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Independent Auditor’s Report

To the Members of
Vasant Bahar Realty Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Vasant Bahar Realty Limited
("the Company”), which comprises of Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its losses (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’'s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board's Report including
Annexures to the Board report but does not include the financial statement and our auditor’s
report thereon. The Board’s report is expected to be made available to us after the date of this

auditor's report.

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.
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Management responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect o the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safequarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Lha,magagement.
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» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.,

= Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure "A" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by Section 143(3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records.

(c) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income}), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.,

(e) On the basis of the written representation received from the directors as on March 31,
2024 taken on records by the Board of Directors, none of the directors are disqualified
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as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure "B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration paid / provided by the Company to its directors during the
year.

(h) With respect to the matters to be included in the Auditor's report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

il.

The Company does not have any pending litigation which would impact its financial
position.

. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(‘Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (‘Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub clause (i) and (i) of Rule 11(e) of
The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b)
above, contains any material misstatement.

v. The Company has not declared or paid dividend during the financial year 2023-24.

Accordingly, reporting under Rule 11 (f) of Companies (Audit and Auditors)
2014 is not applicable.
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vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered

with.
For SVP & Associates
e ;5;,’;.;}-71.;,.\ Chartered Accountants
Pk ;ifﬂ—"—-.f‘,-\\-_: Firm registration No. 003838N
ézf'.’ A al W L&MLZL"
o b Aty | =
Y J S
_ W Yogesh Kumar Singhania
Place: Mumbai SRRTEREE Partner
Date: May23,2024

Membership No. 111473
UDIN: 24111473BKHBLR8832
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Vasant Bahar Realty Limited of even date:

iv.

Wi,

wil,

a. In respect of Company's Property, Plant and Equipment and Intangible Assets:
A The Company does not have any tangible assets.
B. The Company does not have any intangible assets.

b. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(b) of the Order is not applicable to the Company.

c.  Since the Company does not have any immovable property and hence, reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

d. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(d) of the Order is not applicable to the Company.

e. In our opinion and according to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made thereunder. Hence, reporting under clause 3(i}(e)
of the Order is not applicable to the Company.

. & The Company has inventories only in relation to the development projects in progress.

It does not have any other inventories during the year. The management has
physically verified the project under development and no discrepancies were noticed.
The Company has maintained the proper records for these projects.

b. The Company has not been sanctioned working capital limits in excess of 2 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable.

The Company has not made any investments, provided any loans or advances in the
nature of loans or stood guarantor or provided security to any entity during the year and
hence, reporting under clause 3(iii) is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not made any investments, given any loans nor provided any guarantee and security
to parties covered under Section 185 and 186 of the Act during the year, Hence, reporting
under clause 3(iv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, no deposits

or amounts which are deemed to be deposits have been accepted by the Company within
the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company.

a. According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing
undisputed statutory dues including Goods and Services tax, provident fund,
employees' state insurance, income tax, sales tax, custom duty, duty of excise, value
added fax, cess and other statutory dues during the year with the appropriate
authorities. No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months
from the date they became payable.
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b. According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii (2) which have been not deposited on account of any
dispute.

viii. According to the information and explanations given to us, there were no transactions not
recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence,
reporting under clause 3(viii) of the Order is not applicable to the Company.

ix. (a) The Company has not taken any loans or other borrowings and hence, reporting under
clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Company has not been
declared as willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the
Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements, in our opinion, the Company
has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company..

(e) In our opinion and according to the information and explanations provided by the
management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures.

X. (a) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

xi. (@) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
Company and hence, reporting under clause 3(xi)(c) of the Order is not applicable to
the Company.

Xil. In our opinion and according to the information and explanations given to us, the Company
is not @ Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company. ;
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xiii. According to the information and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

xiv. In our opinion, Since the Company is not required to appoint Internal Auditor according to
Companies Act, 2013. The provisions of clause 3(xiv) of the Order are not applicable to
the Company and hence not commented upon.

xv. According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi. (@) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, the provisions of clause 3(xvi) (a), (b) and (c) of the
Order are not applicable to the Company.

(b) In our opinion and on the basis of information and explanations given, there is no core
investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable.

xvii. The Company has incurred cash losses during the current financial year and in the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year
and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx.  According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.
For SVP & Associates
Chartered Accountants

B Firm registration No. 003838N
’_;5, t__ s, . -
2f s )2 Yogesh Kumar Singhania
Place: Mumbai A Partner
Date: May23,2024 ‘i N Membership No. 111473

UDIN: 24111473BKHBLR8832




SVP & Associales CONTINUATION SHEET

Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Vasant Bahar Realty Limited of even date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Vasant Bahar
Realty Limited (‘the Company”) as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes jhos
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policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls aver financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential Component of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For SVP & Associates
Chartered Accountants
Firm registration No. 003838N

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLR8832

Place: Mumbai

Date: May23,2024




VASANT BAHAR REALTY LIMITED
Balance sheet as at 31" March, 2024

(Rs. in Lakh)

Piacticailiia Note As at 31" March, | As at 31" March,
2024 2023
I. ASSETS
Current asscts
a) I[nvenrories 2 195.38 195.14
b) Financial assets
i) Cash and Cash Equivalent 3 0.11 (.15
¢) Other current assets 4 - 1.77
TOTAL ASSETS 195.49 197.06
II. EQUITY AND LIABILITIES
Equity
a) Eguity share capital 5 5.00 5.00
b} Other equity 6 189.41 189.68
Current liabilities
a) Finanecial liabilities
i) ‘Trade payables 7
() Total outstanding dues of Micro and Small Enterprises .
(1) Total outstanding ducs of creditors other than micro .38 .38
enterprises and small enterprises
i) Other financial habilites 8 (.70 1.92
by Crher current liabilitics 9 - 0.08
TOTAL EQUITY & LIABILTIES 195.49 197.06
Significant accounting policies !
Notes to the financial statements 1-23

.-‘ILS pﬂr oy I'L'Pf)ft Dir ey en dﬂtL‘
For SVP & Associates
Chartered Accountants

{Firm Registration Ne.O03838N)

Yogesh Knmar Singhania

Partner

Membership No. 111473
Place : Mumbai

Date : 23" May 2024

Forand on behalf of the Board of Directors

B
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Surender Biswakarma

Director
(IDIN : 10423908)

Nitin Parab

Director
(DTN 0951 H‘J‘J‘J}




VASANT BAHAR REALTY LIMITED

Statement of Profit and Loss for the year ended 31" March, 2024

(Rs. in Lakh)

5L ; For the year ended | For the vear ended
Particulars Note Ty e
No. 31" March, 2024 31" March, 2023
Income:
. |Other Income
II. |Total Income - -
IT1. |Expenses:
Land Development Expenses 10 .24 0.74
Changes in laventories of Work-in-progress 11 {0.24) (0.74)
Other Expenses 12 217 .64
Taotal Expenses 217 1.64
IV. |Profit/(Loss) Before Exceptional items and Tax (I1I-111) (2.17) (1.64)
V. |Exceptional frems -
VI. |Profit/(Loss) Before Tax (IV-¥V) (2.17) (1.64)
V1T, [Tax Expense: 13
(i) Current Tax -
{ii) Deferred Tax Expenses/ (Credit)
VIII. |Net Profit/ (Loss) After Tax (VI-VII) (2.17) (1.64)
IX. |Other Comprehensive Income (OCI) = -
Total Comprehensive Income for the year (VIIT+IX) (2.17) (1.64)
X. |(Comprising Profit (Lossg) and Other Comprehensive Income
for the year)
X1 [Earnings per Equity Share: 14
Basic {in Rs.) (.3} (3.28)
Diluted (in Rs) 434 (3.28)
Face Value per Share (in Rs.) 10.00 10.00
Significant Accounting Policies |
Notes on Financial Statements 1-23

As per our repart of even date
For 8VP & Associates

Chartered Accountants
(I'irm Repistraton No.003838N)

