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Independent Auditor’s Report

B-601, SERENITY, RAHEJA REFLECTIONS,
svp & ASSOC|ATES THAKUR VILLAGE, KANDIVALI(EAST),

To the Members of
Swastik Land Developers Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Swastik Land Developers
Limited (“the Company”), which comprises of Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flow for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 {the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024. its losses (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAIl) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board's Report including
Annexures to the Board report but does not include the financial statement and our auditor's
report thereon. The Board’s report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance congclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.
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Management responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(j) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.




SVP & Associates CONTINUATION SHEET

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure “A" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records.

(c) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (indian
Accounting Standards) Rules, 2015, as amended.

(e) On the basis of the written representation received from the directors as on March 31,
2024 taken on records by the Board irectors, none of the directors are disqualified
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as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure “B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 187(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given o us, no remuneration paid / provided by the Company to its directors during the
year.

(h) With respect to the matters to be included in the Auditor’s report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i,

i,

The Company does not have any pending litigation which would impact its financial
position.

. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (*Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub clause (i) and (ii) of Rule 11(g) of
The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b)
above, contains any material misstatement.

v. The Company has not declared or paid dividend during the financial year 2023-24.

Accordingly, reporting under Rule 11 (f) of Companies (Audit and Auditors) Rules,
2014 is not applicable.
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vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of

our audit we did not come across any instance of audit trail feature being tampered
with.

For SVP & Associates
Chartered Accountants
Firm registration No. 003838N

7 ic.m&,?'i;

,\ ogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLQ5643

FPlace: Mumbai
Date: May 23, 2024
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Swastik Land Developers Limited of even date:

il.

vi,

a. Inrespect of Company's Property, Plant and Equipment and Intangible Assets:
A.  The Company does not have any tangible assets.
B. The Company does not have any intangible assets.

b. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i}(b) of the Order is not applicable to the Company.

c Since the Company does not have any immovable property and hence, reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

d. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(d) of the Order is not applicable to the Company.

e. In our opinion and according to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made thereunder. Hence, reporting under clause 3(i)(e)
of the Order is not applicable to the Company.

i. a. The Company does not have any inventory and hence, reporting under clause 3(ii)(a)

of the Order is not applicable to the Company.

b. The Company has not been sanctioned working capital limits in excess of Z 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable.

The Company has not made any investment in, provided any loans or advances in the
nature of loans or given any guarantee or provided any security to any entity during the
year and hence, reporting under clause 3(iii) is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not made any investments, given any loans nor provided any guarantee and security
to parties covered under Section 185 and 186 of the Act during the year. Hence, reporting
under clause 3(iv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, no deposits
or amounts which are deemed to be deposits have been accepted by the Company within
the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company.

vii. a. According to the information and explanations given to us and on the basis of our

examination of the records, the Company is generally regular in depositing
undisputed statutory dues including Goods and Services tax, provident fund,
employees' state insurance, income tax, sales tax, custom duty, duty of excise, value
added tax, cess and other statutory dues during the year with the appropriate
authorities. No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months
from the date they became payable.
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b.

According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii (a) which have been not deposited on account of any
dispute.

viii. According to the information and explanations given to us, there were no transactions not
recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence,
reporting under clause 3(viii) of the Order is not applicable to the Company.

ix. (a) The Company has not taken any loans or other borrowings and hence, reporting under

clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Cempany has not been

declared as willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the

Company has not taken any term loan during the year and hence; reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements, in our opinion, the Company

has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company..

(e) In our opinion and according to the information and explanations provided by the

(H

x. (a)

management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our

xi. (a)

(b)

(c)

examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
Company and hence, reporting under clause 3(xi)(c) of the Order is not applicable to
the Company.

xii. Inour opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company.
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Xiv,

XV,

with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

In our opinion, Since the Company is not required to appoint Internal Auditor according to
Companies Act, 2013. The provisions of clause 3(xiv) of the Order are not applicable to
the Company and hence not commented upon.

According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi. (a) By virtue of the conditions specified in Reserve Bank of India circular no. 1998-95/1269

®vil,

®viii

®ix.

XX,

dated 8" April, 1999, the Company has qualified to be treated as an deemed Non Banking
Finance Company(NBFC).The Company is required to register with RBI to carrying out
Non Banking Financial activities. As informed by the Management, the Company is taking
necessary steps to comply with applicable RBI Regulations.

(b) The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of
the Order is not applicable to the Company.

(c) In our opinion and on the basis of information and explanations given, there is no core
investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly, reporting under clause 3(xvi)(d) of the
Order is not applicable

The Company has incurred cash losses during the current financial year and in the
immediately preceding financial year.

. There has been no resignation of the statutory auditors of the Company during the year

and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.

For SVP & Associates
Chartered Accountants

Wi Firm registration No. 003838N
£ 570 o G

Yogesh Kumar Singhania
Place: Mumbai Partner
Date: May 23,2024 - Membership No. 111473
T UDIN: 24111473BKHELQ5643




VP & Associates CONTINUATION SHEET

Annexure “B" referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Swastik Land Developers Limited of even date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Swastik Land
Developers Limited (“the Company") as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAl. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Qur audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A Company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external pur cordance with generally accepted accounting
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principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential Component of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For SVP & Associates
Chartered Accountants
Firm registration No. 003838N

ogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLQ5643

Place: Mumbai

Date: May 23, 2024




SWASTIK LAND DEVELOPERS LIMITED
Balance sheet as at 31" March, 2024

(Rs. in Lakh)

. As at 31" March, | As at 31" March,
Particulars Note 2024 ¥ 2023
1. ASSETS
1 Non-current asscts
a) Financial asscts
(1) Investments 2 25375 25395
b} Deferred tax asscts 2.63 2,63
2 Current assets
a) Financial assets
1) Investments - 0.4 1.01
i) Cash and cash equivalents 5 0.22 0.06
b} Other current assets f 5 H
TOTAL ASSETS 257.02 257.45
II. EQUITY AND LIABILITIES
Equity
a) Equity share capital 7 5.00 5.00
b) Orher equity B 25175 252.18
Liabilities
1 Current liabilities
a) Financial liabilives
1) Other financial liabilides 9 (127 .27
TOTAL EQUITY & LIABILTIES 257.02 257.45
Significant accounting policies l
Notes on financial statements 1-21

As per our report of even dare
For 5VP & Associates
Chartered Aceountants

(Firm Registration No.003838N)

Yogesh Kumar Singhania

Partner
Membership No. 111473
Place : Mumbai

Date : 23 May, 2024

For and on behalf of the Board of Dicectors

o
= ot

A. Datta
Director

Deepak Ojha
Director
(TN { 09605973)

