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Independent Auditor's Report

To the Members of
Swar Land Developers Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Swar Land DevelopersLimited
(“the Company"), which comprises of Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, (‘Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its profit (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board's Report including
Annexures to the Board report but does not include the financial statement and our auditor's
report thereon. The Board’s report is expected to be made available to us after the date of this
auditor's report,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.
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Management responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds .and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal centrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management. e

P
& 4

11 B
T




SVP & Associates CONTINUATION SHEET

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure “A" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records.

(¢) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

(e) On the basis of the written representation received from the directors as on March 31,
2024 taken on records by the Board of Directors, none of the directors are disqualifies
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as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure "B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, remuneration paid / provided by the Company to its directors during the
year are in accordance with the provisions of Section 197 of the Act.

(h) With respect to the matters to be included in the Auditor's report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i.

iii.

V.

The Company does not have any pending litigation which would impact its financial
position.

I. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ("Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub clause (i) and (ii) of Rule 11(e) of
The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b)
above, contains any material misstatement.

The Company has not declared or paid dividend during the financial year 2023-24.
Accordingly, reporting under Rule 11 (f) of Companies (Audit and Auditors) Rules,

2014 is not applicable. ﬁf“;‘: )
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vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of

our audit we did not come across any instance of audit trail feature being tampered
with.

For SVP & Associates
Chartered Accountants
Firm registration No. 003838N

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLU4708

Place: Mumbai
Date: May 22,2024
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Swar Land Developers Limited of even date:

a. Inrespect of Company's Property, Plant and Equipment and Intangible Assets:
A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.
B. The Company does not have any intangible assets.

b, All the property, plant and equipment has verified during the year and no
discrepancies were noticed on such verification.

C. Since the Company does not have any immovable property and hence, reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

d. The Company has not revalued its property, plant & equipment during the year.

e. In our opinion and according to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made thereunder. Hence, reporting under clause 3(i)(e)
of the Order is not applicable to the Company.

ii. a. The Company has inventory of constructed galas. The management has physically
verified said galas at the year end and no discrepancies were noticed.

b. The Company has not been sanctioned working capital limits in excess of 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable.

iii. In respect of any Investment made in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties:

(a) The Company has not provided any loans or advances in the nature of loans or given
any guarantee or provided any security to any entity during the year and hence,
reporting under clause 3(iiiy (a), (c), (d), (e) and (f) is not applicable to the Company.

(b) In our opinion, the investment made during the year are not, prima facie, prejudicial
to the Company’s interest.

iv. Inour opinion and according to the information and explanations given to us, the Company
has not made any investments, given any loans nor provided any guarantee and security
to parties covered under Section 185 and 186 of the Act during the year. Hence, reporting
under clause 3(iv) of the COrder is not applicable to the Company.

v. In our opinion and according to the information and explanations given to us, no deposits
or amounts which are deemed to be deposits have been accepted by the Company within
the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

vi. The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company.

vii. a. According to the information and explanations given to us and on the basis of our

examination of the records, the Company is generally regular in depositing
undisputed statutory dues including Goods and Services tax, provident fund,
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authorities. No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months
from the date they became payable.

According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii () which have been not deposited on account of any
dispute.

vili. According to the information and explanations given to us, there were no transactions not
recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence,
reporting under clause 3(viii) of the Order is not applicable to the Company.

ix. (a)

The Company has not taken any loans or other borrowings and hence, reporting under
clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Company has not been

declared as willful defaulter by any bank or financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to us, the

Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements, in our opinion, the Company

has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company..

(e) In our opinion and according to the information and explanations provided by the

(f)

X. (a)

(b)

xi, (a)

(b)

(c)

management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our
examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
Company and hence, reporting under clause 3(xi)(c) of the Order is not applicable to
the Company. >
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xil. In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company.

xlii. According to the information and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

xiv, In our opinion, Since the Company is not required to appoint Internal Auditor according to
Companies Act, 2013. The provisions of clause 3(xiv) of the Order are not applicable to
the Company and hence not commented upon.

xv. According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi. (a) The Company is not required to be registered under Section 45-|A of the Reserve Bank
of India Act, 1934. Accordingly, the provisions of clause 3(xvi) (a), (b) and (c) of the
Order are not applicable to the Company.