Yﬂgcsh Kumar Singhania
Partner

Membership No. 111473

Place

3 Mumba

Date : 23" May 2024

For and on behalf of the Board of Directors

Surender Biswakarma

Director

(DIN : 10423908)

[

Mitin Parab
Director
(IIN 0951 8999)




VASANT BAHAR REALTY LIMITED
Cash Flow Statement for the year ended 31" March 2024
(Rs. 10 Lakh)

Particulars For the year ended 31" | Forthe year ended ™

March 2024 March 2023

A.|CASH FLOW FROM OPERATING ACTIVITIES
Net Loss before tax as per Statement of Profit and Loss {217 (1.643
Adjusted for :

Operating Loss before Working Capital Changes (2.17) (L64)
Adpusted for:

Inventories {0.24) {074
Oither receivables 1.77 .34
Trade and Orher Payables {1.30) 1.4
Cash (used)/generated in operations (L.94) (0.60)
[hirect taxes pad

Net Cash used in Operating Activities (1.94) (0.60)

B.|CASH FLOW FROM INVESTING ACTIVITIES

MNet Cash From ln\rcat.ing Activities = -

C.|CASH FLOW FROM FINANCING ACTIVITIES

(s Optionally fully convernble debentures Tssued 1.90 .30
MNet Cash From Financing Activities 1.90 0.30
MNet Increase /(Decrease) in Cash and Cash Equivalents (A+B+C) {0.04) (0.30)
{Opening Balance of Cash and Cash Equivalents 015 045
Closing balance of Cash and Cash Equivalents o1 0.15

Components of Cash and Cash Equivalenrs:
Balances with Banks in Current Accounts 11 0.15

I The above seatement of cash flow his been prepared under the "Indirect Method” @s secout in Ind S 7 on Statement of Cash Flow.

As per our report of even dare
For SVP & Associates
Chartered Accountants

(Firm Registranon No.0035838N)

Forand on behalf of the Board of Divecrors
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Yogesh Kumar Singhania
Partner

Membership No. 111473
Place : Mumbai

Date : 23" May 2024
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YASANT BAHAR REALTY LIMITED

Motes to the Financial Statemenis for the year enced on 51 March, 2024

Stanenent of changes o equity {Ra in Lakh)
Equity ghare caparal Mumber of shares| Amount
As ar 17 April 2022 50,000 5.00
Changes duesiys the yese
An at 31" March 3023 30,000 500
Lihanpes ilarsip the year
As ur 317 March 2024 50,000 .00
B, Onlver equity
01223 R Lkl
Pardeulirs Reserves iwnd sumplus | Equity component of Equity component of 7 Optionally fully Secunitics Premim Treal
Teerwined cansings pacference shares ot from parent converible debentures Aggdrisnl
Opening balance as o 17 Aprl 2022 (SR Ly [ELH [EERT] kT 191,02
Tenal eammprehensive income for he year
Phaabat /] apsa) T the year i) (L)
1w NPT il abissnge il yrar TR [V
Closing balance ax u 31" March 2023 [EEL] iy LK) HIH 247 139,68
202324 CH=om | akli)
Parculars Reserves and surplun | Eguity component of | Eguity component of 0% Optionally fully Scountics Premin Total
Retained camings preference shares laans fram parent convertible debentures Accommi
Opening bulance as a8 1" April 2023 15.15 3] [ HEA 2247 189,68
Tutal comprehensive sncome for e year
Prifin/ (haoss) far ihe vear 21T (17}
1w EVECTY penmedd et the year [T 15
Cloming hilaioe #s e 317" March 2024 10,96 .33 L 144,34 At 154941
AT RIS () alf e uhit
For SV & Associanes
Clartened Aevoamiints Pt o were Dovhald ool e Mosarad wid E3eesaimrs
Tarme Hopstratiom o (9138348,
- 2 -
7 b
7
2~
Yogesh Ky Singluanid ‘Surencher Biswakarma Mitin Parab
Variner Diwccioie Magrior
Menibrahp Noc HIHT OIS 2N (TN s gy

Place 1 Mumb

Prane = 25" May 2024




VASANT BAHAR REALTY LIMITED

MNotes to the Financial Statements for the vear ended on " March, 2024

Company Information

Vazine Bahar Realty Limined (ihe Compang) i a company fimited by shares and s domiciled i1 Tndin, The Company®s segistered offied i o 11
B, Wing, Mitwl Tower, Free Press Journal Marg, Nuriman Poing, Mumbai - 400 021 The company i prmanly iveled i Real Frae
brasarsiess;

The sepaeate: Anangial Seaements bave bean prdparcd 1o eomply i sl matennl sspeers with the Acesiming Siandards nenficd wndor Section)
133 of Ceonganice Aet, 303 g8 per Companies. (Tndin Accountng Standards (Ind ASH Rules, 2005 and other sohevane provisions of the
Compamivs Act, 2003 and rules famed thereunder

The Finanerl Sratements bave boen ]‘mr::\il:d under the hstorical cimt convention and on accneal biss, exeept for cortain Anancial astits and
labdities wwasured at fae value

g e o

a |Revenue recognition

Revenue is mepsieeed dt the fur value of conadenanon recomved or reeovable. Revenus 15 socoparsed only when it ean be reliably measured and
i is reasomable (o expect ulamane collection. Revenue frim sl estaly projeces s recogscd on Cost method brused on the estmings o
provacded by the Real Batate Dovelopers. The reveniec hiag been reoppisa] only 37 mane than 25 % of the saleable peoject area is secured by
contiactsagreementswith buyerd amd 107w of the consideration are realised an the reporong daie.

a |Revenue recopnition

Revenue from contracts with ciitomers s weopnised when control of the goods o serviees ane trarsferrad o the customer ag an amount that
rellects the: comsideranon enatled m L:xl:h:un;‘m: for thivse gooeds or servces: Revenee from seadenng ol servioes i reeomised over Bme h!'
measunng the prageess towands complere sausficoon of pedformance abligatons at the reporting penoed,

Revenue is measured at the amount of eonsidention wineh the Company expeens i be eatithal 1o in cxehange for imnsfermng distines goods
Or Services b customer a8 speeificd in the eoreer, excluding amounts eolleeted dn Beball of third parties (Tor esimple cies and dunes
collered on behalf of the govermment), Considemtion is geveeilly doe apor sansfaodon of performante obhganons a3 recenalile i
recopnized when it beeomes unconditonal

The agecement foe sale of fud, where subsinial dsk & rewands are canveyed o buyer, is considesed as sile of lind, Revenue from such sale
ol Toad s recogmised on exceution of sale decds, by which subgiantal ssks and roovands aee conveyed 1o Bavers, Consideration s generally due
apon saesfactien of porforsance abliganens and 2 recomable 18 recopgnieed when it beeomes unconditional,

Interest Income

Tnterest mooimic fem i finaneial sssct i roeopnisid when it is probable that the ceonamic berefitg wall low s the Company and the amouant
ol ieosie ean o measirad reliably, Tnterest ieome g aeenied on o tme bagis, by reference to the prncipal outsianding and ae the effecuve
miterest e appheable, which is the me thar exacely discounts estimaned fouaee cash reeciprsthrough the oxpecied Bife of the Brincial asse w
that assel’s pet CArTIRgE Armount o el reoogntion.

Dividend Income

Dividend Ineome i recopmsed when the rghe 1o reeeve the payment s eaablished

b |[Income txes
‘The ineome g expense ar eredit for the pertod 38 the rx pagable on the cuerent peaod’s cuable income basied on the applicable income tx
eate wdfnsted by ehanges mdefered s asseos and lidbilives atmbuiable to wimporan differences and oo unused tax losics:

T qareent income tax charge iz.ealoubared on the basiz of the s e enacted or subsganively enseted a1 the ol of the porting poned,

Dyeferricd incemic tax 13 preovided in full, wing the balance sheet appeoach, on empoTan difforcnces arisinge between the iy bases of e and
liabilinesand ticie careving amuns i the fosocial satements. Pofernad moome s i deienmined wsing ax ees God sy than bave been
catgted or substantially cnacied by the end of the reporing perrad and are expeered w apply when the relaed deferned income s asser 15|
realised or the deferred income 1ax llailiny 1 senled.

