year 2023-24.

Accordingly, reporting under Rule 11 (f) of Companies (Audit.and Auditors) Rules,
2014 is not applicable.
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vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of

our audit we did not come across any instance of audit trail feature being tampered
with.

For SVP & Associates
Chartered Accountants
Firm registration No. 003838N

RS

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLT5971

Place: Mumbai
Date: May 23, 2024
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Yug Developers Limited of even date:

iii.

iv.

vi.

vil.

a. Inrespect of Company's Property, Plant and Equipment and Intangible Assets:
A The Company does not have any tangible assets.
B. The Company does not have any intangible assets.

b. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(b) of the Order is not applicable to the Company.

c.  Since the Company does not have any immovable property and hence, reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

d. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(d) of the Order is not applicable to the Company.

e. In our opinion and according to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made thereunder. Hence, reporting under clause 3(i)(e)
of the Order is not applicable to the Company.

i. a. TheCompany has inventories only in relation to the development projects in progress.

It does not have any other inventories during the year. The management has
physically verified the project under development and no discrepancies were noticed.
The Company has maintained the proper records for these projects.

b. The Company has not been sanctioned working capital limits in excess of 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable.

In respect of any Investment made in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties:

(a) The Company has not provided any loans or advances in the nature of loans or given

any guarantee or provided any security to any entity during the year and hence,
reporting under clause 3(iii)(a), (c), (d), (e) and (f) is not applicable to the Company.

() In our opinion, the investment made during the year are not, prima facie, prejudicial

to the Company's interest.

In our opinion and according to the information and explanations given to us, the Company
has not made any investments, given any loans nor provided any guarantee and security
to parties covered under Section 185 and 186 of the Act during the year. Hence, reporting
under clause 3(iv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, no deposits
or amounts which are deemed to be deposits have been accepted by the Company within
the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company.

a. According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing
undisputed statutory dues including Goods and Servicggf-‘tﬁﬁ:ﬁgr_&uident fund,

e

W=y = %
=3 < N Y
£3 ve) 2

(1 'ri = i)

e = i




SV & Associates CONTINUATION SHEET

employees’ state insurance, income tax, sales tax, custom duty, duty of excise, value
added tax, cess and other statutory dues during the year with the appropriate
authorities. No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months
from the date they became payable.

b. According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii (a) which have been not deposited on account of any
dispute.

vili. According to the information and explanations given to us, there were no transactions not
recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence,
reporting under clause 3(viii) of the Order is not applicable to the Company.

ix. (a) The Company has not taken any loans or other borrowings and hence, reporting under
clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of infformation and explanations given to us, the Company has not been
declared as willful defaulter by any bank or financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to us, the
Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements, in our opinion, the Company
has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company ..

(e) In our opinion and according to the information and explanations provided by the
management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures.

%. (@) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of Initial public offer or further public offer
{(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b} According to the information and explanations given to us and based on our
examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

xl. (a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
Company and hence, reporting under clause 3(xi)(c) of the Order is not applicable to
the Company.
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xii. Inour opinion and according to the information and explanations given to us, the Company
is not @ Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company.

xiii. According to the information and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

xiv. In our opinion, Since the Company is not required to appoint Internal Auditor according to
Companies Act, 2013. The provisions of clause 3(xiv) of the Order are not applicable to
the Company and hence not commented upon.

xv. According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, the provisions of clause 3(xvi) (a), (b) and (c) of the
Order are not applicable to the Company.

(b) In our opinion and on the basis of information and explanations given, there is no core
investment company within the Group (as defined in the Core Investment Companies
{(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3{xvi)(d) of
the Order is not applicable.

xvii, The Company has incurred cash losses during the current financial year and however,
has not incurred cash losses in the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year
and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

Xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us fo believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its lizbilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.

For SVP & Associates

Chartered Accountants

Firm registration No. 003838N

o

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLTS971

Place: Mumbai
Date: May 23,2024
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Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Yug Developers Limited of even date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Yug Developers
Limited (“the Company") as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAIl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting-and the preparation of

financial statements for external purposes in accordance witr'?efp@eﬂr [fy@}é}:gpted accounting
NV N I\'l.
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principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential Component of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For SVP & Associates

ﬁﬁfﬂmgﬁ Chartered Accountants
by ~ AN Firm registration No. 003838N
= g, )9
BN %/ T Yogesh Kumar Singhania
1'r‘i,~"£;‘--—ﬂ*5-;='-;"" Partner
g ) :
Place: Mumbai E‘\.‘:a_:_,g.:g.:/ Membership No. 111473

UDIN: 24111473BKHBLTS971
Date: May 23, 2024




YUG DEVELOPERS LIMITED

Balance sheet as at 31" March, 2024
(Rs. in Lakl)

) As at As at
Particulars Note it st
31" March, 2024 317 March, 2023
1. ASSETS
1 Non-current asscis
a) Deferred tax assets (Net) 2 20.85 26.87
b) Non-current rax assets (Net) 3 - (.35
2 Current assets
a)  Inventories 4 1,102:47 1,098.06
b} Finaneial assers
1} Investments 5 555 10,89
i) Cash and Cash Equivalents fi 0.44 004
) Other Financial Assets 7 s .54
¢) Other current asscts 8 . =
TOTAL ASSETS 1,135.31 1,136.75
IT. EQUITY AND LIABILITIES
Equity
a) Equity share capital 9 5.00 2,00
b} Other equity {1] 1.130.04 1.130:84
Liabilities
1 Current liabilities
2)  Financial liabiliries
i) Other financial liabilities 11 (27 0.86
by Other current liabilities 12 - (.05
TOTAL EQUITY & LIABILITIES 1,135.31 1,136.75
Significant accounting policies I
Motes to the financial statements 1-27

As per our report of even date
For SVP & Associates
Chartered Accountants

(Firm Registration N(}.{JFJ3H33N

WA Cren

For and on behalf of the Board of Directors

1Y ST

Yogesh Kumar Singhania Witin Parab Surender Biswakarma
Partner Director [Mrector
Membiership No. 111473 (TN 095318999) (TN ¢ 10423908)

Place : Mumbai
Date : 23" May 2024




YUG DEVELOPERS LIMITED
Statement of Profit and Loss for the year ended 31" March, 2024

(R, in Lakh)

Sl. , For the year ended 31" | For the year ended 31"
1 N
No. Nt ote March, 2024 March, 2023
| Income:

I |Chher Tncome 13 057 1.26
II. |Total Income 0.57 1.26
111 H!-chn:}t:{:

Land Development Expenses 144 441 38.51
Changes in Inventories of Work-in-progress 15 (441 (38.31)
Finance Costs 16 0139 -
Ohther Expenses i .95 0.7t
Total Expenses 1.34 0.70
IV. |Profit /{Loss) Before Exceptional items and Tax (11-111) (0.77) .56

V. |Excepnonal irems
VI. |Profit/(Loss) Before Tax (IV-V) (0.77) 0.56
VI |Tax Expensc: 18

1) Current Tax - 012
(11} Tncome Tax of Earlier Years 0.01 (0.43)
(1it) Deferred Tux [".xpt:n:ic:i:"{('.rr.‘c.lh) 0.02 (.05
0.03 (0.26)
VIIL |WNet Profit/ (Loss) After Tax (VI-VII) (0.30) 0.82
IX. |Other Comprehensive Income z -
Total Comprehensive Income for the year (VIIT+IX) (0.80) 0.82
X. |(Comprising Profit (Loss) and Other Comprehensive Income
for the year)
XL |Edrmings per Eguiry Share: 19
Basic (in Rs.) (1.60) 1644
Dilusted {in Rs) (1.6 0ol
Face Value per Share (in Bs.) 10 1n
significant Accounnng Policies 1
MNaotes o the financial statements 1-27

As per our report of even dare
For SVP & Associates
Charrered Accountants

(Firm Regstration No003838N)

i o tig

Yogesh Kumar Singhania

Parter
Membership No. 111473
Place : Mumbm

Date : 23 May 2024

Forand oo behalf of the Board of Dhirccrors

L3

Mitin Parab
Director
(DIN 09518999)

A

s
Surender Biswakarma

Phrector
(DN ¢ 10423908)




YUG DEVELOPERS LIMITED
Cash Flow Statement for the year ended 31" March 2024

(s, i Lakh)

Particulars For the year ended kTie For the year ended 31"
March 2024 March 2023

A.|CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/ (Loss) before tax as per Statement of Profit and Loss {077) .50

Adjusted for :

Iinance Cost (.33

Fair valug gaing on Financial axscis dassified and meisared ae FVTPL (0.39) (0.38)

Prosfit on Sale of Current Investments {0.18) (0.24) [(1.83) (L.21)

Operating Profit/ (Loss) before Working Capital Changes (1.01) (0.65)

Ndbested for !