(b) In our opinion and on the basis of information and explanations given, there is no core
investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of
the COrder is not applicable.

xvil. The Company has not incurred cash losses during the current financial year and in the
immediately preceding financial year.

xvili. There has been no resignation of the statutory auditors of the Company during the year
and accordingly requirement to report on Clause 3(xviii} of the Order is not applicable to
the Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company, We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilties falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx.  According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.

For SVP & Associates

Chartered Accountants

Firm registration No. DDSBSBN

it

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111472BKHBLUAT08

Place: Mumbai
Date: May22 2024
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Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Swar Land Developers Limited of even date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Swar Land
Developers Limited ("the Company") as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAl. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A Company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accoupifig
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principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential Component of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

[ — For SVP & Associates
P ACHRELL NS Chartered Accountants
6775 N Firm registration No. 003838N
165 T \E2 o i e
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N Gy Yogesh Kumar Singhania
%h A Partner
Place: Mumbai G Membership No. 111473

LUDIN: 24111473BKHBLU4708
Date: May22, 2024




Swar Land Developers Limited
Balance sheet as at 31" March, 2024

(Res. i Lakh)

As at 31" March, As at 31" March,
Particulars Mote 2024 2023
1. ASSETS
1 Non-current assets
a) Properry, plant and equipment 2 19,80 24.39
b)) Capiral work in Progress 3 1150 045
¢} Non Current Assets 3 1.25 344
d)  Non-Cureent Tax Asdsets (Net) + 673 314
2 Current asscts
a)  Inventoges 5 5,159.87 333189
b) Financal assers
i} Investments G 392 60.70)
i) Trade recereables 7 12.05 126.43
iy Cash and Cash Eguivalents 8 9.07 0.58
v) Others ) £.00 4.64
¢)  Orher current dssers 10 239.70 337.08
TOTAL ASSETS 3,491.96 3,810.69
1. EQUITY AND LIABILITIES
Equity
a)  Eguiryshare capiral 5.00 5.00
by  Orher equity 12 32RT.25 3,600.04
Liabilities
1 MNon-current liabilitics
a) Financial liabilities
1) Other financial habiliies 13 1286 27.66
by Deferced tax babalines (Net) 14 3904 .67
¢ Orther non-current habalines 15 022 516
2 Current liabilities
ay Financal liabilites
1) Trade payables 6
{a) Toral owstanding dues of Miceo and Smail Enterprises - S
(b Total outsrandng dues of ereditors other than miceo 1543 791
eaterprses and soall enterprizes
i) Cxther financial labilites 17 77.91 59.26
by Chher caeeent liabihoes 18 51.76 G400
o) Provisions 19 239 1.99
TOTAL EQUITY & LIABILITIES 3,491.96 3,810.69
Sigmificant accounting policies I
Notes on financial statements 1-35

Az per one ceport of even date
For SVP & Associates
Chartered Accounmants

(Fiom Registration NoO(3838N)

Yogesh Kumar Singhania
Parmier

Memberslop No. 111473
Place : Mumbai

Date : 22" May 2024

i bt Ho Dhirector

For' andd om behalf of the Board of Dirccrors

Ny

M L Arora

(DIN O1942478)

CH
wintie Byaer Diector

(DN 07894741)
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Swar Land Developers Limited
Statemcnt of Profit and Loss for the year ended 31" Masch, 2024

(Rs. i Lakh)