Dieferred fak assers ane recopnised for all deduenible enporary diffcsenees and unused e losges only if i s probable e furure msably)
arnoenrg will B available ve wnilise those empoery difereseesand loses,

Dferred tax ageers amd Habihioes are offser when there 35 a lepally enforceable mpht a0 offser curent tax assers and habilioes and when the
defeered wx balances melile v the same taxation autborty. Corment tx assers and e labilioes are offset where the entiy has a legally

enforecable aght i ol Taet and intesdsvidher ta setile on 2 net Basis, or to fealise the asécr and sertle the liabibiry ssnulrancovsly.

Current and deferred tax iz recopmised i profie or loss, edcept o the exignd that it refates o items reeogmsed m other comprebensive meome
o diecedy i equiry. In this case, the mx i also recogmised in other comprehensive income or directly in cquity, respectively,

q}p{:‘f 0 Clq A
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YVASANT BAHAR REALTY LIMITED
Notes to the Financial Statements for the vear ended on 31%* Maech, 2024

Classification

The Company classifics its fnaneial agsees i the folliwing méasafement cilegiines:
= tiesst i be measired subseguently an fir valie fethee thaooph other compechunsive meomi, of thootiph profit or sy, and
* thase mosured at amorensed cost

The elisalcation depends on the entity's business model for managing the Gnaneiil assers and the eommciual wems of the cash Aows,

For assees moasired ab Far value, pons and losses will cither boe recorded nprofit or lossoor other comprehensve income: For investments m
debit insteuments, this will depend on the business model wm which the mvesiment s held, For investmenrs in couily instraments; this-wall
depend cn whether the company bas male an irmvocalile dlection ar e dme of inval recognition o account for the eguine investment af fair

value through other comprehionsive meome

The Company coclissifies debe mvestments when and only whien s business model for managisg those assiss chaipes.

Measurement

At imitial reeognition, the Cammpany measunes x financial msseear s Gur value except rvegpmentgan subsidingg and asocires plog, m the case
of # fimancial nsser nor ar faie value theough profic or loss, tansaction costs tat ane disectly annbutable i the sequisition of the Gnancial asset
‘Traméaction costs of financial asscts caedod o Bie value through profin or loss are expensed in profit or lss,

Finanezal assers with embedded denvanves are consitdired n ther entirety whin detcemimng whether thoe cash flows wresokdy payaent of]
principal and interest,

Subsequent measurement of debt instrumenis
Subscguent measurement of deby instruments. depends on the Compane's business. moddl for managing the assel and the éash Aow
charetenistics of the asser, Thore are theee measuremént earggories tno which the company chissiies its debt instruments:

= Amortised cost Assets thar ace held for collecnon of contrctual cash Mowsowhone those cash Bows cepresent solely payments of pancipal
and intercst are mensured ot amortized cost A gain o kess on adebe mvestmens that is subsequently measuned at amostised cost, 15 reogmsed
- profit o liss when the assee is dorecopnised o impaired. Tntercst ineome from these inancol assets ks included in Tmance incime using the
cfeetve witerest mte method,

= Fair value through other comprebensive income fFVGC“: Asacts dha are held for colletion of comracienl eash Pows and forselhng|
the linancil assets, whore the assets’ cash Aows represent solely payments of prncipal and ineress, are measared at fir vadue thngh other,
comprchensive incime (VO Movements in the earmying amount are tken theough OCL exeepr for the reeopnition of NN gans
ar bosses, interest rovenue and foreipn exchange gans amd losses which are rocognised in profic and lods When the financial gaset i
derecegemized, the cumuobaive gin or Riss previousty aecogmsed in OCT is reckizsified from Bguite w Retained caening and wécognized i other
s (Iosses), Interest mcome from these Anancial assets ismehided inother income wang the effective mterest mte method,

* Fair value through profic or loss: Assers that Jo sot meet the eriteria for amonised ost or FYOCT are measured an fair value through
predit or loss. A pain o loss oo g debst investment thar i sulsoquently meisared i Deie valie tleough prafin o boss, iz recognisad in profic ar]
bogs and presented netin the staterment of profic and loss within other priins/ (hsses) indthe year wowlieh i amses. Teres meomse fram thisg
fametal assets i meluded i other meome,

subsmucnt Measurement of equity instrumenis

The Company subsoquentdy measures al equity invesoments st Gor value oxeept invesestments in subssdinnes. and assoemtes. Where the
comprany’s AR has clected 1o resceit Fair valie mains and losics on equity mvestmens moother l.'l|1't"l'|"ﬂ.'|‘|l.'|'l,‘ii'l':_‘ ineome, theee s o
subistguent fechssification of fair value painsand Iosses w profie of loss” Dividends from such ivesoments are reeognised m proht or loss 95
other ineomic when the Company'saght o recenve pavments is esablishod.

Clhanges v e faie value of finaneial assete meapiecd o8 Gor value through profit or Ings ane reeopnised as other gaing (losses) in the statemons
of proatit il dose Tnpasement logses fud revorsal of impatmienr Tosses) oo equity mvestmems mensared at IVOCT ane oo seporied
separiely from other changesin Birvilue,

Impairment of financial assets
The Company assesses on a forvard looking basis the expecied ercdin lodses assecated with s assers carmed a0 amorised cost md VO]
debr mstaumenis, The impamient methodology applied depends on whether there has Been a Sgnificine inerease i crodic nisk,

Dre-recognition of fimmcial assers

A Bovenceal asset .PF!.lL'I'LV.TI]."lliFt‘d anly when

* The COMTPY has sransfereed the aghs w recetve cash Bows (rom the Gnaness! asset or

* retaing the contrciual vghts o recewve the :nr_-h ﬂl_?ws of the financial assct, but asswmes 4 contractual nh]igrnir:n o iy the cash flows 1o o
OF T FECICTES,

Where the deniy has veansfirsed anmasset, the company cvaluites whetlier it has eeansforssd substanrially all eisks and rewards of ownership o
e Goaneial asset, b sueh coses, the inanenl asser 15 derecogmised, Where the entity has nen weansfiered substamibally all Asks and rewaeds of]
owmership of the fnaneial asser, the financial asser s oo derecognsed.

Where the entity bis neithor teansferred a financial azset nor rering substaneally all fisks and swards of ownership of the financial sisser, the
financial asser is dereeognised 1 the company hasaot retined comteol of the fnancal asser. Whore the company retaing conteed of the fina
wossit, The wsset ts contmued 1 be recogmsed o the exent of eonunung mvolvement i the Ananeil agser, e

"‘V
[
e

¥




VASANT BAHAR REALTY LIMITED
Motes to the Financial Statements for the vear ended on 31" March, 2024

d |Borrowings and other fimancial Habilities
Beireowings aned acher financial labikoice ang smnally recopmised ar Gur value (net of trnsichon costs mourmed), Difference between the far
vilue and the iensaction proceds on imial i recopnised 55 an asset f IEHILL}' birced om the undirlying ecieon for the differened.
Subseiguicatly all fizancial iabilivies are mcasured o amorised eost usmg the ellfective st re method
Prefércinee sharcs which aee mand .'I.|E111|-:|' redeemable an a s'ptc'iﬂc date are clissificd as a fnancial h:\hﬂil:.‘. ivrdends on pmfr;rr;nrc sharts are
rectagniged i stitemaenr of profit and loss,
Horrowmgs ase semeved T the balange sheet when the obliganon speofied i the voneeacy s discharged; cancelied or expired. The
difference berween the canping amount of o fnanctal labdine shat bag been exnngushed or rmangferred woapother pany and the consideration
]'l:tid. itll.'ltlﬂlng any mon-cash asects trasferred or habilines assumed, = recopmsed i prnfit or loss, The pain £ b t rucopmsed i other
equity in case of trinsacton with sharcholders,