Inwventones (441} (38.31)

Trade and Orher Pavables (064 0.75

Cash fused )/ generated n operations (6.06) (38.21)

Dircer tases Retund .01 .47

Net Cash From/ (used in) Operating Activities (6.05) (37.74)
B.|CASH FLOW FROM INVESTING ACTIVITIES

Purehase of Investments . {A009)

Sale of lavestments 0,45 S84

Met Cash From/ (Used in) Investing Activitics 6.45 (1.25)
C.|CASH FLOW FROM FINANCING ACTIVITIES

0% OFCD Redeem during the year . 6500

0% OIFCLY issued during the vear 45400

Net Cash From/ (Used in) in Financing Activitics - 38.50

Net Inecease / (Decrcase) in Cash ind Cash Equivalents (A+B+C) .40 (0.49)

Opening Balance af Cash and Cash Fiyuivalents (.04 .53

Closing balance of Cash and Cash Equivalents 0.44 0.04

Components of Cashoand Cash Fguvalents:

Balances with Banks in Current Accounrs 1144 .04

| e above starement of eash flow has buen prepared under the "Indirect Method” as set out in Ind AS 7 on Sratement of Cash Fow.
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YUG DEVELOPERS LIMITED
Motes 1o the Financlal Statewsents for Uhe vear ended on 31" March, 2024

Wi Develogers Lamatid (‘the Comprins 88 2 onmpany lanided T sharce 3ol i @omscied m T, The Company's regsieeed aiffice 15 at 11-B, Mittal Tawer,
Free Press | sl Marg, Nasiman Point, M i = 400 021 T expmpany i promely mvilved s Real Estane Husmess.

Preg
e sepatate foancal Sutements Tve been prepard o comply Al masee aspecss wish the Arcountag Stambirds ponfol mder Section 135 of
Copspames Act, 2015 2 per Companies (Indian Aceosntimg Sandands (Ind ASj) Hules, 2005 amd ather redevat prvisiomee of the Companics et 2005 and
rules framed thercrnder.

[Tse Fapareeial Staemenas Jove been peopaced wnidee e listonical cost conventim ad on ateoal basts, exoept for costan financel assoes sl bealaibmcs
el o fair value,

1 {sismificant accounting policies

a |Rovenug recognition

Fovenme v sncasired a1 1 favr vl of cnmidornatnm eeced of reeereatle, Revie (8 recoisod sty whei it can b relably measired and it o sezsonable
s expect ltimare coliseson, Revene fream el citate progeets. i nocopmsed on Cest method based on the csnapter 2 provged by che Beal Esiate
Ih-\-rh:!wrs_ The pevenae T Iaeen nu”“,n_] md" i e tlan 25 % of the salcakibe i‘h‘q'ttl: arva b ﬂ‘:luﬁlh}' coaviarns S apnvonaents wath bavers anid W0 and
this copeslerabion ane reahisod a8 the nopearimg e

a |Hevenue recpgmition

e frvmn emrace matlt CUAtamets 15 roongised when ool sf the gl o servioes aee Ganferad o thie CUstonce at i amoae whag reflects 1he
cotpsisleranin entided morochanpe for taose goods or soroers. Revenme from remabering of sevvices 18 revsgmmeed e e by iEcasibg the s eranls
peagipute favmiactia of potforme wilidipgtianis at the eepioning pesiod :

Weverie ix mcisarcal at the amiun of consderaion which the Comging expeens o be outideat mom exclomge for tamsfermiedisines poods oe seroees bea
custmer as specified m the conimace, pxchiding amonsts oollested o behall of thind pases oe esasmiple dye el s cotiecoed on belalf of the
prvernimetit]. Considertinn 1 pererally che vpon sanisfacison of porfonanne obligaimsand a woeivalile 1s reeopriseed whion it boeomes wncondinonal.

i ageviment foe sale of bl whend subaaneal sisk & rowards are conveved i buyer, isconsiderod asabe of Tand, Reverime feem such sale of Tamdd =
recopnsed on exeentw of sale decds, b whiels sibstarial ks s rewards ane ronveyed o Bagers, Conssderanon s geneeally dise apon satsficion of
prrefomusce obligtions ad a socenable i reenynioed when i ltoomes wicomditionsl
Interest Income

Fritcrest vcomse [pom s fmanei) aseet i reeogived wien i i protable thae g ceononvc benefis will o en thay € omapany and thy auanant of meone can be
ineastired releataly, Interestamevm is aoorod o a e basis, by reference 1o the primeigal s sl s the effecive e Dic appicable, whichs i ihe
Fare et exactly discoings estimsarcil fumre casd reecipes shesagh e expected Hic.of v fimanciad asset 1o that atéer's Aet camying amoant v initial
mqwllll:m

Dividerd Tneome
[iwadend Ineame & reorgmised whien the right i teeerve the paptient i= sspblished.

b |Income taxes
Tie wacorme 125 capee o eredi Don the ool i e (- papable o e oot enods Gable weoms Basok on the sppheable meomy tax care sdpened by
chianges an deforred 1ox assets aml labulies stimliitabe to remprrary siffereiecs amd o nnused tax lossyee

‘T currens inecme 1% chagge 1 caloulaned om the buar af the i lws cactol oe sathatumircedy visctod at the end of the reporting peaiml.

Pefermud e bas 8 proided in Gull, g the balanee shies appmacly, on esmporany differences ansmg begwoen the iy bases 6f asspre i Tabalines ad
hiesr carmying anguins - the fnaneil stitesents Dielerred mewane tax i derenmned wang a0 raies (3o laws) that lave been enacked of aulnenaly
enacred by e el of (e sopurting perid s are expested o apgply when e reksed abefermed atcome ax asset i reabned o the deferved meome g labding
tstihad

Fiefernal v assits foe recojmised for 20 dedieilie fengasrary (ilfesenes and imosed sax Josses only of o s proboble hiat Feie tavable anpoot e wll b
:\l':u!:hh:' o atihse thwe tengpoeary difforcooes and basses

Dieferredd tin gssets and labifities are offset when diere 5 2 bemlly enforccable dplie 1o offet curren g2 assers and Tabiries and when the defeied 1ax
balances tekaie b i sane takation aathisriey, Comen Wy ok gl g habilnies are offser white the onnry s a .'-r”.l_.:.‘ enboeable r|f,JI|: fo oalbeed anid
imteands either o seitle e net Tass, of (0 edhie the e anl setile thie liabibiy siadamendy.

vt el deferred 1% 18 recopnisal moprof o b, cerepr o the extent that i relates 1 dtems socognised i ot comfirehinsive incomse or diecetly m
gty T ehis casie, the gax s atan recogmsed in alier comprehengave meoaie or discedy m ey respeeimvely.




YUG DEVELOPERS LIMITED
Nites (o the Finaneinl Staements for the year ended on 31" March, 2024

c

Investments and financial assets

Chiesi flestion

The Company classifiis s fancial zaacts in e folliwsge mesirement ciegnes:
= s b1 b netstined sitbsequectitly ot faie valie (tlier theough other comprehesisne e, of il grotis or ), dnl
o e mesiree 3 anwriiied coat

Phae: elaasification depenids o the ey s Basiaces moddd for managnig e foeoeeial seeesnd e comecoat geems of the cagdy fows,

o ainets mcasired] 2 Eir vihue, s anid lesses will ather be reoonbed moprofin o bees or sther compechoiive taeome, Foe mveamene i et
istrunsients, s will digead am e business mocdel mowhich the imvestment i el Foe mvestments moeguity mstpeents, this will deped an whethor die
leomgiany has meade anoerevecalle choction at the wne of sl recogmition 0 ocm For the ey vesenien an far value lElmup;Il. nther comprechemsaye

[HCEEIE,

The Company reclassies deb investmenes whe aned enly whe it basiness ok foe managng: these assets clanges

Mleasurement

o matnal regoyganinn, the Compaty meisanss 3 fnsncnl st 24 ds far valie coeep mvcsinents o sidsianes ol asancites piliss, in e case of 3 ol
assei noe 3t fae valee hrogh proiit o Boss, trassaction ciets thae see discetly anibatable g the aequision of the Beancal ey Transsonon costs of
foancal assets carmwd ar faar value heoagh profin er kes are cxpensed m prufic or tlm

Fmancial assers wath embesddesd demvaves ase comsigdesed an thewr entireny when setermaang whether thear eash G see golely pasnent of pramcipal aml
intCeeEE.