(DIN 00434224




SWASTIK LAND DEVELOPERS LIMITED

Statement of Profit and Loss for the year ended 31" March, 2024
(Rs. i Lakh)

sl Particul N For the year ended For the year ended
No. i O | 31" March, 2024 31" March, 2023
L |Ciher Income Lo 0,06 0.06
1. |Total Income 0.06 (.06
I | Bxpenses:
Oiher Expenses 11 (.40 0.51
Total Expenses 0.49 .51
IV. |Profit / {Loss) Before Exceptional items and Tax (1I-11T) (0.43) {0.45)
V.o |Exeepnonal iems . -
V1. |Profit / (Loss) Before Tax (IV-V) (0.43) (0.45)
VI [Tax Expense: 12
(1} Corrent Tax
(1) Deferred Tax Expenses - .01
(i1} Income Tax of Rarlier Years - 0.04
- 0.05
VIIL |Net Profit / (Loss) After Tax (VI-VII) (0.43) (0.30)
IX. |Other Comprehensive Income (OCI) -
Total Comprehensive Income for the year (VITI+IX}) (0.43) (0.50)
%, [(Comprising Profit (Loss) and Other Comprehensive Income for
the year}
X1 |Earnings per Equuty Share: 13
Basic (in Rs.) (0.806) {1.00%
Dilured (in Rs) (0.86) {1.00
Face Value per Share {in Rs.) 1] L}
Sipnificant Accounting Policies 1
Nores on Financial Statements 1-21

As per our report of even date
For SVP & Associates
Chartered Accountants

(Firm Remstranon No (03838N) For and on behalf of the Board of Directors

\ OO

SELY it

Yogesh Kumar Singhania Deepak Ojha A. Datta
Parmer Direetor Direeror
Membership No. 111473 (DIN : 09605975) {DIN D0434224)

Place : Mumlsu
Date : 23 May, 2024




. SWASTIK LAND DEVELOPERS LIMITED

Notes 1o the Financial Statements for the year ended on 31" March, 2024

Statement of changes in equity

(R=. m Lakh)

Equity share capital MNumber of sharcs Amount
Asat 1" April 2022 50,000 5.00
Chianpes dunng the year -
As ar 31" March 2023 50,000 5.00
Chanpes shinng the year - -
As ar 317 March 2024 50,000 5.00
Otlier equity
2022-25 (s in Dakh)
Reserves and surplus
Particulars Capital Redemption Retuined Equity component of Toans - Tartal
Reserve earnings from parent company
D]'Iﬂliﬂg balanee 45 at :|"'l ﬂ]ﬂ"ll 2022 5,00 3244 12534 252.68
Preofic / t];-gs_'] for the vear - {U.SUJ - (0.50)
Closing balance as at 31" March 2023 95.00 .94 125.24 252.18
2023-24 (R Lakly)
Reserves and surplus
Particulars Capital Redemprion Retained Equity component of loans Tatal
Reserve carmings from parent company
Opening balanee as at 1" April 2023 95.00 M 125:24 252.18
rafic / (Laess) for the year {0.43) - (0.43)
Closing balance as at 31" March 2024 95.00 3L51 135.24 251.75

A per our repart oF even dare
For SVP & Associates
Chartered Accountanis

{Firm Regstration N 003838

Yogesh Kumar Singhania
Partner

Membership Moo 111473
Place : Mumba

Date s 23" May, 2024

o
(5 awen) >+

For anel o Baehal U of the Boand of Dircerors
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SWASTIK LAND DEVELOPERS LIMITED
Cash Flow Statement for the vear ended 31 March 2024

(Ha i Lakh)
Particulurs Fur the pear ended 31" Fise the year ended 51"
March 2024 March 2023

A.|CASH FLOW FROM OPERATING ACTIVITIES
Met Profit before tax as per Statement of Profit and Loss (143} fiLs)
Adjusted for

Foar value gacns / bogses on Piangal asses chssied and mgazoncd a0 FYITL [{LLIES {iLnie)

Trodit o Sale af Current nvestmentd {inii3) L] (0.06)
Opcrating Loss before Working Capital Changes (049 {0.51)
Addpusted for:

Uinlver Pavables K12
Cash {used in}/ generated from np:r:tl’hnﬁ (0.4 (0.39)
Fhreiy naxes fpud)/ Hefund 1hi14
MNet Cash Used in Operating Activities {047 (0.35)

B.|CASH FLOW FROM INVESTING ACTIVITIES
Purehase of Inveumesits

Sale of Cumient bovedhmenis Eh5
Met Cash From Investing Activivics 065 =

C.|CASH FLOW FROM FINANCING ACTIVITIES

Met Cash From Finuncing Activitics - -
MNer Inceease [/ (Decresse) in Cash and Cash Equivalents (A+B+C) k16 {035y
Chpeming Babance of Cagh and Cadh Eguvalong: 111 L1
Closing balance of Cosh and Cash Equivalents 022 0.0
Crnponents o Caxh and Cadh Egqunalenia:

Balances with Banks in Current Aocounts i fe.2 (11

1 Fhe sbwwve statermenn of cash Aow has been prepared under the "Indivecr Megived” 4 seeont i Iod AS T o0 Staement of Cash Flow

Ax rCr T FepoTt ol eeen dine
For SVP & Associates
Chartered Socountanis

Ferm Reprstratenon NoaMARREN)
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SWASTIK LAND DEVELOPERS LIMITED
Mates to the Financial Starements for the year ended 31 March, 2024

Swcnsnk Land Devebopers Linwted {'the Company’) e n company Tomsted by sharcs and s domiebd m Tadin The Company’s egsicond
office s 0 1-B, Miual Tower, Free Press joummal Marg, Nariman Point, Mumbai - 400 020 e company 15 pramanty sovbved
in Heal Psfate Busimess '

Basis of Preparation

The separace Anancal Stawments have been: prepanad to comply s all matersl aspeces with the Acopuntng Standands sion fed uder]
Scction 13 of Compames Act, 2008 a5 por Companacd (Indian Aceounting Standards {nd AS)) Raled, 2005 and oiber relevan
prescsioms of theCampanics Aoy, 2013 and rules framed thercunder,

The Fnancal Statements have beer prepared wivder the stoncal cost convention and o aconal bases, exoopt for gertan fnangal
maits and halabines mcaswncd an G saloe