Sl. Bactiiitets Note | Forthe yearended 31" | For the year ended 31"
No. March, 2024 March, 2023
Income;
I |Revenue From Operatioing 20 521,80 403.30
I |Other Tncome 21 16.57 277
II. [Total Income (1 +1T) 538.37 408.27
IV, |Expenses:
Changesin Inventories of Work-in-progress 22 172.02 143.05
Employee Benefits Expense 23 84.27 90,40
Finance Cosis 2 4.08 393
Dieprecianon and Amortization Expense 2 532 5.26
Orther Expenses 25 82.30 12157
Total Expenses 347.99 364.21
V. |Profit Before Exceptional items and Tax (1T11-1'V) 190.38 44.06
V1. |Exceprional irems - .
VII. |Profit Before Tax (V-VI) 190.38 44.06
VI |Tiax Expense:
(i) Currenr Tax 26 69,80 41.01
(i) Deferred Tax Ixpenses/ (Credir) {0.53) {0.36)
(1) Tneomme Tix of Earlier Years - {1.99)
69.27 38.66
VII. |Net Profit After Tax (V-V} 12111 540
VIII. |Other Comprehensive Income (OCI) - -
Total Comprehensive Income for the year (VIII+IX) 121.11 540
IX. |(Compnsing Profit (Loss) and Other Comprehensive Income
for the year)
N, |Earnings per Eguiry Share: 27
Basic (in R 242,237 10.80
Dilufed (in Rs) i 062
Face Value per Share (in Rs) 10 10

Stgaificant Accountng Policies 1
1-35

Mores on Financial Starements

As per our report of even date
For SVP & Associates
Chartered Accountanis

{Firm Repistration No.003838N)

Yogesh Kumar Singhania

g

M L Arara
Partner LA LATEE SR Direetor
Membership Mo, 111473

Place : Mumbny
Date : 22" May 2024

For and on bebalf of the Board of Dircctors

C H Bhoir

o le Fivne - Director

(LN 01942478)

(DIN07894741)




Swar Land Developers Limited
Cash Flow Statement for the year ended 31" March, 2024

(Re in Lakh)

Chegues, Draftsin Hand

HArHEdeE For the year ended 31 | For the year ended 317
March, 2024 March, 2023
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax as per Statement of Profit and Loss 190,38 44.06
Adjusted for:
Finanee Cost 4.08 5.93
Sundry Credir Balance Written Back {13.30) (0.601)
Cancellanon of Sale Theed 11286 -
Fair value gaing S losses on Financial asserd chsgsifed and measared ar FYTPL {i].lB} {f}.ZS]
Interest Income from Cithers 0,74y -
Profir on Sale of Current Investments (1.73) {1.26)
Diepreciation T 5.26
10644 T.64
Operating Profit hefore Working Capital Changes 296.82 5170
.'lt.liu::ll_'r.i for -
Lnventones 172.02 143,04
Trade 8 Ocher Recovables 5.10 (1.80)
Trade and Orher Payables (11:34) 1345
Cash generated from operations 462.60 206.39
Iirect taxes paid (64 80) (4823}
Net Cash From /(used in) Operating Activites 397.79 158.16
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Faguipment {1397 (227
Purchase of Investments (158.37) (248.65)
Sale of Investments 216.94 232300
Net Cash From [/ (used in) Investing Activities 44.60 {28.92)
C.|CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from (0% (lpll{rnﬂ“!.' t'ull}'_cnlwl:rrilﬂc debenmures - #0.50
Redemption of 0% Opaomlly fully convertible debentures {433.90) (212.00)
Net Cash From/ (used in) Finuncing Activitics (433.90) (131,50)
Net Increase / (Dececase) in Cash and Cash Equivalents (A+B+C) 549 (2.26)
Opening Balanee of Cazh and Cash Lguivalenrs (.58 284
Closing balance of Cash and Cash Equivalents 9.07 0.58
Components of Cash and Cazh Fguivalenes:
Halinces wath Banke in Current Accounts 9.07 0.58

1 The shave starement of eash fow has Lboen prepared under the "Tndireet Mothod” as séroarm Ind AS 7 on Searement of Cash Flow.

A per our report of even dare
For SVP & Associates
(Chartered Accountants

{1t Registration NoOR3838N)

b3

Yaogesh Kumar Singhania

Parmer

Membership No, 111473
Place @ Mumbai

Date ; 22™ May 2024

Wonb e heat

Fove el e Lichalf of the Board of Direere

M L Arora

C H Bhuir

Dircetor S iy e Direcror

(T3 DE942478)

(DIN (7894741)




Swar Land Developers Limited

Motes to the Financial Starements for the year ended on 31" Macch, 2024

A. Statement of changes in equity

(H=. in Lakh)