Sulbvsequent messurement of debt ineterments
Sailioyaent easurcent of debit iEnbonns dependds dan the Coimpany's business smadel Gur sitandping U et ind die cash flows chartoensnes ol da asser
"Uheee are three measirement eategomes maowhich Fhl‘t\ﬂln[lﬂl'l}'ﬂia'lﬁlji L et inabrimetids:

o Amortised costt Assets that are ludel for coleetion of conttactal ead Tows whers those cast Bows pepeesent solely pavmenes of priscpal and mient st
irvtsisnired AT At cosn, N o bes on & debninvestment that s sabsequentdy miasred acamoesed cosris seeigased in profit orloss whon the assc
5 dberecogmued o impasrcd. Ingceest ik froan e fmanent asicis 1 mehisled 1 My o dng e elicenve mierea rate metial

« Fair value theowgh other compreliensive income (FVOCTE Assets tha ane Ted] for eolliotsn of somiracnual cash flows andl e sellmg the Grzicial
assets, whivre the agsees’ cad G reprosca solely pagrents of prmespie] ol interese: are measired ar fic calue tmagh other comprehengee mcome
NOCT Mowenents i e carmyang st e taken derough O] exeepr for e recopsimion of wigaimient gains or hises, mterest revenue sl fongn
echanpe gains and Disses which ane reeegmesed v prfie amd Joss When e financial sseet 1 derscipmised, the emadative g or s previously recognised
i U9 b rockssafiedd from Fouiey o Wetsined carmige amd reeogaised i odhes gai | (rsses). Unterest acoiie Grom these el assets s inchaded in ohee
imcume wsing e effeetive nerest e matod.

+ Faitr valire through profiv o losss Ve that do ned et the chter Boe gl eost of FVOCT See meqared an fais vabie ieough profin o hms, A
st or foss a0 debl mvestment dian s sabsequendy sl 2t Gir vt throagdy profit of les, B tecpgmsed o el o i preseied b i e
st aof pralit amd Boss v ol pins) Mo thie year i ahich i ankecs: Tnterest meome foam e finannal sesets s mchudbed m ather moome.

Sulsseygiient Measurement of couity msinamenis .

The Company subssgenth messarcs 2l sqmiy mvestmens ac e valne except wvevessaents i subidames amd asooates, Whire the company’s
miangenient Iag deeted o preeent G valoe ging atid lodeson cuny wvesments s other momprelicnspe dicome, deens 45 no subsogquent reclssficages of]
fazr valise geums el et o pratie or Jogs, Diictdenids frean suel imvesiments are recopmised o el o s ms orher moome whin the Comgas dghn
recuive raymensis eetabhghal.

Clianges in the far vilue of finnesa] assers measured a8 fir vabvie-thioagh profit o buss are tecogised asother gy fossea) mthe siatement of profit and
Iriss, Denspraimmmiens bosses farsd reveréal (f npaarnvint Jsse) o exjuuy st meganed at VO Sfe nut roposiod Sepastely o atlee claiiges m Gie
vl

Inpairment of fnancial usseis
T Caumgasn asdeases ona forwand bookig Bases de expeoted codat besses associated with insassits carmed at amorgescd evst and FVOUT debt memmmente
The mapantncn stcthedeboge apphied depenshs om whiether there has been a sigmifican inerezee in v nsh,

De-recognition of lnancial assets

A fimanesad azsen 1 dorecopmsed ouly when

* The cosinpany Tas easforoal the mydins 40 reeen'e cash Ehavars: fresens the Faraneial dssed o

e pepaies the comieciual “Sh[’ o recewe the cash Bows of the financnad asset, bat assumes 2 wooniractoal oblitin o pay the cash Suws 1o ooe or miee
retgmriis,

Wihwre thee enbiny s irsrsferred dn Gsder, e comping evahiates whither it has trassforeod slstangaly A ridksand rewande of pwarerslip of dhe fmancad
aseer T el cases; thee fmancal assct s deseeogised. Whers the entiry has oot resslomal substainally all pcks ansl vewands of svneeshap of e finanral
isset, the financal asser o oog dencogmied

W Taerr the eniy has neitlor transfooed & Brancial et nor recams subistinnally all eske and rewands of svaeship of the financial g, e foarecnl aiict
dercenprised o the eumpan has nor secmeed cosserol af the fnancil sssct. Where (the company retants conerod o the fnanesl asset, thet e 1 comamad o
b recoggisei s the et of continnmg mivushoirment m the foaedisl asden.




YUG DEVELOPERS LIMITED
Notes 1o the Finineial Statements for the year ended on 51" Mareh, 2024

d

Barrowings and other financial abilitdes

Hasrrransisges amel e fmancial fnbatings are memally recognissd a (i value (et of tamacten costs meimed), Thifoence beovcen the Tar valie arl thy
st ion preccciils o sl B recegmiered a0 am ddser [ bbb haded o e wodedyng reasn for tae diffetmre,

Saibreequeently all frmanoal labalices woe measred anamonsed cos weinge the effecing intress vaic nicehiod

Teefonenee slares which sre imandatonly teieeralite oo 8 5o ite a0 chasified 2 2 fnandal Tabilie, Pividenis oo profesence shares s secogriesed w
statement oif probin aned hoss,

Boereings are remowed from the halance sheet when ehie oiblsgnon specilied m this congract b shchansd, cneelied or experod. The iifferenes Bt (s
earryrgg amannt of o Hsancal ladality that bae been cxmgaisled of fransfeesal toanmher pary and the conssberation o, inchabing oy nome gl asers
sransfirrd o laalizacs assimes, s recogmed e profan or loss, Thi g [ lose s secograided moother cquoty i cade ol temsactiin vl charcholden

Provisions, consangent linhilitics and contingont asscis

Peesviiins ase seoogmised when the Company has a presoit sbiggnon Jepl o consinicive] 35 o result ol 2 pass event Ie i probable thiat atk ool of

| resemines conbasbang coanumme benefits wall b seguared 1 senle she oy aml 3 rebible eammate can be mabe of the ampumt of the ebfigoon. 1 e

witect ol the twe valie of ey i sinatcraal, preonaions ane dhsgomnicnd wimg ogumsalent poniod grscrmmin secumhics miercst rate. Unwatnding aof el clsecestine
i egogmisedd i the starement of profic amd loss 2 9 Aaance cost Provmone are seveseed at cach balance sheot date anil are adgisted o reflect the cment
ey petimane,

Comtmpen lobolires are dischoed when there i3 poesible abbatem arsoig from gast evonz, e edstonce af whicly will be conliramd only by the
[accurroner or ton-nerursenoe of one or moee wneenain fatune events ol wholly withn the control of thee Company dor g gecient olliganim et anses froniny
st veents whees i o cither mot prolabie due an ealow of resorces will be requined oosende o 2 relable casnae ol the et crimst e nade
Information on contingent lability is dechosed o the Notes b i Pianra] Sotements, Contmpent psets are soe feeognied. However when the rialisatin
of meoime i virtually eortin, then the nelaed azaet S no longer 4 comtimgent asset, bl it ix fecuipnised as an s

Borrmwing cosis

Heprry enamgs enst= that are arrebiabse b the acopeanmn or constnseton of ialifvng st ase copialsed ascpart of the cosg ol sl assers & quobiymg assct
v e thiat siecessanty 2lies subsrantial pesod of e o pee ready foe mended use, AR other borronng cists are clargad i die stagment of profic amd boss
s st conds.