¢ |Provisions, contingent liabilitics and contingent assets
Priisdons are recogrisead when the Comvpany has @ present obhigaden Jegal or constroconve) aa tesult ol a padt cvent. T is protiabile tae an
ot Blowe ol resources embodyimege ceonamsie benelies will be roguieed s senle the oflganon amd o reliable esnmate can be e of the amount
of the abligatien. 11 the offect of the omevphie of money 1s matenal, provistens aee discounied wsing equivalent penod povernment secaritics|
terest e, Unwinding of the discoun 18 recogesed i the statement of profie and loss as 4 finance cost. Provisions are revicwed at cach
Teiilamee heer date and are adpsied 1o refleer thi cuerent bést estimire.
Contngent habilicies are desclosed when there i possible oblgaton ansing from past events, the existence of which will be confirmed anly by
the vecurrence of non-pccarrency of ofe or mere uncertain loure cventg ool wholly within the conteol of the Company or 8 presenr
obligation thar anses from past cvents where it is cither oot probable thae an owcfow of neowrees will be reguired w0 seide or 3 relinble
esamate of the anount capnot be made. Informanon on contingent labihity i diselased in the Notes o the Financial Statcments: Contingent
epets are e reengrsed, Ploweven, when the realizaton of meome s vienually eernabn, then the rebated asser is oo losger 3 contmgent asset, but
it i cecopnised s an assel

f |Bormwing costs
Busreorwinyg eaists that ane sttabutable o the aequdsiton o construction of qualifying assces ane capatalited as part of the cost of such asscts, A
gerhiving assct i on that mecersanly takes sobstantial peasd of tme e get feady for intended ust, S othor borroswing cosis are chanpid )
the siement of prafin and lossas finance coses.

g |Earnings per share
Basie cirnings pee shaee seompicd wsing the mer prohie foe dhe veie annbiutible wthe sharcholders” and weighted ivenige sumbor of cyuity
shiares oustandmg durmg the vear,
Dilured camings pee shivee is computed usiog the oot prsfit for the year attrabutable to the sharcholdes® and wepgbied average number of equity
andd pesennial equiry shaeee outstanding dunng the vear melading share options, convertible preference shares and debentures, except shere the
result would bee anc-diluve. Poremial squity shares thar are converied dissdng the vear ane ineluded i the ealeulation of dituted AP Pur
share, feom the begianing o the year or dae of sasance of gich patenal equint ghare; o the dite of conversien,

b |Cash and cash equivalents
For the pampose of peesentation i the statement of eash Tows, cash and cash espuvalents inclides eash on hand, deposits held ae call wath
financial instrutons and banks, other short-teem, bighaly Biguiad investments with onpgional matunies of thee months o less thae e seadily
comvertible o known amounts of cish and wiich aré subject (o an Insignificant dsk of changes i value, and bank overdeafis, Bank oveedeafis
ape shown within borrowings in curmenn liabilites in the halance slice.

i [Inventoncs

Cost ol wveniones gonsisis of cost ol land, lnd development expenses, nuteral services, construction cost, micrest and financtal charges and
weher expenses eclated 1o project wnder developmiont. T peneral, all Tnventarcd of Lind are stared 3¢ lower of cosrand ne sealisable valie.




VASANT BAHAR REALTY LIMITED
Notes to the Financial Statements for the vear ended on 31" March, 2024

Current and non-current classification:

L
1" .t‘.mn;mﬂg.' prosents asaetg and liabthites i satement of fnancial pesmon based on current /non-cuerent clisaficaton, The Campany Iy
presened pon-curnont asers and current Fsses belore equity, nodt-eurreny Babilities and euerent linbilioes in accordanee with Schedule 111,
Privasaon IT of Companies Aet, 2003 nonbed by AMOA
An agset is classified as current when it is:
1) Bxpected  be reahsed or mrended b snld or consumed w nommml nperating cyele;
13} Held pamanly for the puipose of teading,
) Fgpeeted o be realised within twelve avintliz after thie seporing pood, or
) Ciiglt or eash equivalint unless eestricted from Being exelanpad or tsed to seile 8 Tability. for s ke sahig moihs 8fter the seposing
peringd.
A other assess ane chissified ag non-curene
A liability is classified as current 'when it is:
a) Fxpected i be sealed in nomnnl aperting cycle,
1) el primanly for the puepoe of tnding,
) Pt to b setrded winhin twclve monthsafier the reporing pemd, or
tt:l There e uneondiannal rilg‘l'hl. tes defer the settlement of the H:Ih:'.h;\ fise At I-r..'tf-t pwchve months alter the r|.1'-m'1;|.‘pF_ pﬂ‘iuii
Al esthe e bibailities are elassilicd as non-curment
The apenitng orcle 3 the tine botween the acquigtion of assels for processing and theie realisation i cash or cash equavalents Doferntd s
asscts and Habibities ave elassfied as non-cuerent assets and Tabilites. The Compang bas ddennifed taelve months ag it noeal operitiag cecle,
k | Fair value measurement:
The Company measures foancial wetremonts.ar fae calue at cach Ialance sheet dare,
1eadr valiwe 45 the |1rirx il swerild Be revoived mo sell an assct ar 1!,11';3 ter teamator a leadsality noan mt.lq;zl'_c tranadetion bitween marker partiopants
at the micasirement dane, The e vidue meagurement s Dased on the ptersumpnon it the tearsaction mesell the asset o rranstor the bl
ks plaee cither
) In the prancpal market for the asser or habihry, or
Is) B the abainee of 2 pameyal madkes, i the most advantagoms marken for the asset ue Tability,
A far value mcastrement of 2 non-financid asser mkes inio account a macket pnrm;'qmn[‘s :1131!:[3' - penerane eeonomic benefits by wang the
assed in s baghest and best use or by =selling it i another macker paricipant that would vee the agset s highese and best use,
The Company usés viluaton wechibgues thae are approprite in the circomamnees and for which sulTicient dara gee available o micisuee Gy
valie, maimmang the vee of felovant observable inputs and minimising the bse of unobservable mputs. Al asscts and habihrees for whecly (i
value 5 mieasurcd or dischived i the Boancil sttoments ane carggorsod within the e value hicearehy.
| [Off-seuting financial Instrument:
Fmancul assets and Tabilies are offer and the ner amaunt s reported i the balanee sheer where there s a legally enforceble nghtsto aifoet
the recapniged amounte and thore fs an imtentn toosde on 3 oo base of fihise the asser and s the labilinye simulemeously. The lepally
calforeeable mphes must nor be contngent on funare events and must be enforceable m e nommal cowrse of busmess and 0 the cvent of]
defaule, msolvency or bankoapitey of the Company dr eounterparty.
m_|Significant Accounting Judgements, Estimates And Assumptions:

The PLpArakion of the financil statements n:qu'iu:s management 1o rn:l_kr: iudgi:mumﬁ, ealinates and ':lﬁmmpl'mmﬁ thae affeer the :‘L‘p:lrlul
amounes of evenues, expenses, assersand liabilites, wnd the accompanying disclosures, and the disclosure of comingent lidtibities. Uncorainy
alsut these assarmpuines and csomates could result in ourcomes thar require 2 marerial adjustment (o the carrving amount of asscts e labihities
alfected m futire periods, The key assdinprans conecrmmg the futre and other key sourees of cstimstion unccrianty an the reponting date,
thar have a significant msk ol causing 0 material adjustment 1o the caerving amounts of gesers and habilines withiey the nese fnancial year, ane
diserbed bedow, The Company based on its assumptions sod estimases en paameters avadable when the financial sarements were propared,
However, existing arcamsiances and sssumpons whout fuore developments :h;p}' change due (o market changes or circumstances ansing that
are beyond the control of the Company. Sich changes are reflecied in the sesamprions whies they aceur

i) Income Taux:

T Commpany reviewssat cach Lalaseo:shat date the carmpmg amount of deformd s ases The Tctorsased mestimates may diffoe Doy
acteeal spnceme which could lead wan sdpstment o the amosnis repared in die sandalone Anancial socements.

ii] Contingencias:

Managensent hag cormuted the posable owllow of rourses ot the wnd of cach ol repeepig fmancial yese, of any, o rspuer of
contingenoiesfcbumlitmns apaia the Company as w st pessible o predicn the outcome of pending maness with accuraey

Iil) tmpairment of financial assets:

The inpaioment provisions for financial assets are based on assumptions: aboui risk of defauli and oxpected cash Iosss The Company wses
udgement in making these assumprions and scleeting the mpars o the mpatment calealation, based on Compang™s past history, existing
marker conditions as well as forward Tnoking: estiniates at the end of each reporting period.

iv) Provisions:

Prosvisions and Habilities ace rocognized i the period when it beeoes probable thae there will be 2 futere owefow of funds resabing from past
lJrK_T_]!ilmSu OF CVENs :||'||] 1h|_' anmonn ur ti:h uulﬂu\\; o 1)1_ rr.']'!.ﬂ)l}' U‘FEIII;J'IHII-'LL 'H"I-C' [inillup‘ uf n;\'ugu'lliuu illhl 4.|u_-u1ri;!'|.u_1u".n UII l!!i: !i.1|.‘r|“l!
reguies the apphcation of judgement o
place many yeaes an the Tutuee, the carrying amounes of provisions and labilives aec reviewad sogulaely and adjusied w0 sake accomne
clinging fes amd circumsmnecs.

wings Facts and cieciomstanoes, which can betsubject b change. Since. the cash out Mowcscan Lk




VASANT BAHAR REALTY LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

MNote 2 - Inventories

(Rs. in Lakh)

: As at 31" March, 2024 | As at 31" March, 2023

Particulars
Work-in-progress 195.38 195.14
Total 195.38 195.14

2.1 Refer Note No. 1 (1) for mode of valuation of inventories,

2.2 Conveyance Deed of Rs. 10.66 Lakh (Previous Year Rs, 10.63 Lakh) is yet to be executed in the name of Company.
2.3 Possession of the land of Rs. 7.94 Lakh ( Previous Year Rs. 7.92 Lakh) is in dispute.

MNote 3 - Cash and Cash Equivalents

(Rs. in Lakh)

Particulars As at 31" March, 2024 | As at 31* March, 2023

Cash and Cash Equivalents
Balances with Banks in Current Accounts 0.11 0.15
Total 0.11 0.15

3.1 For the purpose of the statement of cash flow, cash and cash equivalnets comprise the followings:

(Hs. in Lakh)

Particulars As at 31" March, 2024 | As at 31" March, 2023

Balances with Banks in Current Accounts 0.11 (.15

Total 0.11 0.15

Note 4 - Other curtent assets (Rs. in Lakh)
Particulars As at 31" March, 2024

As at 31" March, 2023

Advance to Suppliers

.77

Total

177




VASANT BAHAR REALTY LIMITED
MNores to the Financial Statements for the year ended on 317 March, 2024

MNote § « Equety share capitil

(s m Lakh)

Particulars As at 317 March, | As a0 31" March,
2024 MLy
Autharised:
LN gty Shares of s 10 each hali fllly
(g0 Fagoiny Shanes of Rs, 100 caclvas at 517 March, 02%)
HgEnl Hedevinahle Preferrnce Slares of R 00 cach 1 14N
¢l Bedoeiable Proferonee Shanes of Re, 1eeach 2 a0 307 March, 2023
Tatal 1001l ki
Tssued, Subseribed & Paid-up:
0N Papany Shares of s 10 cach Gl pawd 1w A S
(S g Shanes of Bs, 10 each filly pasd ap asae 317 Mapch, 2033
‘I'aral 540 EXL]
5.1 Meconciliation of number of Equity Shares ouistanding al fhe beginning and at the end of the vear:
Particulurs POR OZIFEY
{In Nos.j {Rsin Lakh) {In Nosy (R an Lakh)
Slires oaitsizindiag af ihe beginaing of due year Al EACT SH1 Ny S 0H0
Siares oadamdnag g b ened of e var ERELL =1L LNy Squlh

5.2 Terms / Rights anached 1o the Equity Shares

Flobder af ciguaty shires is entitled oo one voteper diare T eie coet of bausdatio of thie Cemnpany, the Iolbers of voity shares wall e entitled w secewe ooy af the ronaming asses of the
Comgrany, atter distrdneon ol all prefecenged amoants, o oo Tie deseesbnasen will be s peoponsen i monber of cupaty shares edd by slarcluddee:

5.3 Dietails of shares in the Com

¥ held by each sharcholder Bolding snore thai 5% shares:

As at M March 2024 Ag ot 317 March 2023
MName of Sharcholder :
Number of Shares “ of Halding Number of Shares 4 of Haliling
byeld heelik
Eguinty Shares:
{Including cquity shares held jointly with nemineex)
Jan Craepr Lisead (e Hesliding Cimspainy) ELTEL T (111 AL 10
5.4 Details of shires liekd by prosnotérs of the Company:
_ As ot 31" March 2024 Ax ag 31" Murch 2023
Bamee of Sharcholder = :
MNipmber of Shares %4 af Holding Number of $lures % of Halding
laeld held
Equiry Sliares:
{Including equite shares beld fointly wvith nominecs)
[ Conrpy Lamigesl (e ok Company; LT jir. 1NN T

Mate 6« Chher equity Raam Lkl
Particulars Asal 37 March, | Axan M7 Mareh,
2024 L
Retained canings
Opering balznge LEREY R )
Wil N profie J (Joass) for the year 247 (164
Clising balance L] I1135
Nature 3l Purpose - Heminced carmmges represont the scounlaned profies / eees siade by the eonmprany aver the yrars.
R i 1okl
Particulars Asat 3" March, | Asat 31" March,
204 2023
14 Optionally Canvertible, Non - cumulative, Redeemibie Preference Shares (OC1PS)
Orpening halamee [[E%) LAk
Transacewan duenge e fer
Clasing halance : [TEE] ik

Sanare and purpose - The Optiosially Converable, Sotcoundative, Redeenoble Proforence Siaccs sssaied o0 parem company are teeitesd 5 ogmy

Terms - 17 Chpoicmally Ciawernlile. Noa

b, Bedesnable Meeftecics Sianss (OCPS) of W 000 gach  fully paid up were abloted s 307 January, 208 The O0PS an

rederniable atany e o dhe date of Albotiment ve 30" Jamany, 5008 2t (he opsian of e Coamgrany o a0 dee cod 6f 20 vears fom e daeeor alletment aea preinmm of B 900 each, e

Buslider Das che opioa o seck comversion caely (TS atany g

i o oy ghe renlemnpasan i Cne handivd Foguiey Shates of K<, 00 cach fully paisd ap, The preference share inlders have a

preterenial et o i oumuluive divideid o0 19 per s, carry 3 prefesniial vphi G repapecit of capital sy e o e equite shans, on Bqeidasin of the Ctmpany or repasmon
il caparal, Hewever, i proforenes shares carep mo Brther o dher ol o pamicipate eithes oohe finsdits or asets of the Company

6] Reconciliation of number of Pref Shares o ding m the hep g anid at the end of the year:
Pariiculars 2% S
{In Nos.) (Hs.in Lakh) {Iss Nos.j {Hs in Lakh)
Sharcs duts chinding ax tet beggring of 1he vear A LEE) 35 5}
Shares euseanclinngs ax e ond oof she vear 3.4 [155] 3.3 [[R5]
6.2 Details of shares in the Company held by cach sharcholder holding more than 3% shares:
Asan 317 Murch 2024 s au M Narch 2023
Battie of Sharcholde "
Y " Namibice of Shares W of Helding Number af Shares % of Halding
licld Hhicled

Preference Sharca:
st oy Linwwred i 1 Fabslange Company) A5 FiHP LRI i -




VASANT BAHAR REALTY LIMITED
Mates to the Financial Statements for the year ended on MY March, 2024
6.3 Dicrails of shares held by promoers of the Company

As it 31” March 2024 As at 31° March 2023
Munie of Sharcholder Sumber of Shires - %% of Holding Mumbir of Shares %% of Holding
Treld held

Prefercnce Shares:
Jai Cearpt Lisvtnped (e Dedidenye Conprany) el Iinrt L] lunr

(R v | akh}

Particulars As ab M March, | As ar 317 Mucch,
w0 2023

Eguity component on inwwrest free loans from parent company
Opening balance 1% 1484
Fransactivn dugng tha: vear
Closing balance 1080 [ELH

Namwre amd purpose - The diflference bosween the faar value of mrerest free loans om the dase of recept of loan 2ol the tansacnon prce s eeognased as 3 deemed
veunty component by the pannt eompany.