T [Siaait i

4 |Revenue regoagmition

Revenue s measumd at the furvaloe of consideranon regermed or recowable. Revenue 15 recogmsed anly when o ean be selably
measiresd and 18 1 resenable e eipect wlimase eollectiim. Revenue from real estate projects 1 nocognised on Cosemethosd ased on
the Cstimats as pr:nidnl l!}' the Heal P rm‘li!ﬂl,‘f!. The revenw lias boen wu-gﬁmd |u'||!' o maar than 23 %n of the sadeable
rripeet drist s secured by codraces) dgeoeron s aath Bugers and 10" o the eonsaderation ane realised at the wepartmp date,

a |Revenue recognition

Revenue From contraces wath customees s cecognmed slven. goneeol of e geods o seevaces ane tensfeered o the costome s ar an
amaiting ta reibeors the comsderamm oantlod i cédhange S e poods ert serviees. Revensiie from nodenmgs o sirvisés s
reoogmised ever e by measunng e propress wwands complete satsfacoom of performance oblygapons ac the reperong perod

Bevimue s measuned ot the gmount of cemsderston wluel e Company-espeats oo be ontitbed toan exchange for ransfuenngs dustng
s or seraccs b custmes as specificd m e cmlrnu:t,l':l:llul;ng:rmuml-nclﬂhtlull o hetralf o dlird partes (for eemmphe dyes
andl dutics colbectou s beball Of the poverimient), Considerationds penenally dag upen sansfacton of performance hligasons and a
h‘:ﬁt‘ab}r 1= I'L't'l.lﬂﬂ!ﬂ:ll \H’lcn it bq:rml.p\ umumdhmn:ﬂ.

T agreement for sale. of land, where subsiannal nsk & cowards are conveyed o bayer, is consadered as sale of b, Revenue froam
such by of fc s reeopmiead on esecuwtion of sale doeds, Ty which subsiansial s and mowsnds ae comvered oo Buyers,
Cumsslerataon tspenerally due upin sansfictioen of performance oblipatons and 2 recavable s rooopnigsd when 0 becomes:
||1|:c|u|dih'm‘u'|

Interest Incomie

Trverest mecme from o fnancial asset o recogrrsed when ivis probable that the eoonomic benefits wil fos: o the Company amd e
danasunt of Biconme can be measared rebrbly, Intesest ingome s accrved on o tauna Tasis, by releeence e the peincipel ouistancing s
1 the effecrive micrest ancappheable, whech e the eare thas evacely discounts csmmarad funine cash recapss thoough the copeaoad b
wif thie financial assep ps that assees et CATTLINgE ATEAIL i wtinld TJ.'\',‘",];‘I“IM-

Dividend Ineome

Dhadend Inceame is secopmsed when the aght to secove the paimient s evabhsiol

b |Income taxes

e wmcome s expease or oredit foethe poncd s the to pasable on the: cument penod’s taable meome based on the applcable
incyrrmse s ratg adjused by changes i defernsd g assers and Babilines arsibasadile o rnporany differonces and o omsed G s,

‘I current encome o dhange w cafoubited on the bass of the s s emaced o substantively enacted at the ond of the seporing
sl

Prefureed ingome s is provsdied o full, usimge e balance shear approaach, on tempoan diffeconces ansing between ety bases of]
Aot amd Dabihings and thee carpog Amoants o the haancal statements. Dofeoed meome s s deteomined ising 1ax saees fand
lws) that have boen enacicd o substantelly coacoed Dy the end of the seporting perod and are expectid o apply whes i relared
sheferred income t asset B reshistd o the defcioed incoene tax Habilig is deetlel '

e ferved tan aesers ave reeiogiised for all deduciibly wempoin’ differepos snd onised B losses enby if it i probable dhas funere
taxable amounts wall be avubshbe to uthse those feniporary diflforences and bosses.

Deferred o assets and habilites arcoffaor whion there 5 2 gl on fieveable nght o offse corwat tax assgts aimd Dabalines and when
the deferred 1y balmees rebae o the same mation msthonty, Corent e asets and tax Tabidties s olfet wheee Use oatine b a
bejmally e fodecable vl o GFser and sotends cithee e senthe on o aen basis, or w edise the ascer and seatle die labaliy semulen eously,

l:urn,'ni and dufl:a‘n;d 12N 1 ILI'IJHIIIWI! n ln’hﬁi s |.en.|.‘ wRoepe LTF] 1||c cxicnt 11-1;“ " ||,'|:|I1') i ilcﬂu wl;uplluwd m nﬂlw umprpﬁmu‘t\;
o o ety o egaiy, b s case, the s also recogaessd i otlier compeehensve ineome o dircetly meeguy, respectively

¢ (Investments and financal ssseérs




Classification

Thie Chrvmipany chasaifies oy fnad el asdets m ghe flloshang sicrsticoment calognes:
* thise to be measired subseguently ae for vatue fenher through ather comprebensve meome, or tdirougl profit or Tess), and
+ thesse moastred ar amornsed cod

The elssiheaton dependson the cobn’s bincs mode] for smanagsng te Grancial dssets and the ontmcpal weems of the e fows,
For nesers micmared e frie valoe, s and Nsses will cither be recnrdled dnprofi af Loss ar other comprohensive icome, Tar
investmenis i debit mednments, this Wl depend on the osiness mdel in adich the investment o hebd For myecimei<in oty
wstruments, thas wall depend on whether the eompany has made an srevocabile dleetion at thae e of i) eooggatmn o sceount for

s ity drvestment at fair vilue i othet comprehensive ineomes

The Company reclasafics debt mvestiments when and anly when s busmess maoded for lﬁdnz}pﬂg thikse assets chanpes,

Measurement

At amitial necogmitun, the Company mastines 3 Gnamonl st o s fan value exoept wvestments wn subsidianes amd assockues phs, i
IJI|: cas af 3 ﬁmn:h| asact ol ol fr 11!1,;- lEHlUL‘Ilh 1’|ll||.l| (314 ||v¢3._ transaciu e ginis thai g 1.‘I.ILTd:|' arfohumable do the :u:|.|u'ndlll:i|’||'l |rr
tiee finanes) asser Transacion costs of Franeal saets camed 25 fur value theough profi e s aoe expensed i profin o lss

Famanoial assers wath embededed deavamvessane omsidesed i ther enoren when determmang whether ther cb s oo solely
pavarenn of prncigal and atcrest

Subsequent measurement af dobt instrumenis
Suliscyguent messtrement of el ostroments depends on the Company's Busness moded foe manageag the asset and the cash Moo
characignsiics of the asses These are threg Moaserement categmicd ko which the company classifics s debt mstromcnis:

» Amontised cost Aot that s held for colloeson of contrened cash Qows whse thise eash Bons represent solily pavrmenes of]
prmncipal and vatcrest e mssared st oukersed gose A gam o Joss on dobe mvestinkent Sl s subsogeenily mckswred o amoensed
ot o6 reoupmised o profit or Joss whienr dhe assen o devecogmised o mmpanred. Toieess mcoie from these foaneal assets 1 mcluded
i fernaatit inscemmie waingg the clfecuve imtorestrare mcthocd

+ Fair value through other comprehensive incsme (FYOCE): Assis that are hohd foecolleetnn of conracon] cash flows snd for]
selhng the fnaneat assets; wheee the assers’ eash Aooes represent solely pavments of pracepal and mieress ae measunod an Gar valae
lllmugh uther comnprchenisse meime (FVOCTL Movements o fae carmvings amoant ane ke l|||-u||;l‘|'| (K0, exrepl fear the n.\ulgruil'bun
i impainent g or bsses, it revenie and frem eochanpe s cand oo which are secogmsed s profis and e Whaen
the fnaneal assel i dercengmised, the cumulative g o Tosa, previossly reeogmised w001 4 sechisifiod from Fgoiy o Robucd
carnings and reeopgmisod 0 other gaigs /. lisses), Faseren moame from these o] asdiots woinelided o other wmesme wsing the
cifectme mntensst mte method.