Eammings per share

Basic camimig por share 16 eomgaied asing e ner profie foe e year astinbarabic e shiarebollers” sl wenchied average nambBer aof oy shares
amistarmding durmys the vear,

Dibted emmings pov share is eoemgied dsng e Bes peat for e voar sunbutable it sharelnddye” am weighted avenge simber of ey and porennal
cipely slarcs anpstanding dunag e year mchisling slare apsens, conversde prelmence diares amil glebeuneres, eaeept whese tee resuls weidd be anti-
v Poseinsal cquicy shargs: thag are converied tnag the yeasase mcladed i the exteulasan o diluzed camings per <hare, frane the hegomng of fhe pear
o dhate aof ssiztce of surl rhm-hin' niuii:, ahiares, i ghe abite F ooy erssan

Cash and cash equivialenis

st the pumpnse o proscntation i e siziemont of csh Bews, cash and casdi cgiavabents nchules cwdt o Tond, deposits hebd o call wath fmancxd
st and Banks, e shogperm, Daghle ol evestmenes wigh eegnal it of theee months o lessthar see rcaddy convertshle do Known
st ol cash amd wehisch are subjeet e an nesimifieant risk of changes m vabee, and ok ovendraicd Hank onvesdrafi: are shown walin bionwges m
curret Juabalined 1 e balance st

Tventories

st f eI ciasengs o cost ol b, bnd desdopment sxpenses, mater sondces, constiution eost, mierest amd hoaneal changes and othee expenses
rlatid 1es piessgect under devebopmen. T ool all Trventonies of land aré siaiod ae bower of eost amd nee realisable sabe

Currenit and non-curreni classificaton:

Tlhe Lommquany presents assets i Tabites i satciment of fiancal poaton based on current/noncumrent dazafican. The Company hias preented son
current asscls ani Errel 3sects before eapty, nowearnent labdines sl owreent Hishiboes e accorshaoce witl Selicdube 18], Divassim 11 of Companies Aes,
LY otifiend By NI,

An asset (s classifed as current when it is:

) Expected o be realised or intembed to bie sobd o eomssoac] s ool operatng ocle,

ah 1 iedid promanly for e paepeose of g,

o Tapeeted o be reabsed watlan swelve monthi after the eeposting pernd, ve

8 Casly o cash evinalont imless restrietol froi brags cochnnged op sed 1 setile 2 Vabnbity: for 2 st svelve saonth after e roporting period

Al ntleier azecre are classlied ak gon. parment

A liabiliny is elassified s currend when it s

a: Papreionl tobe setifad mpomal operanmg cyehe,

by | elel primaandy det e paaspse of trdng,

1 Doe s Be-setilsd witlin pwclve months after the repostag penid, o

) Vet o i aneomidinenal mghe todefer the setthement ol the il for ae beasn rwehoe mesides afler i reporting perssl

VI Teer liabilines are clasaticd ax son-carron

The dperatmige eyche o e tme Boweeh s ﬂdqll-l"l!'lﬂl of Assgts for [y atntl ndr eeabisation moeash o cashi rqmz]nlh. Pofneed dax asiets mld

tabilitace are clissificd as e curreat assees amd Habilivies, e Cmpany has ddenifed ol saonths s s noomal apenig e




VUG DEVELOPERS LIMITELD
Notes o the Finuneial Statements For the vear ended on 31 Marcly, 2024

¥ | Fair value measurcmeni:
The Conspawy measures fmancal istoancnts at Gae vakie st each halanee et dare,
air value i the poce thar woald e revoved o sl an asset o paid fo tmafer a labading in e eederdy ratiacin Broween markes pamdapnt ae the
measirebent dae e G valie mezsunmnens 1 hsed on e presmgisa thar the transscson 30 sell the asset or nesder the Jabdity ke plice ethen
) I e praserpal vather for the-assor or habidioy, or
) B e atiecnee of 3 priscaed moarken, i the ot sdvantageests market G the ssen o Tabding
A e alie mebamement of o menkfradneal ascl ke Wan account 3 nacker partcpant’s ablligy g coinomic benefis by sing e seses 1n
highest 2ab best use on by selbig 1t s zuother rearket gamegeing thar woubl we the gsoet in it highest amd best s
The 4 ompany weesvahition swoeigees that s apgeropee e circomstanees aml o which siesss das anavadshile (e messoe Gir vali, CELTE T
thie e 0f rebevanit ohscrelale sipes il minmising e pse of moobsenable mpees AEasees gl Hebabnies for whech S eadoe i ameasueed or diselesed m
thy financal satomenis ane eategoesed wikin the faer value oerarchi

| | OWEseting finnciad Instrument:
Timancel a<sets an labilitics, ase of e and (e not amout as reported m i Baksnee sheet whete thene i 3 foglls enforcealde s i offset the reeogiisd
o aml thiwe i 2 intenton Doscite on 3 e or soise e asser el sénke e Babili smulianesnsly. The Regally enfurceable pghts nnise s b
romtimgent on faare cveiits aml mus be eoforceable i che normal eonree of bisncs amlm the svent ool e Fanbe, anssdveney o anbreptey sl (e Coprgrany
(OF EOAITHCT]RATTY,

m |Sigmificant Aceounting Judgements, Estimutes And Assumptions:
The preparaiion of the fmancal saivmens srpans maegemon b nake pdgements, stiinates and asompone tae affect the egported aminets af]
reverios, expondes, assers and Rabilives, and e acconipanyiag shschosares, aml e duschosee of commgent Tobiltees, Lnecrtaingy abaa these asamptinn
anl estinnares eolld sesalt i ewteoenes that Feeame 3 wnaterial adjusument oo she cxtovmg amount of e or Ealbines allon peil 0 futwre, peniendss The key
wenphuns coniceraing e faee and other ey snirees ol vosmanson uscerme a e repartmg date, thar have 3 sigmificani mek of cousieg a imaténal
achinstmmces do flie carmag amoonts OF asiets and Ralalitses within the sext financial year are desenbed bl The Comipany basind o s ansamptious ool
stimics on paramieiees avalible when e Graneal soccewnts were prepased. 1owever, exisiag arcomstanees and assumptims sbont v developraenes
iy el thee g market changes o eiredmstinecs aricing thar zre bevomd the eontrol of e Gonypany; Sach changes are sefiecied i (ke asaumption s whin
thiy ene.
i) Income Tax;
The Company rvicws a1 cach halanee dheet due the carmang smonnn of defemead s s The Bactors nseal in estimates may dilfer from acnesl oureone
whhich could Bead o an adgiesemeent s e gt npostad m e sasidalens fmancd siatements.
il} Contingenciey:
Marprment, s stnatal e posible ouitlow of resmieees 8t e end of each awmal iy fmancal gean f o, eespeet of
conntingrneics) clamy Titgaitions apgmist e Comui @2 1018 nod possibile 1o prebice iy aosrcome of powdugg taees wakh sccarcy,
[il) Impalrrent of financial assets:
T smqunemend provisons (or firancal sssets are based on assumpmis abue sk of defauly anid expeciod sali s, The Coanpany wes pdgemeat &)
eaking bese asanmprinns and selectmg the s i the injamment ealeutation, based o Company's st histors, castmy marker congdimome zsowll as
vl ook estumages ab e emal of cach ropontig; poeriod
rv] Provisions:
Procisaungs ard lalsilises ate secoieaed in e pericd wies it betomes prodable thar teere will be 4 fins sl of fndé pesulimg froi) pass apemooos on
cvente anal e amoant of e outfow st be relaldy esaimaned The siming of recopmstin snd pansficasien of the Babiley require the applcaion of
ugeimenit i exesting Bt and eirenmsanees, which can be subject o cliange. Since the cash orflons can ke place many years m the: futer, the carnomg
st of prrviskns and Tabidines e sovewed sepilarly aml sl o ke acesnnt of ehangigs Bets and ereumdtances

n |Recent Accounting Pronouncemen
o Sanetey aaf Comparate Sifares (MUY has aotified Conpanss Tdn Aevoustng Standend) Vo Baibie, 2020 Thie aotificaion has resliied mio
stnesidatees oy (e ol oxstnp acconanng stmidands which are applicabite to b Crompany frian 151 Apml, 2025
Nmestelinent o sty sssed Tod A%
[ Toe A bas earded ont stricticlients of die Gl scooentimg standands:

i} |Ind AS1- Preseotation of Financial Statements
Taik A5 1. Presinanon of Finanea! Staments — This amendmong wigmres the entes o dischose. e matenal accomnong poliows rather that thi
sipmilicant acvvuinmg pebeies, The effetive date foradoption sl this amencment is anuual penods brggimsg s or afer Apnl 1 20235 The Conspany fas
cvaluated the amendment and the impact ol the smebment s msamelicant o the stambalone fnanced soiements,

iy [Vl AS 8 = Accounting Palicies, Ch in Ace ing Estimates aml Kreors
Ind A58, ecomntmg Policics, Eliapes m Acbtmiting Fatimates and Leoes — Tl amentnen has mtrodiced a defntion of ‘sccountiy esnnmaies’ snd
wcluded smendmns we Tnd S Ko il[h‘l cumings dhstigpaish chasiges e aeeounmg 11|-1'rn|-- Frosn chaggus =1 accounting csHmales, e effvenve daze for
anbopisrn of dlns Assetadinen 5 anpual permsds bepanning o or afier Apol 1. 223 The Cinnpany: has ceabiatel the amendment and there 15 a0 mpact on s
Sandalonie fnanoud sesiemems,