Equity share capital Numbcer of shares Amount
A at 017 April 2022 50,0140 5.00
Changes during the yeir - -
As ut 31 March 2023 50,000 5.00
Changes durng the vear - =
A wr 317 Mareh 2024 54,000 5.00
B. Other couity.
w022-33 (Ha1n Lakh)
Reserves and surplus Equity component of | 0% Opuonally fully Tuotal
Particulars Capita! Redemprion Rerined carnings loans from parent convertible dehentures
Reserve campany
Opening balance us e 1" April 2022 401 filik, 28 18301 2936.75 3,726.14
Prefin for the vear LR 1] : .40
I OCT Y issmed dunng thie vear - RiL50 80,50
I OFCTY redecmed dueng the vear = . - (212000 {212.00)
Closing halance us ut 317" March 2023 4.00 609,68 18011 2,805.25 3,600.04
2023-24 (Hx. in 1akh)
Reserves and surplus Equity component of | 0% Oprionally fully Tatal
" founs from parcnt convertible debentures
Patiisalae Capital Redempuion Rewuned earmings cumpany
Reserve
Opening halance as at 1" Apnl 2023 A 1968 18111 2R03.25 3,600.04
Meerfin foor the year - 121,11 12111
11w OFCD 1mEned dunng the vear - - -
1w OFCTY redeemed during the vear - . - (43390 {432.90)
Closing halinge as ax 31" March 2024 4.00 730.79 18111 2,371.35 3,287.25

A peer e repioet of gven doge
Foe SVP & Associates
Chartered Accounfans

“ir.m Hugiﬂlemll N.L“I'H-FL"RN'E

S

Yogesh Kumar Singhana
Thartrier

Membership Mo, 11473
Place = Mumbai

Diare : 22" May 2024

i -

Towe aoned s behall of thie Doard of Threewrs

Jircehor
(DN 0191 2478)

€ H Bhaoir

winsle Wved i

(1IN TRZ4TAT)




Swar Land Developers Limited
Notes to the Financial Statements for the year ended on 31" March, 2024

| Company Information

Swar Land Developers Limited {'the Company”) is 2 company hmited by shares and is domiciled in India. The Company's registered
office 15 at 11 B, Mittal Tower, Free Press Journal Marg, Nariman Point, Mumbai - 400 021. The company s primarily
involved in Real Estateand Property Development

Basi of P :
"The separare financial Sratements have been preparced to comply in all macesial aspeets with the Accounring Standards norified under
section 133 of Companies Act, 20013 as per Compames (Indian Accounting standards (Tnd AR)) Rules, 2015 and other celevant
provisions of the Companies Acr, 2013 and rules framed thercunder.

The Financial Starements have been prepared under the histoneal cost convention and on accrual basis, except for cermain financial
assets and habilines measured at fair value.

a |Revenue recognition

Revenue from conreaces with customers is recognised when conrral of the goods or services are transferred to rhe customer af an
amount that reflecrs the consideration entitled in exchange for those goods or services. Revenue from rendering of services is
recognised over time by measuring the progress towards complete satisfaction of performance obligations at rhe reporting period.

Revenue is measured at the amount of consideration which the Company expeets ro be entitled ro in exchange for transferring
distinet goods or services to a cusfomer as specificd in the contract, excluding amounts colleeted on behalf of third partics (for
example taxes and duties collected on behalf of the government). Consideration is genceally due upon sansfaction of performance
obliganons and a receivable 1s recognized when it becomes unconditional.

The agreement for sale of Gala, where substantial risk & rewards are conveyed to buyer, is considered as sale of Gala. Revenue from
such sale of Gala is recognized on exceution of sale deeds, by which substantial risks and rewards are conveyed 1o Buyers.
Consideration 15 generally due upon sausfacoon of performance obligations and a receivable is recognized when it becomes
uncondiional.

Interest Income

Interest income from 4 financial asser is recognised when it is probable thar the economic benefits will flow to the Company and the
amount of income can be measured reliably. Interest income is acensed on a fime basis, by reference ro the principal oustanding and
at the effecrive inrerest rate applicable, which is the rare that exactly discounts estimated future cash receipts through the expected
life of the Anancial asser to that asser’s net carrying amount on imtial recognition.