* Fair value through profit or boss: Assots that do oot meet the eotera foe amorbsed gont o EVOCT are mcasared at Gor valic
Meraugeh profic e foss A gmin e boss on 2 delit mvestment ibar s sbseqoendy measurcd a0 Dor value through profic or boss, i
recegmrsed an poofe or fussand presented net mehe stement of peofit and fossoaidin otiee gaees (lossed o e goe o owhich
arses [nteecst wheome from thes Anancal asets s meloded m other menme

Subscquent Measurement of cguity instruments

The Company subseguently measures all oty invesiments a0 Far valise exeept mvevessrmcnts i atbsadiares and asecis. Where
e eompans’s manggement his dected w prosent e value g aivd Tosson o ety inveiaments in ofhiee compreelwnsoo jocome,
there is no sibseguent reckassalicann af Gur vahse gaims g isacs o peifat o Boss, Divdends From suels sivestminits ane docigmased
i profit or Wiss o8 other memme when the Compaoy™s night o receive pay I 14 extabdinhed.

(Heanpes m the far value eof financial assets masared at fur vahee thingh profin or Jess ane weoopnised 33 ather gaen)/ (kissesh m the
statemunt of poofit and e Dinpaiomenst leeses fand reversal o smpaimment Toces) onoguity invessments measured an PVOUT ave pet
repined separately fromy ather chaspges m B valie.

Impairment of fnancial asses

The Company assesses o3 forwand Tooking base the expeeted credan bosses associmed with i assets caroed pt armprnsed cost and
EVOICT dilar instrmaents. The impaiement methodobosy applicd depesds on whether ehiere has boen o sigmificant incesxse m credit
ik

Die-recognition of financial asseds

A financial asset s desecomised only when

I eomgng has tramsferred e alis o seeove eash s fum the fndne dsset o

* retams the commacial npbts e ecove the cash Mows of the financal asset, but assemes 3 contrciual ehbigavon o pay the cagh
Pleaw's i onhs o0 BT PECITHCINES.

Where the entity has tansfered an asses, the company evabumees whether it Das mansferred subsiangally all nsks amd rewards of
osineeslip of tie fnancial ssee Dy sl Cades, the Brancial asset s derocogmiseld, Whione the entity bas oo ifansfetred substantially afl
sk and mewands of owneeship of the francial asset, the foancnl assen i not dercoognisol.

Where the enngy has nesther transfoenad 3 fnancal assee nor reiains subscanmally all asks and rewaeds of pvnerestip of the fmancal
aswer, the fmancial asser iy derecogmased of the compony has not retined comirod of the financal asw, W e the company s
comntrol OF the finanoial assat, the asset s contoped 10 beomoogmsed to the extont of contimung mvolvement i the fmancl asset,

Borrowings and other financial liahilitics




Bornamgd and ather inancal labulties see aurially secogmased ac faie value (ool of maosaceen costs mesroed), Thifeionce Beraeen the
e valiee- g the transavieon procceds on il s recognised s om asset /bl bascd on the underdang emon for the difforonge

.'\'-l:]uh‘qill.‘ﬂﬂl\' all fimacicanl lisksilivies dri: mcasured o armiraeed cosf INIQH“II; eiffoctg mterest rte method

Meeforonce shanes which are mandatonly redeemalbile o aspediic date are chsatied a2 2 Gnancal halidoy Eividends o preferonee
shares are recopsed i satwoont of profi and bnss

Trorromangs aee reerved from e balance sheet when thie oflgason: specilied e cemteae 1= dischangad, eameclied of expired. The
ehilurence hetween the carepms amoant of o financal Bty that bas been esnpgushed or mansferred i annher party and the
cossnderation pasd, nchudiig any don-cash sssets imnsfemed or habloocs aaumed, 18 regogriced 1w prodic oo The gn )/ lossis
ﬂ.'l.'!:lg'h.\_:d ] illhrrl.'qll.ll}' i cade of vransachion with slerchlders

| Provisions, contingent lubilitics and contingent assets

Provisions are recogrised when the Company has 2 pecsent obigation (egl e conserictive) se s reailt of g past event. 1t % prodsable
that an outflow of asoweces e lodeing ceonomic benglis will be rpered o 2enle the obliganon and 3 relable Etmare can be made
il Al armemnt of the nbhgaton. 1 the effegt of the e vahee ol mensey 18 madeemal, (rovins are decounied wang cqusclont penod
prvemiment seownties micred cile Uniinditys of dlie drcount i necognived in the statemient of paofit and Tess asa foanee enst,
Preavisions are nevicded at cach Balance sheet date snd ane adyasted oo reffet the currot best esbmnie

Coamtmpent fabslities are disclised when theee 180 possilile ohbganm anag frem pase evots, the enstooey of which wll be
combirmigal only by the wresreenee of nonoccumence of gae or mere wsceriam Tuture events oot wholly within the comtod af the
Company or-a, present abbgaton tha anses frome past events where o 5 athor nod peobalble thay an outllow: of eexsurcss will be
respuired by setlle or a relalibe sty of he amoee cana be made. Tnformiation g contingent ability is discloseal in the Rotes o
the Fanncil Saiements, Contngene et e mot recogmised. Flomevern, whion e sealisaten of meame ssovienssliv coraim, then the
relatigl dssit s 0 Minpee @ contuygent asset, bt it feeogmsed as an sl

Borrowing costs

Frormowang cimts than are asimbagable o thie sequesition or constreciinn o st fomg assts age capsabsed as part of the eest ol such
st A yuakifing asser is oo that necessanly takes substantial pescod of e o getecady formtended use. ATl other bomisng costs
g choguel i the setoment of prole amd ke inanee easts '

Eamings per share

Tasic earnings per sl complted wang the sier proafit for the year srolaatable o i sharehoblers” and weaghied avemge aumber o
ety shivees outseaiching dursng the v