) [Ind AS 12 = Income Taxes:

Tl A% 12, lncnme Taves = Thisamemibnamt has smarerwond the soope of the inma] necogmtion sxcnping so that 12 docs aet apply 1o frajactunid AL gve
rovee tan el anl offsetning wemporany differenees. i éfeerive dare for sdaption of diis amandment s oanmil perines hepintiog o o afier Apnl |, N2,

Ve Comgranyy Tas evaluaged the anendment amd there s woampoct v ks Starshbone fmantial statements

The abeve amendments af standards ars not expeeted ta have any significant impaet on the Company's financial statements




YUG DEVELOPERS LIMITED

Motes to the Financial Statements for the year ended on 317 March, 2024

Mote 2 - Deferred tax

{Rsan |akh)

Particulurs As at 31" Mureh, 2024 | As at 31" March, 2023
Deferred Tax Assets
Refared to provisian for impaiement - Land Advance 26:59 2699
Deferred Tax Liabilities
Faxable remporsey differences on Goancial assers measured ar VTP {014y {012y
Met deferred tax asscis 26.85 26,87

2.1 Movement in Defermed Tax Laabilires

(R, in Lakl)

Financial assets Related to provision for Total
measured at FYTPL impairment

Asar 1" Apnl, 2022 (037) 26.99 26,92
Charged / (Credited)

- to Profic & Loss (0L.005) - (0.03)
Yar 31" March, 2023 (0.12) 26,99 2687
Chargred/ (Credirecd)

= 1o Profin & Loss {0.02) - (0.03
As at 31" March, 2024 (0.14) 26.99 26.85

2.2 Unrecognised deferred tax assets:
) Tax Losses

The Company has the following unused tax losses which arose on ingurrence of business losses under the Income "Tas Aet, 1961 for which na deferred

tax asset has been recapmised inthe Balance Sheen

(R4 m Lakh)

In refataion to Financial Year ending As at 31" March 2024 Expiry Year As ar 31" March 2023 | Expiry Year
201920 .30 2026-2027 (30 2026-2027
22132 032 2027-2028 032 AP2T-22R
2023.24 (157 2030-2031 - -
MNote 3 - Non-current tax asscts (Net) (R in Lakh)
Particulars Asoat 3™ March, 2024 | As at 31" March, 2023
Ineome-tax 033
Total - 0.35
MNote 4 - Inventorics {Amount in Bz
. As at 31" March, 2024 | As at 31" March, 2023
Particulurs
Wark-in-progress 1,102.47 1,098.06
Total 1,102.47 1,098.06

4 JRefer Nore Mot (1) for mode of valvanon of inventones,

4.2 Convevance Peed of Re. Nl (Previous Year R, 26.38 Lakh) 15 yet 1o be excenred in the name of Company.
4.3 Possession af the led of Re, 22288 lakh { Provious Year Re 2267 Iakb) s m dispute.




YUG DEVELOPERS LIMITED
Motes ta the Financial Statements for the vear enided on 31" March, 2024

Maote 5 - Corrent investments R in Lakh)
Particulirs As at 31% Mareh 2024 As ar 31" March 2023
uantity (Mo's Face value Amount Quantity (No's) Face value | Amount
v !
; g i i 3 why profit or loss ]
a) Tn Mutaal funds - Unguoted fully paid up
Hielo Sun Life Saving Tuead 106 L 1 355 231477 1K1 10,84
Towal Units in Mutual Funds a1 FYTPL 5.55 10.89
Totul current investments 5.55 10.89
Apgrregate amiunt of guoted investments and marker valug - -
thereol
Vpgrepate anvpunt of unguoted myvestments (Nev Assets Value) 555 10,89
Apgrropmte ansunt of mparemen - E

5.1 Hefer Policy No 1{c) for the mode of valuation of Current Investments,




YUG DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

MNote 6 - Cash and Cash Equivalents

(Rs. in Lakh)

Farticulars As at 31" Mareh, 2024 | Asar 317 March, 2023

Cash and Cash Equivalenis
Balances with Banks in Current Accounes thepd (L0
Towal 0.44 0.04

6.1 Lior thie purposcof the statement of cash fow, cash and easly eyuivalners comprise the followings:

Rs. in Lakh)

Particulars

As ar 317 March, 2024

As ar 31" March, 2023

Halanceswith Banks m Curvent Acoouns (L (.04
Toral 0.44 0.04
MNote 7 - Other current lnancial assets {Rs. in Lakh)
Particulars As at 31" March, 2024 | As at 31" March, 2023
Unsecured, considercd good unless otherwise speeified
Mutupt Fund Recvivable (L34
Total = 0.54
Nate 8 - Other eurrent assets (R in Lakh)
Particulars Asat 31" March, 2024 | As at 317 March, 2023
Unsecured, considered doubiful
Advances other than capital advances
Advanes towirds Purchase of Land 107.25 107,25
|z« Presyision for impairment (107.25) (107.25)

Total




YUG DEVELOPERS LIMITED
Motes to the Financial Statements for the year ended on 317 March, 2024

Mate 9 - Equiry share capital

P i 1 akls)

Purticulars A oae 31" March, 2004 Ax a3 March, 2023
Authorised;
SN Haguny Shaees of Rs 10 each Myiny L
CRpeE [ty Shares of Ko 10 each zear 317 March, 2073)
2 Redoemable Prefenone Shares of B 1ikvich e LY e L
(2000 Redeymable Prefenonee Shines of Rs. 1 eachiawai 317 March, 2025
Total T SikiNi
lssued, Subscribed & Paid-up:
RN I"*t'-'".‘; Shivtes of Re. 10 cach fully pasd up S EELI
500N iuaty- Shizees F R 10 gch fulky paid up 2k an 31" Magchi, 2023)
Taotal FAM) B0
%1 Reconciliution of number of Eguity Shares outstanding at the boginning wnd ar the end of the year:
Particulars 2023-24 R -

{In Nus.) (R in Lakh) (In Mow.) (s in Lakis)

Shares nutstansding A the boginning of the vear S0mu AL LY U
Shares ourstandiygs 02 the end of the vear So MK FiH LT iK1

9.2 Terms / Rights attached to the Equity Shares

1 frobeior eaf gty shiees s entitlod g ome vore por shitee, Tothe event of guicdition of the Company, the s dburs of eiquity shares will be entmbind 1o seceve any of the reavnmg assols oof the company, after
distebagion of all preforensial amonnis, iy, U disgrination wall be o proportion l|_!'l‘ numler uI'Lqull!.' shanes hwld by sharchidders,

9.3 Details of shares in the Company held by exch sharcholder holding more than 5% shares:

As at 31" March 2024

As at 3™ March 2023

Natuse and purpose - The Uptosally Coaverible, Non-cumulatve, Redeemable Preferonde Shares it b procir COMpang i meand is eyuity.