Lstnsancn of Foe vahie - For compuatiog of the above fair vahse bnefin, the company has esnmared the B caloe of the fnancal laldive on dwe dare of ssoe by
coclenng eomipasalilie mnarker miceee sies adpsied v e B o ereunia s relevant o the company.

{Ham Lakh}

Particulars As ar 3™ Mareh, As ar 31" March,
2034 2023
0% Optionally fully convertible debenurcs
Opening balance (EsE L 14214
Tasuicd dumig th yoar L] LM
Redvemed dunng the viar
Closing balancc 1445+ 14244

Meatuire and pumpos < The aprorilly fulls convermible delentures esmed 1o paaat company e tisted as sy

Teems - 1,000 (1,100 ax ai 317 Mareh 202%) Punia{ Wptamally Fally Converlile Debenmre QORI of Ba L0000 ach ate redecimable at Gee valie at e opason of
th tompany al any g e the b of allorment e 20 July 2005 Gt Before the and of 20 pears, The bolder ol the €108 have the oprion o conven cach §H0
n e 0 copry shares of Fuee vaue of R 10y gach of thie CLompany a1 any nme frosm the dane oF pllcimnene dherengy the wnose af OFCT,

B674 (HA74 a5 2 37 March 2023 Zemds Oprianally Polly Convernble Bebenne (OFCIH of B 100 exch are redvemable ar faee valee ar the opoon of the
f:nurp:n!' st andg ime Frowm the cate oof allvircs we. :5*_r:nlur}—‘3l]['| Bount bifrone il a7 200 yers. The holder of she €300 have the apin o conven wich U321
in pin DONR ooy shanes. o e vaoe of B 100 each of the Cimpany 2 ane o From the date of sllimaenst doering the eanie af O

2060 (2160 a8 a0 3™ Maech 202%) Soeate Optanally Fully Convernible Pebentoes (0FCD) of Re 10007 cach are rodvomalble 3 fiee valse an the opuen of the
{ompany a1 any wme from the dare of sllotment Lo 20 Febran 2006 bur before the cnd of 20 yexes. The hahder of the OFC1 bave v aption m convert cach
TN gk TR0 ety shanes of fce v af B, 10 cach of the Company ot any b froom the date of allidment dimmge the eniere of TIFCL,

2RO (250 A ac 3 Alaech 2028 Zen®h Opamally Fully: Convertble Debeomare (€30CEH of Bse 10000 each sec mdeemable o ey vahee o the opoos of i
r:v::lnfprlu_\' At any hme fromn the dats: of allotment we ;‘.H"' .'ll-‘lr\ch,.."ﬂlH bt befiore the cnd of 20 A, e hobder of the OFCTY have ithe AR Do comiven cach AMACT
wn pe TR0 equoity shares of Faoe vae F B 1000 each of the Company a1 aay sime From thie date of allogmeny durngs the oo of DT

I00 (300 as an 3 Saech 2025 Aeri® o Opuanstly Faly Conveenbie Debentuee (OFEL) of B 1007 seh arg sedeemable ar fage, vatue ar the opeon of the
{ompany a1 any imne from the date of alloiment we, 17 Aprl 2018 but before e end of 20 s, The halder of the OFCD Bave the ogrann i convent cach (PG n
1 1001 ety shiares of Faee vaue of Bad 107 cach of she Company a6 any ioe frooos the dsee of allomment dueing shie somsee of C8F71

100 {1000 as ar Flsp-Mbarch 2023 Zoro™e Opsanglly ol Converdble Debenmuee (PO of Re 1007 cach gre edeemabile ot fage value m the opoon of the Company
at any nme from she dase of allotemeat 1o 6 ule 2008 but Before the end of 20 vears, The hobder aof de C1CL have the oo e convert cieh CFCEY m s 100
cuuity shares of e vase af B 100 cach of the Company at any tane from the dage of alloiment dunng e teawre of OFCE,

200 (2000 25 ar 3hst March 2023) Peno® < Opamanally Folly Comvernble Debenmare (OFCE) of Re 100, each are coevmable ot face salue an the opoon of the Company|
atany tame Froan the e of allmont e, " Aymae 2019 bur befine it encl of 20 pears. The hodder of the CFCE have the opacn o conuen cach CFCTIan oo 1k
ity shares o Exoy s of R 1OV caglod the Comprany at any s Do the date of allitment durmg the tenuse of OFCD

100 (Biunn gsar 3st Meaech 202%) Fens®s Oppanally Fully Converble Debenmre (OPCIR of Ba 10000 exch are edoenuable pn e value at the opoon of the
{oemprany wt asy tee Geoms e dane of allonmen e Sth Manch 2000 Do befiore the ond of 2an The halder of e CFCE have the apteon e eonve each CFCTY
i b LR equiry shawes of fee vuse of R 10/ each of the Company a1 any time from the dare of allommest dusing the tenure of OFCL,

00 (418 s S March 2023} oo™« Otpinally Fully Comvernible Debenes (OFCEY of Rs, L/ - each o edeemable nt fage value an the option of the Compiny|
at any mnc from ihe dase of allormen ke 2kt deaober, 2200 ban before the end of 20 years. The bolder of the OFEL have dwe opion i eomven exch CHFET in i)
T0HF eaguney <hiairees of Frow wiiie of By 10/ vach of the Coimpany an aine e Troem e daoe o allimnsent dusing dhe teauee oF OFCLD:

0 (0 as ar Mar March 2023 Fem®s Opraemlly Fully Comvemble Dekbeniome (CFCD) of By, 10000 el are edeemabbe st Boe valwe at the option of the Company at
any e from the dae of alloemens we. 31s0 March, 2005 bae befiore the end of 20 vears The holder of (e OFCLS have the opmon s convere each OFCED oo 18]
ety shaees of e vape of Bx 104 cach of the Company a any imme from - the deee of allotoent dunng dhe seouee of CFELY,

100 {Nak s e 3 s Mirch 2025 Zaro™s Cpuanally Fully Converiible Debenme [OFCH) of R 1000/~ cach are cdoenable arface vahee st the option of the Company|
ey e from the dase of allominenst e 1iith Aay, 2023 ban hefore the cnd of 20 veass. The: hinlder of the ORFCEY have e opaon mo conveer cach T meo 1060
ey shaees o fee vae of R 100 eaulof the Comsany an any eime from the dare of alloment dunng the tene of CFCE,

(s Lakhj

Particulary As an 3" March, | Asat 3™ March,
2024 2073
Sccurity Preminm
Dpening balance 267 26T
Fransaciwom during the vwear
Closing balonee AT 3267

Wt amd !'Ilrp::lu' - Socunncs premmm wis erried when shams-are wsued 31 premusm The reseme will be unbsed o accondanee with do provsEmns ol 1l
Crmpanies Act, 2013

(R o Lakly

Total other equity as at 317 March 2024

il-Aar 23 IR

30 Mar- 24 [LEEL




VASANT BAHAR REALTY LIMITED

Meves o the Financial Statements for the year ended on 31 March, 2024

Mute 7 - Trade Payables

(M. i 1akh)

As an 31" March, 2004

As at 31" March, 2023

Particulirs
e, Soall and Medium Enterpases (Reler note 8.7 below)
[ 1P 1] AR
Tatal 054 .38

T} Meero, small and Medwm Entorprscs woder the Micro, Somall and Medium Poweprses Dovelopment Ace, 206 (MSMETY 208006) have been

detenmmined Betsend dan il s fmuicn asayalable sl de Conspany and the details o amount saigiamdiog due 1o them ane as gven bl

(R Lakh)

Particubars

Asar 31" Murch, 2024

a) Prncipal amoune and Inreeest due theseon remaming ungad w0 gny
supplee ot the ond of cach acouuning war.