Plutial easmmps pee share. i computed veing the ngt peofi foe the yeae anmburable o the gharcholder’ and woghtod svergg muonbser
il cquil'r and  pesteniel whuity - shares cinsiamding dunng the wear mcluding share opiiong, comvernbie pn:l'mn,cc shares and
:h‘hmmq.'l-. CRCCRL where the resuly wrstd beann-dilumee. Pateanal cymey shazes thar are converted dunag the veas sre imcladed in e
calewtaton oof dilusted eammges por shae, feoam the bogramng af the year o date of seuance of such potetnd equity shares, m the dase
nf cenveesion,

Carh and cash equivalents

Fase thee paepose of preseatatine: n i sament of cady fows; cosh and exih cyvatonts inclides cash on hand, depasies held at el
wath fimanciil mstitunons and banks, other short team, highly Gagued wyvetmemts with omgsnal matunsees of dree months o less thar
are deahhe comvermble e koows smounis of cash andd whech gre subpeer o an in;:iw]'.ﬁum nak of tlungu."l m walue, and bank
iverdeafis: Bank oovprdoafis ang shown within beosoemggs on ourrent Tabdines i the batinee saeer,

Inventonics

s of mventones cosssts of omt of Lind, T devilopmeng CXPRISES, mElena] Mervites, Coairucis cont, inteacst and Tkl
ehingesand dther espenses related o prosect under devclnpment. Tn peaeml, all nventnnes of hnd aee ssared at lower of cose and acr
realizable vahse




Current and non-current classification:

The Company pocsents: assets and Kalsdies mosaement of fmancad . posinon based e cureeng/ mon -cureent . chssaficamm. The
Cmprany Bias presented mon- current asers aod cuerent asaces befor equity, non-carent habibites and oureent labilitees 19 scoordance
with Schedale 11, Dhvisein 1 of Companies Aot 20 3 nonficd by MOA

An asscr is classified as current when it is:

) spected 1o be ecalised or miindial o b sobil o consumed i aoemial operating, cvcle.

) Held primanky for the puepuse of iading,

) Pxpected o be sealsed withan twelve messihs after thie seporting peciod, or

)} Cash oe cash. equavadent unicss cestacted foom bang cxdhangad o used o senbe a halabity for a1 least peeboe months afier the)
repeiming ponesd,

Al withier asswts aee clasificd as pog -Correan

A liahility s classified as current when itis:

)} Fspected o be seted m acemal opeeating evele,

s} Fhekd pesvanly fior the purpose of tadiog,

e} Dtz v B sendind wathan pwelve mnths aficr the reportimg persad, o

) Theee 2 o encenditional nght to defer tee scedenent of the habiing e ae lese ovebve memehs afice the feporing perod

Al rher labalinaes are classificd as som-cureeni,

e opemimy, cieleis e dme beween the scquisition of ascrs fir processing aml e eeabisation in csl or cish’ oquivalenis,
I'J.:{‘un—d rax asscls and Nalnhiewee Are chissified as non-cuoeal sssey and labdaies. The Company has sdeniificd ovelve months as oy
nomnil oot ool

ko |Fair value measremeont:
The Company mexswres financal mspraements so Do value oo each halance shest dare
P vabiee sx the poce thar would be recerved o sell an ssser ar pasd oo ransfer 2 Babitioy sean osber teumsacoon betwoen marker
paricpants 4t the mexsuremen) date: The faar value mcssareaient i basad on the presumption that the tmnsaction o suil the asses or
transfer the liahehay takies place either
) In the prncipal macker for the assct or lnbskity, o
b) It e abdence of o pritcipal market, i the miss advantapeons markel for the asset or bakilay
A fair value measiteenent of @ non-Gamicial asser takes inbo aconint 3 market pasticipsnts alultr to prneraie ecoronue benufies by
wang the assct in i highest and bust e or by w'liing W snesthier marker pclrllil,'l[unr that sl s the as<en inons ]lighcu_:llld besi
g
e Company ases valuanon feclingues ll_n[ are appropemte wm the emcumsiances and for which sqlMicwent da pre available o
mgsuee fue value, macimising the e of ehecant ohserable nputs sind minmisang e wis of unobscrable tops AR asets and
liabibirees for which faie vatue s messurcd o diselosed i e fmanen) ssemens-are categossed waiim the P valye heemechy.

I | Oiscring financial Insirument:
Fmancal asses and labilitscs aeg offser amd the ser amoune s cepoered w0 the bakavee sheer where there is 2 legally enforceable nghis
t offset the rocopnised amounts dnd there b3 an intemeion o sette on 2 et baas oe sealise e asser and sende dhe Babifine
stmidtaneosly. The km"ll' etforecalde aghs. mis ot be conmagant on fatee ovents and nivst bycenfoneeable an the nooial ceursc
il husintwss and i thie event of defaulr, mailveney or bankmpey of the Company b eounteepany

m|Significant Accounting Judgements, Estimates And Assumprions:

e prepacton of the Ananoal statcments dgures masagemont tomske. padgements, canmancs anill assumprions: thion affecr the
n-pn:l“l amuaeiis of pevenees, experises, ety il Kabikoes, sud e accompanymp declosires, and the dischosure of contmgeng
liatnlities. Uncegainne about these assumptions snd cstimates could resuls 1 omteomes that requise & materal adiustment oo the
carryimys ampmnt oF assets or liabdmics affecred an fture pesods. The key assumipirons gomeesisg tie fre and oifier ki sources of
catimuation wicoraingy at e reporting date, that e a s ficing risk of causdng 4 marce] sdjustonent o e ceving amounes of]
st and laababiics wibin the next fmancat vear, are descabed bl The ':1_I(I'IF.II1:|' bascd on its pssumpiions and cstmanes on
parameters svailable when the fnancil sptements wene prepared. Howeves, existing circumstances and assumpiens sl fumeee
divelipovents may change dye 10 macker changes or omenspnces-anvag o are beyond the contgal of th Conmany, Such changes
e rcflected w the assampticns when they oecse

i} Incormie Tax:

The: Enmpany revicws ateach bakuince shect date the caryag anmount of deferred tax assets. The Ggon wial mestimates may diffcr
Fromm e srcomme whiehy condd Tead we an adjustment 1o the amaoanes repormad in the standalone fmacial Saemente

1] Contingencies:

Management has estemated the possable mutflow of resources at the end of cach anaual reportmg fmanciad v, of dny, m oospeet o]
umling\:ﬂ:k‘k:"dﬂmﬂfdpﬁrm\ agzanst the Exmmpany 2 w ot possabde o predicn the cutcome of perdmgs matiees with accurcy.

i} inpairment of financial assets:

The impainment provisienis fior foancal pssots e asid on sssumpiond alout nsk of default and expeoed cadh b The Compaig
sk judgeenent i makisg these wsaniptions amd selectig the inpuies w0 the simpasrment cafoubation, basied oo Company?s past hsoory,
sty ket eomditeons asowell as forwand kookeng esimates ot tha end of gach eepuning pernnsl

iv] Provissong:

Prowicamis g labitities are secoggueed w0 the peneod whet i beeeose probable thar there will be a Ao out 0w of fands cedltm
fronm past opoemiums or events and the amount of cash outflow can be reliably uj:_umu:!]. '_ﬂlp v of recugmition and qaanuficanon
o the Tl regure the spphication of yudpement v edsnng fes and arommsianeee, which can e subjeet 1o change Since the cash
ot los can ke place many vears in the fuiee, the carrvang, amcounts of gesdans sind babnhnes ane revicwed rgplardy snd sdpsisd
Wi ke decrsting 1|f|:|1:|uﬂ;|rlg_[ facrs and ciicumstances




Juauaaredu] Jo Junoune JesadEEy

CLECT Eiper spuduisaaut pronbun jo Junown: a1edaadEy
|u.n y.d..—.dn—.—
- - hu...-_._._..v .._.u._.v_..n.nr..“ ﬁ—.ﬂu 5] ﬂu_..._kmu_.r._.._“_ m.uu:._.u.-—.-mu ..—.D JUTIOLLIY U.h._.nMUHmm..f.u
GLIEST A vl JUIUNSIAUE JUIINI-UON] [E10 ],
GLEeL SLESE S0MUIQI(] [¥I0 ],
CLlECT 0oe'l ETAS CLESL Q0 | CLEtT pasitury ssadopasg] pur] emg
dn pred Afny pajonbupy
sanuaap quiaauod Aoy srevondy w0
15075 1% pal
1Unoury anfea 208, {5,0N]) Amoendy wunouny ANJEA IDE] (s,0n) Sanuendy i -
€200 TN L T 5y FZ0Z "IEIN 1§ 1F 5y hiLincane
iy w sy

SIUAUNSIAUT JUITINI-WO K] = F IJOR]

FZ0T “YMEY | TE U0 PIPUD 3e2L YN J0f SIVIWDILIG [EDULLL] AL 01 SHON]

HLINIT SHHIOTAAHT ONVT HMLLSVAS




SWASTIK LAND DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

Note 3 - Deferred tax assets (net)

(Rs. in Lakh)

Particulars As ar 31 March, | As at 31" March,
2024 2023

Deferred Tax Assets
Related to Provision for Impairment of Land Advances 2.64 264
Deferred Tax Liabilitics
Taxable temporary differences on financial assets {0.01) {(.01)
measured at FVTPL

Net deferred tax liability 2.63 2.63

3.1 Movement in Deferred Tax Liabilires

{Rs, m Lakh)

Particulars Provision for Financial assets Total
Impairment of measured at
Land Advances FVTPL

As at 1™ Apnl, 2022 2.64 2.64
Charged/ (Credited)

-t Profit & Loss - {0011} {0.01)
As at 31" March, 2023 2.64 (0.01) 2.63
Charged/ (Credited)

- 1o Profit & Loss = .

As at 31" Mar, 2024 2.64 (0.01) 2.63

3.2 Tax Losses

The Company has the following unused tax losses which arose on incurrence of business losses under the Income Tax Net, 1961 for which
no deferred tax asser has been recognised in the Balance Sheer,

{Rs. in Lakh)

In relataion to Financial Year ending As at 31° March Expiry Year Asat 31" March| Expiry Year
2024 2023
2019-20 (15 2026-2027 15 2026-2027
2020-21 0.04 2027-2028 0.04] 2027-2028
2022.23 (.52 2029-2030) 052 2029-2030
2023-24 042 2030-2031 -
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SWASTIK LAND DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

Note 5 - Cash and cash equivalents (Rs. in Lakh)
Particulars Asat 31" March, | Asat 31" March,
2024 2023
Cash and Cash Equivalents
Balances with Banks in Currenr Accounts 022 0.06
Total 0.22 0.06

5.1 Por the purpose of the statement of cash Aow, cash and cash equivalnets comprise the followings:

(Rs. i Lakh)

Particulars As at 31" March, | As at 31" March,
2024 2023
Balances with Banks in Current Accounts .22 (.06
Total 0.22 0.06
Note 6 - Other current assets {Rs. m Lakh)
Particulars As at 31" March, | As at 31" March,
2024 2023
Unsecured considered doubtful
Advaneces other than eapital advances
- Advance Towards Purchase of Development Rights 10.47 10.47
Less @ Provision for impairmen {10.47) {10.47)

Total
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SWASTIK LAND DEVELOPERS LIMITED
Naotes to the Financial Statements for the year ended on 31" March, 2024

Note 9 - Other current financial habilivies (Rt 1n Lakh)
i As at 317 March, |As at 317 March,

artreulars 2024 2023
{eher 11:13’;1!‘=|L'$ (IIL"—L‘I MNowe 1 |JJ,:|u"u.-'} 2T 027
Taotal 0.27 0.27

9.1 Other pavable includes audir fees payable.




SWASTIK LAND DEVELOPERS LIMITED

Nates e the Financial Statcments for the year ended on 31 March, 2024
Maote 10 - Other income

(Ra i [ alk)

Purticiilars: For III‘II: yoar gnded Fm'-:hz year ended
31 Mareh, 2024 31 March; 2023
Frofic on Sl of Cureent Invustments it
Fair valie changes (net) on fnancial assets dassafivd 2% Gor vaboe chrough profie
andd lises ki [
Tol 06 LT
Nute 11 - Other expenses (< in Lakl)
) For e vear ended For the vear ended
Particulars = i
A1 Mareh, 2024 31 March, 2023
Hoates amd Taxes ik 13
Lz, Piefessmnal and Consuliancy Charges (I e
Paveont ko Awdinors - Sudin Ve a7 nxy
Hank s
€ her Faponses na
Total 045 .51
Mot 12 - Tax expensce (Hs. 1 k)
Particulars Forthe vearended | For the vear ended
31" March, 2024 3" March, 2023
Curreai tax expense
Casereni tay of cather year it
Breferred taxes
Chassge in deterned s Haknlives g ehe vese (i) ]
{0.00) .01
Total {0.00) 0.05
Muote 12.1 « Tax reconcilipgtion (for profit and loss) {Bu: i Lakly
Parviculars For the year ended Far the vear ended
31" March, 2024 31" March, 2023
Profit before ineame tax expense 4% (1146
Vs (0 251687 P 012)
Far Value of Financial AssersJiabaliics (L i
Currean tax ol easlive year i
Ve Assers o encaed (TN ] iz
Tax expense For the fear {0.00) .05
Mote 13 - Eamings per shaire {Hsan Lakh)
Particulurs For the year ended | For the year ended
31" March, 2024 31" March, 2023
Mot Prolin after tax for the vear (#s) a4y (&
Net Profit atributable to equity share holders (Rs) (043) (0.50)
Woeighred Average Mmool vty shares oumsianding dunmg ihe year Bir SUHHT i
Hasic & Dihated EPS (In Nog)
Hasie & PHhatced Tiarmmgs Per Shane (Re) LET5] {1007
Fave Valu per Share (i) {1} 14