Temis = 175 Opensatly Convernble, Non -cumubative, Redeomabbe Prefereace: Shares 10CTS) of Bs 10/ gach fully pasl-up were albaitesd on 317 fanuwany, s, Vhe (0P
e vesduurmatalo 5t e e fom the dare of allorment te. 317 Januany 308 1t the opnow of the Comnpa or i the e of 30 yiars from thi daie of aliiomet ata premiunm nf|
1es, 500 SR e bk s his tpainn e seck converiinn cach {30 ES at any fane fiong to reddemmgtiean antes O honedred Fguiry Shurc of Rs, 19 czch Fully past ep The
9115 will i respeet 1o the eghi 10 Tesdaton, disssabution or winding up rnk prior ta all classes or serics of cyuity shares and garry non-cumulative dividend of 1% per annum
irt the per vsthue, The hohber of the O shall o Bive any vosng rights exoept @5 provided under any b foe the nire being n force.

Mante of Sharcholder :
Muinber of Sharcs held % of Holding Mumber of Shares held W of Holding
Equity Shares:
{Including equity shares held jointly with neminces)
L Eomp Lamteied: (the 1loddmgg Congany) TR LT E LT ([LEE
9.4 Denails of shares held by promoters of the Company:
R —— Ax at 31" March 2024 Asat 317 March 2023
Number of Shares held %% of Holding Mumber of $hares held s of Holding
Equity Shires:
(Including equity shares held jointly with nominces)
T s Tobmitiend (tlse 8 Bokdings Company) SIHH LT NN (L1
Maste 10 - Other equity (R iy Lakh)
Particulass As at 31" March, 2024 Asat 31" March, 2023

Reeained carningy
Opcning balance {473 {"#5,35)
Al det profid [/ (kess) for the vwear fiLBL 82
Closing halance {9353 (73}
Peature and Purpose - Retained eamings represent the aecummlated prafis  lessis e by the company over the vears.

(Ks m Lakh)

Particulurs As-at 31" March; 20624 As at 317 March, 2023

1% Optionally Convertible Mon-Cumulative Redeemable Preference (OCPS)
Opening balance e e
Framacnnn dunag the year
Closing balance 6 .30




YUG DEVELOPERS LIMITED
Naotes 1o the Financial Statements for the vear ended on 3™ March, 2024
10.1 Reconciliation of numibier of Preference Shares outstanding ar the beginning and at the end of the vear:

Mature amd purpose The difforence betaeen the far value of mterest free beans on the date of recoip of boan s the foansdcriog jrice 1 peeognased as 2 dvemad e
corpe st l|.1!.' th coarmpany,

Vistrmation ol B vabu - Fos l.'ml'll‘ril.ll.lﬁhﬂ wof the abwwe Eir valug Tene i, thy eompany has estmand the fur value iF thie fnmvceal Balibty vn the date of s b consatleomng
coemparable market intcoest rtes mdjsted 10 the ficrs and crecimsiznees rolevant o the company:

(K m Lakhy

Particulars A ar 3" March, 2024 As ar 3 March, 2023
Sccurity Premium
Opening balance s 450
Teneisaction duetng thi vear
Closing balance 41,30 43,530

Mature and Pairpesse - Seetntns v s wsed fosecond the premiom on issue of shans Thi neseeve s utilised 0 acenndance with the provasiins of the Compames Act,
] 6

(Rs: in Lakh)

Particulurs Asar 31 March, 2024 Ais it 317 March, 2023
e Optionally fully convertible debentures
Opening balance 114050 L2
I dluntig the veas SN
Ttedeemed dusing the vear (5,31
Closing balance 1,150 iS50

Matuee pod purpose - The sptionally fully convertble dclientiines issycd 1o parent company dre grcited as oy

Verms - 19,825 (19825 as ar 317 Maech 202%) 00 Opisanally Fully Converslile Debentuse (OFCTY of Re, L0 gach are redomable m fsee value at the opimn of the
(omprans 4t any tane B the dare of alliament e 217 Jabe 2005 but befoe the eid of 20 g, The holdee of the CHECED have the option e oonven eath QPO mopo Do
equity: shaires of fee s of B, 00 eseh of dhe Company ot any nine from the dans of wiliment dunng the weauee of CCE,

18,600 (LA610 a5 ar 317 Mlarch 2023) 00 Ogoaaally Fully Convenibie Debenturs (OFCE) of B 1000/ cach ane sedeemabslie ar fage value ot the option of the Company at
wiry tme Feom the dare of allobment e a5t Jourary 2004 bt e fore the vl of 200 yedes Ty buolbor of the OFCE havee the aptica 10 eonvier cach OFCED i to LN equiry
shares of e vise of Re. 00/ cach of the Company stany time fom the date of illotmen dunmg the reanne of C1FED

47,765 (37,763 as at 11 March 20230 074 Oiptianally TFully Comvenible Debenture (OFCE) of Re 100y each are redeenmlile ar fiee vilue at the opion of the Company
v time Brom the dare of allotment ™ Felimery, 2016 Bat befure the ciid of 200y T helded of the OFCE Bave thie opaog 1 convert cach CFCEY ot Tk cquiry
shares of face vaue of Bs. 10/~ cach of the Company at any tme from the date of allopoent durng the senune of PG

B850 {30 B50 s ar 317 March 2023 s Orptizmally Fully Convertible Dobenione (CHA) of R Ly cach ane sédeemabile ar froe vidue ar the option of the Company at
ECH virine froem ol dage of all ont b Js'h r\p.n] St g before the ol of 20 yeirs, Tl Ieobder ool the OO0 have the bRy T EORYETE L‘.‘.I.l'h EMRD imoaa 1EME ity sl
of face sanie of Bs, 10/ each af the Conypany af any fimg (o e date of allodmient dusing the temume of OFCE.

500 (300 as ar 30 March 20237 i#s Optianally Fully Convernbile Debentuce (CFCE of B 100/ each ace edeemable it fiee valae ab thie oprion of the Gonipany atany
tna Troem the e of allidmeni fe " Movemnber, 00T laue Béfone the eod of 20 dears. Thie hedder of the OFCLD Tave the ogison o convern each CHACED aow 1R cl.llll'llr
shares af faee save of B 10 wach of the Company atany tims (oo ihe dioe of albaoent duig de woou ol OFCT,

1,000 { 1oash pa at s March 3033 07 Ohtanally Fully Converible Debiennne EPCTY 68 BDTINALS caelare redeemable an e vidue at the option of tie Companiy a1 vy
fine feat e dave ofillorment w30 Apal, 028 bur befie the o of 30y This Tobder of the Q0L Tave e aption fa gomsie cach OFCD w100 sy shares off
fawe vpue pf Ks, 1907 -cach of the Company ag any time from the date of alloment dueng the wenune of QFFCTY

4,300 (45000 a5 3t 3se March 2023 005 Opoarally Fully Cravertible Debsenmune (COFCE) of Rso Lo/ cach are redeemabllo ar fee value an the oprion of the Enmpany it any
e Froen the date of allotment te Teh November, 227 but before the end of 20 vears, The hokler of the CFCL have the optioi o conven sich OFCE i 0 oo egquiy
shiris OF faee vaue of lx 10/ el of the Companyan any timi fam the daweof aBoment duing Qi penvre af OFCL

(R T akh)

Togal other equity as ar 31" March 2024

i ———
- Mar23 £ B L LIMH

M Mxe 24 (RIS

Particulars 202324 2022-23 -
(In MNos.) (R in Lakh) {In MNos.) (Rsin Lakh}
Shiecs canstalmge ar e begsnnamp of the dear SiHni (5] SHr 18500
Sharcs canstamcing st the end of the vear 31 [LT1] EALLL 18510
10,2 Details of shares in the Company held by cach shareholder holding more than 3% shares:
) Asat 31 Mareh 2024 As at 31 March 2023
Mame of Sharchaolder = %
Numiber of Sharex held fofHolding  iyuraber of Share heli bl o
Preference Shares:
Jan Cirpy Bt febie ildeng Coapipany) ELL 1IHF SakHk N
10.3 Details of sharcs held by promoters of the Company:
As an 31 March 2024 A at 31" Mareh 2023
Mame of Sharcholder ;
Mumbser of Shares held Aot Hodug MNumber of Shares held HCHoldng
Prefercnce Sharcs:
 Cisep 1 il {1Jn: 1 I.uldq'uE(‘nuthr} ERLLL IR S TIHF
{Feeam 1akh)
Partigulars: Awat 317 March, 2024 | Awar 317 March, 2023
Exqguity compaonent oo interest free loans
Opening halance 3517 35167
Frmscron dunng; the year
Closing balance 5477 W57