As at 31" March, 2023

1) “Phe amowt af meerest paiel by the buger i terma of secron 16 of
the MEMET 20006, along wish thy ameamt of the payment madc o
the suppher hevond the appomnted day dunng each sccountiag year.

<) The st ol imserest due and gayable for the penod of detay an
kg payment {winch has been pad bue bevemd the appesnted day
liring the vead) bue without adding the inteecst spoa ol wndee
ASMED 20006,

) The amaunt of Totwdgsr aconaed wd rermarming unpand at the end of
cach aceoumtmj year;

) The smaunt of farther moescss remaming due and pavabile cvon m
tiwe succeedsng vears; unsll sech dare when e mieest dues: above see
actuly prasd po sevall enrerpese, o the purpose of desalliveanee of 2
deducihle pxpemdinure wnder scetion 23 af MSMIT) 2006

Mote 7.2 - Trade Payable aging schedule

[R5, In Lakh)
Outstanding from due date of Payment as on 31st march 2024
Particulars Net Due More
Less than 1 Year 1-2 Years 2-3 Years than 3 |Total
Years
MWapre, Sl and Medmm Eitgrpnses - - . =
ithers - .38 0,38
Tatal = - 0,38 0.38
{Rs, In Lakh)
Outstanding from due date of Payment as on 31st march 2023
Particulars MNot Due More
Less than 1 Year 1-2 Years 2- 3 Years than3 |Total
Years
Miges, Smabl and Modwm Laterposes - - - -
{hhers - - 0.38 .38
Total - - 038 0.38

MNaote § = (eher ¢urrent iinancial zbilities

(e in Lakh)

As an 31" Maseh, 2024

A at 3™ March, 2023

Particulars
Chther payables (Refer Moge 81 hobow) L7 192
Total 070 1.9z

BT Oiehae payalile includes prosmsmn for exponses and awdu fees payvall

MNate 8« Other current liahilities

&

{ Nanpuiind an )

Particulars

Ab at 31 March 2024

As at 307 March, 2025

Statutory Dhes

TLEk

Tuatal

0,08




VASANT BAHAR REALTY LIMITED
Motes to the Finaneial Statements for the vear ended on 317" March, 2024
Mote 10 - Land Development Expenses

ER;. T !JM'!}

For the vear emded

For the year ended 3

Particulars 31 Murch, 2024 March, 2023
Lamcd Aswezmient "Tax 24 .74
Total 0.24 0.74

Note 1l - Changes in Inventanies of Work-in-progress

(Vs m Lakh)

For the yvear ended

Fuir the vear ended 31

Particulars i
31" March, 2024 Murch, 2023
At the end of the year
“‘Hlk-irl-l’rslpﬂ.—l 195348 19514
At the beginning of the Year
Wharkean-Dec hRs 145.14 10440
Changes in Inventornes of Work-in-progress (0.24) (0,74}

MNote 12 = Other expenscs

(e, in Lakh)

Fur the vear ended

For the vear enided 31

Particulars- i
31" March, 2024 Murch, 2023
Ratiz and Tavcs LIRS ik
IJL]:_;IJ. Profcsional amd 4 :»:u‘lsu]l‘anr}' {harges IH4 L8
Payment o Awitors = Apdin Fees 27 [thel}
Ohiher Expenses 1.40% [ad
Toaial 2.17 Lid
Mare 13 - Tax expense (Fe m Takh)
Particulars For the year ended For the vear ended 31

31" March, 2024

March, 2023

Current tax expense
Lotirvcnt gy for the year

Incisme Tk of Eahier Years
Deferred taxes

i'.'h'_mj_.u_' w deferred tax ARKLLE dummp the year
{hange in defered ax labibucs during the year

Teal

Note 151 - Tax reconciliation (for profit and loss)

(K 1o Lakhy)

Particulars For the year eided | Far the vear ended 31
31" March, 2024 Murch, 2023
Loss before tncome tax expense (217 (1.6
T G 25 10K (1535} A1)
Tian Asaets ot eroated L55 LR

Income Tax expensce

Muote 14 - Earnings per share

Particulars.

For the vear ended

For the véur ended !

31" March, 2024 March, 2023

MNet boss after'sax for the year (s In Lakh) 217y (L.0w)
MNet Ioss atriburable o equity share holders (Rs, In Lakh) (2147 (1.64)
Wieghed Average Number of equity shires ousinding dunng the vear fior SN Sih,
Basic KPS {In Nosj

Wendied Average NMumber of eguity shares outstandsng during the year for S0 J00, 1m0
Taluted FIS fln Mg

Basic Tarnmps Per Share (Ha) 434} (3.28)
3] Farminges Per Share (Hs) (434} (328)
Face Vilue per Sliare (Ha ) (L] 10,0l

Reconciliation bevween number of shures vsed for caloulating basic and d

tluted carning per shure

Partivulars For the year ended | For the vear ended 31

31" Mareh, 2024 March, 2023
Number of Shares Vsed for caleulating Basic 1S St i
Add- Testential Bquaty Shares on converston { Weghied) 17,71,323 17,654,400
Murmbier of Shapes used e Coleulasng: Diluted IS 18,201,323 18,04 400

14,1 Effects of conversions of Zero Coupon Optionally Fully Convertible Diebénturés and 1% ‘Optionally Convertible, Nan -
cumulative, Redeemable Preference Sharesinto Equity Share are resulting in anti difuted hence the effect of the same is

ignered for the purpose of diluted eamings per.share.




VASANT BAHAR REALTY LIMITED

Notes o the Financial Statements for the year ended on 31" Mareh, 2024
15 Fuair value measurements

Finangial instouments by category: (Rs. in Lakh)
As at 31" March, 2024 As at 31" March, 2023

Particulars FVOCI | FVTPL| Amorused | FVOCIL | FVTPL | Amortised

COsL st

Financial assets

Curtrent asscls

Canh and eash cquivalonss - - ni - - 015

Total financial asses - - on - - 0.15

Finuneial liabilies

Current liabilitics
Trade Payables . - (L35 . . (.38
Cicher financial habihnes - - 0,70 - - 1.92
Total financial abilitcs - - 1.08 - . 2.30
Fairvalie bi i

The fair values of the franeal assets and habilines are included ar the amount thar would be recoved 1o scll an asser or padd 1o trnster o babihoy in an
orderly tmnsaction betwoeen marker participants at the measurement darne.

This seenon explaing the judgemenss and esimares made in dereemining the fair values of the financial instmoments thar are (1) recopnised and measared ar
fair value and (b)) measured at amormsed cost and for which fair values are discdosed i the financal smaements To provide an ndication aboat the reliabiliny
of the wpues vsed in deeermining Fair value, the group has classified i Tnancial instruents nto the three levels presenbied under te aecounnng stndard.
An explinagon of cach level follows undermeath the mble.