SWASTIK LAND DEVELOPERS LIMITED

Notes to the Financial Statement for the year ended 31" March, 2024
14 Fair value meisurcments

Financial instruments by cidegon: (K= im Lakhy
As at 31" Barch 2024 As at 31" Murch 2023
Particulirs FVOCT FVTPL Amortsed FVOCl FVTPL Amuortised
cost cost

Financial azsets
Current assels

Iivestrsent m omuteil funds - 42 E Z Fan -
Cash and cash oquivalons 3 i 0,32 = . i
Toul financial nssets - 042 0.22 - 101 0.06

Fimancial liabilities

Current liabilities
Chbser imancial liabibines - g i£27 - . n27
Tuotal financial liabilitics - . 0.27 - - 0.27

The faie valucs of che Grancial assces and Tabilioes are mcluded ar che gmount that would be received oo sell an asses or paid to transfir a labiliy in am orderly reansacrion
between muarder parneipants ab the mesurement daie.

(Thes seetinn explaing the judgements and cstmates miade in detennining the fair values of the nancial insteamenns thae are (2 reeognised and méasured ai e value and (b)
measured st amorused costand foe which fur values are diselosed i the Branoalstatements. To provide animdieation about the reliabiline of the apurs vsed i deerminng
fair value, the proug hag caigabicd g Grancal instniments into the three levels preseribed under the accounnng standand. An explanation of cach Jevel lollows amderneath
the e

Level I hivearchy inchudes fimancial instruments measuned wsing quited prices, Ths ineludes listed equiny mstrvments that bave guoted priceand finandal mseruments like
Mutue] Funids for which Net Assers Yalse (NAV] w6 published by Mutual Fund Ulperator. The fur value of all equity mserumenrs which are readed am the stock exelanges i
vatlugel s the dlosing prceas at the repicting persod and Mutual Fuod dre valued using the Closing NAV

Level 2: The fair value of financial ingiruments thar are not teadiad m an aoive marker s détermined using valuation techniyues which naxingss the use of ohagevablu
market dataand relyas-hide as possibibe on eonrp-speale esomates. 10l significant impuas reqeed-so T valiie an mstrament are ebservable, the ingtrament i mcluded in
Jevel 2.,

Level 3: 11 ore or more of the gigrafreant apogos not based on olsorvable marker dat the mstroiment 15 nclisled i ihas level

{I%s. an 1akh)

31-Mar-24 3-Mur-23
Financial assets Level | Level 2 Level 3 Level 1 Level 2 Level 3
Financial assets measured at FVTPL
levvestment. nn mutgal finds [T A = 101 B =
Total 0.42 - - 1.01 - -

During the years meannnod above, there bive Been no transions amongst the levels OF hievanchy,

Fair value for assers measured at amortised cosy

The carmangz amounts of cash and eash equivalents and other financial labilities are consdered by approxamately cqual to the (i value,




SWASTIK LAND DEVELOPERS LIMITED
Notes to the Financial Statement for the vear ended 31™ March, 2024

15

The company is exposed to credit sk, hguidity ask and Macker eisk.

A | Credit risk
Credie rish arises from the possibility tha counter pacty may nor be able o seule their obligations as agreed. The company s exposed to
credit nisk from bank balanecy, investments, rade receivables and orher careent financial asscrs
Credit risk manugement
The Company periodically assesses the fnancial reliabiling of the counter pasty, taking into aceount the Fnanenl condinon and carrent
ceomonic trends . Tnvestments at Amortised Cost ane steatepic invesmments in associated lines of business actwity, the company closely
monirons the performance of these Companics. Bank deposits are placed with repured banks / financial instirations, Henee, there is no
stenificant credin visk on such Bank Balances,
B |Liquidity risk
Liquidity risk is defined as the risk rhar the Company will nor be able to sende or meet its obligations on dme or at g seasonable price. For
the Cempany, liguidity risk arises from obligatons on account of financial liabilitics — borrowings and other fnancial liabilines,
Liquidity sk management
The Company is responsible for liguidity and funding as well as serdement management. In addition, processes and policies relared 1o
such tisks are overseen by senior management. Aanagement monitors the Company’s ner lguidity position through rolling foreeasts on
the basis of expected cash ows.
Maturitics of financial labilitics
As ar 31" March 2024 (R m Lakh)
Particulars Less than 6 | 6 months to 1year | Betweenl and 5 | Beyond 5 Total
months years VCars
Cther eurrent Anancial abihrics 0.27 - - - 037
Toval 0.27 - - - 0.27
As at 31" March 2023 (Rs. i Lakh)
Particulars Less than 6 | 6 months to 1 year | Berween1 and 5 | Beyond 5 Total
months years years
Oither cureent financial labilines .27 - - - 0:27
Tuotal 0.27 - - - 0.27
C |Market nisk

Price risk

The Company holds investments i matual fands. The Company's exposure to eguity seeuriry's price risks anses from these investmenss
held by the Company and elassifiecd in che balance sheer ar faie value theaugh profic or loss:

Price risk munagement

The Company evaluares the performance of its iovestees on a penodic basiz In case, the investments are ot performing adeguarcly fora
fonger duration, the eompany sells or clects an et from those imvestments,

Sensitivity for mutual fund Investments (s Lakh)

Impact on profit/ (loss) (Before Tax)
31st March, 2024 st March, 2023
Muriad FFunds
Incrise n i'!ri:.'u i:}'1 i (.0Hy 0.01
Decrease in price by1% (.00} (0.01)




SWASTIK LAND DEVELOPERS LIMITED
Notes to the Financial Statement for the year ended 31 March, 2024

16 |Capital Management

For the purpose of Company's capiral management, capital includes issued eapiral, all other equity reserves and debts. The primary ubjective
of the Company’s capiral management is to maximise sharcholders value. The Company manages its capial structure and makes adjustments
in the light of changes in cconomic environment and the requirements of the financial covenants,

The Company monitors capital using net gearing rario, which 15 ner debe divided by ol capiral {equity plus net debr), Ner debt are non-
curtent and current debts a5 eeduced by cash and eash equivatents, Hoguiry comprises all components including other comprehensive

fCme.