YUG DEVELOPERS LIMITED

MNotes to the Financial Statements for the year ended on 31" March, 2024

Note 11 - Other current financial liabilitics

(R n Lakh)

Purticithirs As a1 31" March, 2024 | As at 31 March, 2023
Other payables (Refer Note 11,0 helow) 03y .86
Total 0.27 0.86
L1 Enher payable incudes audin fees payabilc.
Note 12 - Other current liabilitics (Rz n Lakh)
Pirtcilark Ax at 31" March, 2024 | As ac 31" March, 2023
srtutory Dhies 005
Taotal - .05




YUG DEVELOPERS LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024
Note 13 - Other income

{Rs. in Lakh)

For the year ended For the year ended
Particulars 31" March, 2024 31" March, 2023
[nterest Income . 0.05
Profit on Sale of Current [Investments (.18 083
Fair value changes (net) on financial assets classified as fair value through profit
and loss 0.39 (138
Total 0.57 1.26

Note 14 - Land Development Expenses

(Rs. in Lakh)

For the year ended

For the year ended

Particulars 31" March, 2024 31" March, 2023
Land Development Expenses 441 38.31
Total 4.41 38.31

Note 15 - Changes in Inventories of Work-in-progress

{Rs. in Lakh)

Particulars

For the year ended

For the year ended

31" March, 2024 31" March, 2023
At the end of the year
Work-in-Progress 1,102.47 1,0US.06
At the beginning of the Year
Work-in-Progress 109806 1,059.75
Changes in Inventories of Work-in-progress (4.41) (38.31)

Note 16 - Finance costs

(Rs. in Lakh)

Particulars

For the year ended

For the year ended

31" March, 2024 31" March, 2023
Interest on Others (Refer Note 16,1 below) 0.39
Total 0.39 -

Note 16.1 Interest on Others Includes Interest on Income Tax.,

Note 17 - Other expenscs

(Rs. in Lakh)

For the vear ended

For the year ended

Particulars o .
31" March, 2024 31" March, 2023
Rates and Taxes .03 (.19
Legal, Professional and Consultancy Charges (1.58 0.09
Payment to Auditors - Audit Fees .27 0.27
Other Expenses 0,07 0.15
Total 0.95 0.70




YUG DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 31 March, 2024

Note 18 - Tax expensc

{Rs. i Lakh)

Particulars For the year ended | For the year ended
31" March, 2024 31" March, 2023

Current tax expensc
Curtent tax for the vear - 012
Income Tax of carlicr year 0.01 ((.43)
Deferred taxes .02 (L04
0.02 0.04
Total 0.03 (0.27)

Note 18.1 - Tax reconciliation (for profit and loss)

(s m Lakh)

Particulars For the year ended For the year ended
31" March, 2024 31" March, 2023

Profir/(Loss) before income tax expense (0.77) (.56
Tax @ 23.168% (0.19) 0.14
Tax Assets not ereared 0.14

Fair Value of Financial Assets/labilitics 0.07 (.04
Income Tax of earlier year 0.1 (0.43)
Orthers (0.0 (0.02
Income Tax expenses 0.03 (0.27)

Note 19 - Earnings per share

Particulars For the year ended | For the year ended
31" March, 2024 31" March, 2023

Net Profit/ (loss) after tax for the vear (Rs.) (0.80) 0.82
Net Profir/ (loss) attributable to equity share holders (Rs.) (0.80) 0.82
Weighted Average Number of equity shares outstanding during the year for 50,000 50,000
Basic EPS and Diluted EPS (in Nos)

Weighted Average Number of equity shares outstanding during the year for 1,19,55.000 1,16,04,603
Diluted EPS

Basic IZarnings Per Share (in Rs) (1.00) 1.64
Diluted Larmings Per Share (Rs.) (1.60) .01
Face Value per Share (Rs.) 10) 10

Reconciliation between number of shares used for calculating basic and diluted carning per share

Particulars For the year ended For the year ended
31" March, 2024 31™ March, 2023
Number of Shares Used for calculating Basic EPS 50,000 50,000
Add:- Potential Equity Shares on conversion ( Weighted) 1,19,05,000 1,15,54.603
Number of Shares used for Caleulating Dilured EIPS 1,19,55,000 1,16,04,603

19.1 During the current year effects of conversions of Zero Coupon Optionally Fully Convertible Debentures and 1%
Redeemable Non Cumulative Preference Shares into Equity Share were resulting in anti diluted hence the effect of the same

is ignored for the purpose of diluted earnings per share.




YUG DEVELOPERS LIMITED

Notes to the Financial Statements for the vear ended on 31 March, 2024
20 Fair value measuremenis

Emmmhnﬂnummﬁ.!n.;.mm {IL.:. i Lally)
As a1 31" March 2024 As at 31" March 2023
Particulars FVOCI FVTPL Amortised EVOCI FVTPL Amaortsed
cosl st

Financial asscis
Non currenit assets
Seeunty Doposits
Current assets

Trwvgstment m muual funds - 5.55 - 10,89 .

Cash and eash cquivalnets . - .44 - - .04
Oher current fimancil dsscts B B . - - .54
Totul financial asses: - 5.55 0.44 - 10.89 0.58

Financial habilities

Current liabilities

Cither cureent fimancial habilioe - - 0.27 . - 086
Towal finuncial labilities 2 P 0.27 i T 0.86
ir val i 1y

“The Gair values of the financial asseis dnd Babilites are melwded ar dhie amonnt that wonld be recerced 1o sell an asseror pasd oo transter a atuhity man onderly
rransaction bevween market partieipants an the mensurement date

i seenon explaims. the judgemints and cstimates made i deteemmmg the far values of the fnanceal mstnmments that are (3} rcecognmsed and muastieed at i
vahie and (b} measured ar amoetised costand for which fir values are disclosed m rthe financial statements. To provide in mdicaton abour the reliabifiey of the
inputs g 0 determining fair value, the group has clasificd 15 Gnancil mstuments mio the three lovels presenbed under the aceounting standard, A
explananion of each level follows undencath the bl

Level It hicearchy mcludes Gnanciel instruments mcasired nsing quoted prices. This nclades sted equiy mstements thar have quoted prce and financial
wnstriments bke Mutual Funds for which Nen Sssets Value 28AV) i pubhizhed by Muroal Fund Operator. Thie S value of all cquiny instrumencs which are
traded i the stock vxchinges 1 vilued wsng the closng prce as at the seporting peeod and Mumal Fund are valued using the Closmog KAV,

Level 2: “The (e value of francil watmments that e nov taded noan-acove marker s determined usmyg valvation: techosgues which maximise the use of
ohservable warker dam and rely a5 hode as possible on enory-speoific csumates, 10 all significant mputs reguired 1o fr vilue an isaenent e observable, the
mstramend 15 mchuded i level 2

Level 3: 10 voe or moee of the rilmil‘rcunt mputs 15 oot based on observable marker da, the mssament 15 inchuded w tis lovel

[ TC

PR T4 Y (W am bakh)
As at 31" Mureh 2024 As ar 31" March 2023
Financial asscts Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial asscrs measured ar FVTPL
Tovestmenn w oyl funds 5,535 - - 10,89 -
Toral 5.55 - - 10.89 - -

Dunng the years mentoned above, theee have been no transfers amongst the levels of erarchy,

e carrying amounts of cash and cash equivalents and other fnancnl alihoes s considered o be approsiminely cqual te the fir value,
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Financial ris

The company is exposed to credir nisk, liquidiy risk and Marker nsk,

A |Credit risk
Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. The company is exposed to
credit risk from bank balances, investments, trade recervables and other current financial assers
Credit risk management
The C:un]mn}' [:u::'tn]i.r.:ailj' assesses the fmancml [::‘Ei:ﬂ:ll:'r)' of the counter party, I:uli.i:'lg o account the financal condition and current
economic trends | Tnvestments at Amortised Cost are strategic Investments in associated lines of business-actvity, the company closely
mionitors the pécformance of these Companies, Bank deposits are placed with repured banks / financial institunons. Henee, there s no
significant eredir risk on such Bank Balances,
B |Liquidity risk
Liguidity risk 15 defined as the risk thar the Company will nor be able to sertle or meet s obligations-on dme orar a reasonable price. For
the Company, liguidiry visk arises frim obligatons on account of financial habilines — borrowings and other financial labilines.
Liquidity risk management
The Company is responsible for liquidiy and funding as well as sertlement management: In addition, processes and polices related 1o
such risks are overseen by senior management. Management monitors the Company’s net liquidity position through rolling forecasts on
the basts of expecred cash Aows,
Maturities of financial habilities
As at 31" March 2024 {Rs. in Lakh)
Particulars Less than 6 |6 months to 1 year| Between 1 and 5 | Beyond 5 Total
months years years
Other eurrent financial liabilines 027 - - - 0.27
Total 0.27 - - - 0.27
As at 31" March 2023 (Rs. in Lakh)
Particulars Less than 6 |6 months to 1year| Between 1 and 5 | Beyond 5 Total
months years vears
Orher current financial lbilies 0.86 - - - 086
Total 0,86 - - - 0.86
C |Marker nsk

Price risk

The company holds investments 1 mutual funds. The Company's exposure to vguity security’s price nisks arses from these investments
held by the Company and classified in the balance sheer ar fair value through profic o loss.