Level I hicrarchy includes financial tnsteuments mesured using quoted prces, This includes lsred equity instenments that have gquoted price and fimandal
inspruments like Muteal Funds for which Ner Assets Valoe (NAV) 12 published by Mutaal Fund Operaor. The B value of all equiry instruments which are
tracked 10 the stock exchanpes s valued wsing the clesing price as at the seporting penod and Mual Fend are valued ustng the Closing NAV,

Level 22 The furvalie of Saanenl mistraments thiaeare not trided inan denve madkiet 13 determimned wsing valuanon teehmygaes which mustimise the usc of
observable marker data and rebe as linde as posable oo entityspeafic csnmages, T allsymificant inpurs roguived 1o fair value s msirumient are observable,
the ingtroment 15 mchaded m fevel 20

Level 3: 1f vne ar more of the 5:Hrliﬁcm1| Inpams 15 ok hased on ohservable marker daga, the mstrumenss mcluded 1o ghis fevel,




VASANT BAHAR REALTY LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

16 |Einancial risk management
The company is exposed to credit risk, liquidity dsk and Macket nsk.

A |Credit risk
Credit risk arises from the possibility that counter party may not be able to setle their obligatons as agreed. The company is
exposed to credit risk from bank balances, investments, trade receivables and other current financial assets.
Credit risk management
The Company periodically assesses the finaneial reliability of the counter party, taking into account the financial condition and
current economic trends | Investments at Amortised Cost are strategic investments in associated lines of business activity, the
company closely monitors the performance of these Companies. Bank deposits are placed with reputed banks / financial
nstitutions, Henee, there 15 no sigmficant credit risk on such Bank Balances.

B |Liquidity risk

Laguidity risk s defined as the risk that the Company will not be able to sertle or meet its obligations on time or at'a reasomable
price. For the Company, liquidity risk arises from obligadons on account of financial liabilities — borrowings and other financial
liabilities.

Liguidity risk management

The Company is responsible for hiquidity and funding as well as serdement management. Tn addition, processes and policies
related to such nsks are overseen by senior management, Management monitors the Company’s net liquidity position through
rolling forecasts on the basis of expected cash flows.

Maturities of financial liabilities

As at 31" March 2024 (Rs. in Lakh)
Particulars Less than 6 | 6 months | Berween 1 | Beyond 5 Total
months to 1 year | and 5 years years
Trade payables 0.38 - - - (.38
Orther current financial liabilites 0.70 - - . 0.70
Total 1.08 - - - 1.08
As at 31" March 2023 (Rs. in Lakh)
Particulars Less than 6 | 6 months | Between1 | Beyond 5 Total
months to 1year | and 5 years VERrs
Trade payables 0.38. - - > 0.38
Other current financial liabilitics 1.92 - - - 1.92
Total 2.30 - - - 2.30




VASANT BAHAR REALTY LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

17

Capital Management

For the purpose of Company's capital management, capital includes 1ssued capital, all other equity reserves and
debes. The primary objective of the Company’s capital management is to maximise sharcholders value., The
Company manages its capital structure and makes adjustments in the light of changes in cconomic
environment and the requirements of the financial covenants,

The Company monitors capital using net gearing ratio, which is net debt divided by total capital (equity plus
net debr). Net debt are non-current and current debts as reduced by cash and cash equivalents, Equity

comprises all components including other comprehensive income.

The capital composition is as follows:

(Rs: in Lakh)

31-Mar-2024 | 31-Mar-2023
Total debis - -
Less: Cash and Cash Equivalents 0.11 0.15
Net Debrs - -
Total equity 194.41 194.68
Total Capital (Ner Debt plus Toral Equity) 194.41 194.68
Net Gearing Ratio N.A N.A




VASANT BAHAR REALTY LIMITED
Notes to the Financial Statements for the year ended on 317 March, 2024

18
18.1

)

183

Related Party Disclosure

45 per Tnd AS 24 "Related party Disclosures”, disclosure of mransactions with the related partics as defined in the Accounting Standard

are given below -

List of related parties and relationship,
Iaiding tlompany
Jun Coerrpe Dot

Transactions during the vear wath related partivs ;

{Ra. in Lakh)

Nature of Transaction

Name of the Related Party

2023-24 2022-23

0%y U]’)t‘i:laﬂ_\' Fully Convernble Debientures 1ssued

Balance ar rthe end of vear

Jai Corp Limired

1.90 01.30

Rz, in Lakh)

MNature of Transaction

Name of the Related Party

As at 31" March,  As at 31% March,
2024 2023

%% Optionally Fully Convertible Debentres

Jai Corp Limited

144,34 14244




VASANT BAHAR REALTY LIMITED
Notes 1o the Financial Statements for the vear ended on 31" March, 2024

% of change from

5.No, Particulars 2023-24 2022-23  (2022-23 1o 2023 Remarks
24
1 |Current Hano 1800 BLR0 TER61 ) Peimany due 1o Decreass i Curreant Liabilincs
2 | Db gy Rate - - - Mo Apphcalile
3 |Debt Serviee Coverame Ratio - . - | Mot Apphcable
4 |Rewrn on Eguiy Katlo <L, - 0000
50 leventory wnwver Rano = - 5

i Treadle Recemvibles varnotver Rt = =

T | Trade Pivables timover Ratio - .

A | capral morsovir Hatio : .

9 e Peodin Rawno - - =

| Rémirn on Capasat emplined (L0 A1 =
1 [ Rewen on Investment . . - Nor Applicable
BT +:
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VASANT BAHAR REALTY LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

Note 20 Tax Losses

The Company has the following unused nix losses which ardse on incurence of business losses under the Tncome Tax Act, 1961 for
which no deforred tax asser has been recognised in the Balance Sheet.

In relataion to Finaﬂcinl Year |As at 31" March Expiry Year As ar 31" Expiry
ending 2023 March 2022 Year
2019-20 .39 2026-2027 (39 1 2026-2027
2020-21 (135 20272028 0.35 | 2027-2028
21.22 .24 20282029 (124 | 2028-2009
2022.23 1G4 2029-2030 L.64 | 2029.2030
202324 2.18 2030-2031 - -

Note 21 Segment Reporting
In the opinion of the Management and based on consideration of dominant source and nature of dsk and rerums, the Company's
activities, during the yvear revolved around the single segment mamely, "Builders and Developees”. Considering the nature of
Company's business and operations, there are no sepacate réportable sepment (Business and/or Geopraphical) in accordance with the
requirement of Ind AS 108 "Operating Segments” as norified.

Note 22
i}
ii)

iii)

i)

v)
vi)

Mote 23

Other Statutory Information

As per secnion 248 of the Companies Act, 2013, there are no balances ourstanding with struck off companies & no reansaction
during the year .

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including fo reign entiries
(Intermediaries) wath the understanding that the Intermediary shall:

{a) Direetly or indireetly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the
company {(Ulimire Beneficines) or

(b) Provide any guacantee, seeurity or the like to oron behalf of the Ulimiate Beneficiacics,

The Company have nort received any fund from any pesson(s) or entirv(ies), including foreipn entitics (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(@) Dircerly or indirecrly lend or invest in other persons or eatities idenified in any manner whatsoever by or on hehalf of the
Funding Party (Ultimare Beneficiaries) or

{B) Provide any guacantee, security or the like on behalf of the Uldmate Beneficiaries

The Company dodcs not kave any such rransaction which is not recorded in the books of accounts thar has been surrendered or
disclosed as income during the year in the tax assessments under the Income-tax Act, 1961,

The Company have nor traded or invested in Crypto currency or Virtual Currency during the financial vear.

There are no charges or satisfaction thercof which are yver to be registered with ROC bevond the staturory period,

Previous years figures have been regrouped / re-armnped wherever necessary 1o make them comparable.

As per our report of even dare l'or and on behalf of the Board of Directors
For SVP & Associates

Charrered Accouneants
(Firm Registration No O03838N)
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W
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Yogesh Kumar Singhania Surender Biswakarma Nitin Parab
Partner Dirceror Diirecror
Membership No. 111473 {IDIN ; 10423908) (DN 09518999)

Place : Mumba
Date : 23" May 2024