The capieal composition s as follows: {Rz. in Lakh)

31" March, 2024| 31" March, 2023

Toral debrs

Lasss: Cashand Cash Eguivalents 22 (.06
Met Debirs

Toral equity 256,75 257.18
Toral Capiral (Net Db phas Toral Fguied) 256.75 257.18

Met Gearing Ratio N.A N.A




SWASTIK LAND DEVELOPERS LIMITED
Notes to the Financial Statement for the vear ended 31% March, 2024
17 Related Party Disclosure
170 As per Tnd A8 24 "Refared party Disclosurcs”, disclosure of tansactions with the related parties as defined in the Accounting Stmdard are given
(A) List of related partics and relationship.
Holding Company
Jai Corp Limited

Fellow Subsidiary
Swar Land Developers Limited

17.2 Transactions diring the vear witls relared partics :
(R=: in Lakh)

Mature of Transaction Name of the Related Party 2023-24 2022-23
17.3 Balince ar the vear end: {HF. n i..‘lkh_j
As ar 317 As at 31"
Mature of Transaction MName of the Related Party March, 2024 March, 2023

Investment in 06 Oxprindlly Fully Convertible Dichentords Swar Tand Developerss Limimed 25375 25375




SWASTIK LAND DEVELOPERS LIMITED
Motes to the Financial Statement for the year ended 31 o March, 2024

Nots 18 - Ratio Analvsisand b

Yol change
5.Mo, Particulars: 2023-24 2022-23 fromn 2022-23 Remarks
tor 20023.24
I |Cairrint R 237 196 TS | Prmary Jdue to Deercase io Cuarrent Assels
2 [P Fguiy Rato - o Applicalile
3 | Drelar Service Coverage Rino ot Apphicable
4 | Rewsm on Eguity Ratiao £
5 [Inventory tumisver Radio Mot Applicable
6 | Teade Reeceables tumover Rane = = Mot Applicalle
7 |Teade Payables amover Ritio Maor Appheable
B Ner capial wenover Rstio
B [Mee Profic Ratio -
1 | Hern on Capual emplived
11 |Heturn on Invessnent 5
Components of Ratio :
S.Na. Ratios Numertor Dennminator
1 |Cuarent Ratio Current Asseis Curcent Lihilinies
2 [Pebi-Ejuity Ratio Tetal Dbt Votal Fauaty{]iguiny Shae
eipiital+Other equity)
3 |Bebt Serviee Coverage Ratio Earnings avinilable Tor dibr serviee |Finance eost + pandple
(Mt profi alier mxes + repayment of long werm
depreciation & amortization + burpawings dueng the period /
Fisstmee east + Neow ¢azh yisar
operating fems + odhey
adjustmeni)
4 |Werarn an Fguaty Ratio Nt peafie alier tax - Pxeeprional | Avemge Tl Eeguiry [(Opening,
I Fuuiry Share capiial + Clpeninge
Chher wquinry + Clasing Hguity
shore i:;g]'sil;ll + Closing Chrher
F-'.quuy}_.l'3|
5. [Inventery meneves Rao Revenue from sses of producns: | Average Invensory [ {Opening
balasee+ o h:ll::ntr_';l.fjl
6 [Tewle Recewvablies tumover Ratn Revenie frim Operatins Average Trade Reecvable [
Oprening batance + eloding
halaned) /2
T [Treade Payablos menover Kagi Revenue freum Opeentions Veerage Trade Payalile [{ Opsning
lalance + clusing balaneg) /2]
# | Mereapnal menover Rame Revenue from Opertions Working Capital (Carecne Asser -
Curreni Laatulings)
G Net Profie Rano Met profit after 1y « Fxeeptional | Revenus fromy Dperitions
nems
1 | Reeuen wn Capital employed Prafit Before interse, Tax & “Feal Equity + Teeal Debs
Exceptional nem
11 [Rewen on lyvestment Profion sale of myvestments + | Avg Investment [([{Op Cueeent
Ingomie of investmaent Investments + Op Non Curren
Tnvestments) 4+ (L Carront
Invéstménts + CL Mon Carrent
Investments)),/ 3]




SWASTIK LAND DEVELOPERS LIMITED
Nates to the Finuneial Statement for the vear cnded 31" March, 2024

Mate 19 Segment Reporting
In the opanion of e Manapesenn and baged on considernon of domemanmseurce and patsre of nskoand reorns, the Company's aciivines, during the year revolved aeounid
the smpde scpment pamcy, "Builders and Developens”. Considennge the nature of Compainy's basiiess and operations, there ire no sepanite reportable sepment (Baginess
aral for Cetpraphical) i accandance with the seguirement of Ind AR 108 "Operating Sepments” as notified,

MNore 20 Other Stawory Information
i} A persecrion 248 of fhe Companiss Aet, 2013, then: are no balaaces outstanding with grock of T companies & mo mramiaction ding the yeie .
i) The Company have not advaneed or lodned or invested fands 1o any other pecson{s) or enitvies], mcliding forcign entities (Intermedianes) with the underaimnding
that the Tneesmediary shall
{a) Enrecely or indirectly lend or fnvest in other peesons or enfitics wennificd in any mannee whatsocver by or on behall of the company (LHimate Henelicanes) or
by Prowade any poacantee, secunisy or the ke wo oron Behalf of the Ulimate Benefiesnes,

iy The Comparny bave not eeeivied any fund rom any person($} or ennpies), ncluding foreim eatities (Fonding Pary) wath the undeestanding (whether reorded in
s ar atheragae thist the Company shiall:
{2) Privectly oc madirectly lond or mvest in other peesons or entitics idemified in any mansce whatsoever by or on behalf of the Fuanding Pasty (Elimare Beooficianes)
e
(i) Provide any gutrantes, sceurey or the ke on behalf of the Ultmare Benefcianes

) The Company docs nor baveé any such eeaansaction which is not reeorded in the books of sccounis that Bas been surmenderetd or diselisid as indome L]uril!p{ the year
1 tha tax assessmonts under the Inoome-ax Aer, 1901,

v The Company livve nie teaded ar invested m Crypeo cuereney oe Vieoial Covrency donmg sl Graneiad vear,

vi} e aremo chiarpes or sausfenon theeeol which are ver o be regitered wath RO bevond the stamory pened.

Note 21
Previows year Apiecs hitve been aggeonped [ re-armanped wherever socessan 1o make them comparable

A per our report of even date
For SVP & Associawes
Clharterecd Aeooyntinge
(Ferm Regstranen Mo O0GE3EN

W |

Far and on bhall of the Poard of Thnecton
% \'—k
AN
il > vaicy

Wogesh Komar Singlania Deepak Ojha A Dara
Pastrivr [Hrcctor IHrectoe
Aembership Moo L1173 (1M £ LEHHIS9TA) (1N 00434224

Place : Mumbai
Date : 23" May, 2024