Price risk management

The company evalustes the performanee of its investees on a periodie basis. In case; the invesements are not performing adequarcly for a
losmprer duration, the company sells or elects an exat from those investments.

Sensitivity for mutual fund Investments (Rs. in Lakh)

Impact on profit/(loss) (Before Tax)
31 March, 2024| 31" March, 2023

Mol Funds

Increase m poce by1% (106 0.11

(1.06) (0.11)

Deereise n prce byl%
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Capital Management

For the purpose of Company's capital management, capital includes issucd capiral, all other equity reserves and debts. The
primary objective of the Company’s capital management is to maximise sharcholders value. The Company manages its capital
strucrure and makes adjustments in the light of changes in economic environment and the requirements of the financial
COVETIANnts.

The Company monitors capital using ner gearing ratio, which is ner debr divided by ol capiral {equity plus sier debr), Net debr
are non-current and current debrs as reduced by cash and cash equivalents. Equity comprises all components including other

comprehensive income.

The capital compaosition 15 as follows:

(Rs. in Lakh)

31" March, 2024 31" Macch, 2023
Taral debis - -
Less: Cash and Cash Equivalenrs 0044 (104
Ner Dibrs - -
Total equity 1,135.04 1,135.84
Teatal (]'.1pil':l] (Net Debr ])Ius Toral Equity) 1,135:.04 1L, 13584
Net Gearing Ratio MN.A MN.A
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23 Related Party Disclosure

23,01 As per Ind AS 24 "Relared parry Disclusures”, disclosure of rransactions with the relared partics as defined m the Accounting Standared ire

{A) Listof related partics and relationship.
Holding Company
Jwi Corp Lamted

232 “I'mansactions dunng the vear with related parbes

(R, 0 Lakh)

Nature of Transaction

MName of the Retated Party

2023-24 2022-23

0% Oprnally Fully Convernble 1ebenrures redecmed
0% Oyprnally Fully Convernble Debenures issued

233 Balances ar the end of the vear:

Jat Corp Lamitted

Ja Conp Limired

6.50

s 45.00

R in Lakh)

Mature of Transaction

Name of the Related Party

As ar 31 As ac 31"
March, 2024 March, 2023

0% Orprionally Fully Convertible Debenrmures

Jai Conpr Laonnred

1, 14050 1 140,50
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Nt - Bt Atk

Ratio Analysis |

sr. Yo of change from
No. Particulars 2023-24 2022-23  |2022-23 to 2023- Remarks
24
I |Curcent Rane 4,105.41 1,200.15 218:21% Pramary due 1o Peerease in Cureeent Liabilities
2 [Drebr-Tiguity Ratio B - = |Nor Applicable
¥ |Debt Service Coverape Rarnio - [Not Applicable
4 Return on Fguiry Bano = (L
5 |Toventory trnuver Rt -
6 |Treade Recemables meenover Raro
T |[Prade Payables muenover Rana
B IMNer L‘:l]’!ll:nl rirnover ana = *
9. INet Profic Raoo - - -
10 [ Rerurn on Capital employved - - (.05
11 |Return on Investment .02 003 -75.00%% Promary dite to Decrease i Prafbic on Sale of
1 L] i LAl
Sr. : &
No. Ratios MNumerator Denmminator

1 [Curerenn Ratu

Current Assers

Current Linlalities

(58]

I3ebt-guty Rano

Tutal Debi

Toral Equaty{Eeuity Sharc
capital+Other cyuiy)

3 1D3cebt Service f:ln'm':i;:t: Iatin

|".:1'rnll11_-;< available for debt service
(™ot profie after taxes +
depreciation & amornzation +
Finanee cost + Mot cash operating
items + other adjustment)

Finance cost + principle repayment
of long wem bortowings during the
period / year

4 [Retuen on Lguire Rario

Mt profic after tax - Excepoonal
s

Averape Toral Bguary [[Openimng
Fquiry Share capital + Opening

€ tther equity + Closing Lguity Share
Capital + Closing Ocher Powing) /2]

5 |laventory mienover Rt

Revenue from sales of products

Average Toventory [ Opening
balancet Closing balanee)/ 2]

6 Trade Recetvaliles murnover Rario

Revienue from Opertions

Averape Trade Reccivable [[ Opehing
batanice + cloxing balanec) /2 |

|

Trade Payables mrmover Rario

Revenue from Operations

Average Trade Payalile [ Openng
bilance + closing halance) /2|

8 [Ner capieal urnover Raue

Revenue from Ulperations

‘l"."nrkmg!’,;apl[;ﬂ {Crrent Asset -
Careent Liabalinies)

9 [Net Profic Rano

et profir afrer tay - Fxeeptional

e

Revenue from Ofperations

10 | Retuen on Capital emploved

Prosfin Before intovcer, 1y &
Fxeeptioeal item

Topl Fyuiny + Toral Debis

I [ lenwn o Investment

Prosfut on 2ale of invesomonts +

Triceamg of nvestment

Avyg Investment [{{Op Coreent
Investenents + Op Non Current
Investments] H{CL Cureent
Investments + O Non Corrent
Invesiments)) /2|
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MNote 25 Segment Reporting
In the opinion of the Management and based on consideration of dommant source and narure of nsk and returns, the Company's
activities, during the year revolved around the single segment namely, "Builders and Developers”. Considering the nature of Company's
business and operations, there are no separare reportable segment (Business and/or Geographical) in accordance with the reguirement of
Ind AS 108 "Operanng Segments” as notified.

Naote 26 Other Statutory Information
As per section 248 of the Companies Acet, 2013, there arc no balances owstanding with struck off companies & no tran saction
during the vear.
i) The Company have not advanced or logned or invested funds to any other person(s) or entiry(ics), including foreign entities
(Intermedianes) with the understanding thar the Intermediary shall:
{a) Direetly or ndireetly lend or invest in other persons or enaties idennfied in any manner whasoever by or an behalf of the
company (Ultimate Beneficiaries) or
(b)) Provide any guarantee, security or the like to or an hehalf of the Ulrimare Benefictaries,

i) The Company have not received any fund from any persons) or entity(ies), including foreign entities (FFunding Paery) wath the
understanding fwhether recorded in writing or otherwise) thar the Company shall:
{a) Directly or indicectly lend or invest in other persons or entities idennfied in any manncr whatsoever by 6r on behalf of the
Funding Party (Ultimarce Beneficiaries) ar
(h) Provide any guarantee, security of the like on behalf of the Ulimate Benelicianies

iv) The Company does not have any such transaction which 18 nor recorded i the books of accounts that has been surrendered or
disclosed as income during the vear in the g assessments under the Income-tax Aer, 1961

v)  The Company have not rraded or invested in Crypto currency or Virual Currency dunng the finaneal year,
vi) There are no charges or satsfaction thereof which are yet to be registered with ROC beyond the statutory period.

Note 27

Previous year figures have been regrouped / re-arranged wherever necessary 1o make them comparable.

Asper our report of even date
For SVP & Associates
Chartered Accountants

(Firm Registranon No.OD3838N)

741 o

For and on behalf of the Board of Directors

e fk*ﬂ?%”f
Yogesh Kumar Singhania Witin Parab Surender Biswakarma
Pattner Director Director
Membership No. 111473 (DIN 0951899%) (DX 10423008}

Place : Mumbm
Date : 23" May 2024