Dividend Income

Dividend Income is recognised when the fght te receive the payment is established.

b [Income taxes
‘The income tax expense or credit for the period is the rax payable on the current perod’s raxable income based on the applicable
income tax tate adjusted by changes in deferred tax assets and liabilities artmbutable ro remporary differences and ro unused rax

losses,

‘The current income tax charge is caleulated on the basis of the mx laws enacred or substanrively enaered at the end of the reporing
period,

Deferred income tax is provided in full, using the balance sheer approach, on remporary differences arising berween the rax bases of
assets and liabilities and rheir careving amounts in the financial starements. Deferred income mx s determined using s res (and
lwws) that have been enacted or substanually enacted by the end of the reporting period and are expected o apply when the related
deferred income e asser is realised or the deferred income tx Bability 15 serded.

Peferred tax assers are recognised for all deducrible remporary differences and unused tix losses only if it is probuble that furure
taxable amounts will be available to unlise those remporary differences and losses.

Deferred ric assers and liabilities are offser when there s a legally enforceable right 1o offser curtent tax assets and liabilities and
when the deferred tax balances relate to the same mxaton suthoriry. Corcent tax assers and rax Labilisies age offser wheee the entiry
has a lepally enforceable dghr o offser and intends cither 1o sertle on 4 ner basis, or to realise the asser and sertle the habiliy
simulraneously.

Cureent and deferred tax is recognised in profic or loss, except to the extent that i relares o items cecognised in orher
comprehensive income or directly in equiry. Tn this case,
equity, respecrively.




Swar Land Developers Limited

Notes ta the Financial Statements for the year ended on 31" Macch, 2024

c

Investments and financial assets

Classification

The Company clissifies s financial assers 1o the following measurement categories:
» those to be measured subisequently ar fair value (cither through other comprehensive inconie, or through profit or loss), and
* those measured ar amortised cost

The classificarion depends on the enrtity’s business model for managing the financial assets and the contractual rerms of the cash
flomws,

For assets measured ar fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For
investments in debt instruments, this will depend on the business madel in which the investment 15 held. For investments in equiry
insteuments, this will depend:on wherhee the company has made an irrevocable election at the nme of ininal recognition o account
for the equity invesrment ar faicvalue through other comprehensive meome.

The Company reclassifics debt investments when and only when its business model for munaging those assets changes,

Measuremoent

At initial recognition, the Contpany measuces a financial asser at its falr value excepr investments in subsidiades and associates plus,
in the casc of & financial asser not ar fir value through profit or loss, transacnon costs thar are directly attrburable to the aequisition
of the financial asset. Transaction costs of financial assets carried ar fair value through profit or loss are expensed in profic or loss,

Financial assets with embedded denvarives are constdered in their entirety when determining whether their cash lows are solely
payment of prnapal and interest.

Subsequent measurement of debt instruments
Subsequent measurement of debt instruments depends on the Company's business model for managing the asser and the cash flow]
characrerstics of the agser. There are three measurement caregories inre which the company classifies s debt mstouments:

« Amortsed ¢ost: Assers that are held for collection of contraciual cash Aows where thase cash flows represent solely payments off
principal and interest are measured at amortised cost. A gain or loss on a debr investment tha is subsequently measured ar amornsed
cost, 18 recognised n profit or loss when the asser 1s derecopnised or impaired. Interest income from these financal assets is included
i findnce income using the effective interest rate method.

* Fair value through other comprehensive income (FVYOCI): Assers thar are held for collecrion of contraciual cash Qows and for
selling the financia) assers, where the assets’ cash flows represent solely payments of principal and interesr, are measured ar faie value
through other comprehensive income (FVOCT). Movements in the careying amount are taken through OCI, excepr for the
recopnition of impaicment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profir and
loss. When the financial asser is derecognised, the cumulative gain or loss previously recopnised in OCL s reclassified from Equity to
Retained earming and recognised m other gaing/ (losses). Inferest income from rthese financial assers is included in other income
using the effective interest rare method.

* Fair value through profit or loss: Assers that do not meet the critenia for amornsed cost or FVOCT are measured ar faic value
theough profit or loss. A gain or loss on a debr investment thar is subsequently measured ar fair value through profit or loss, 15
recognised in profit or loss and presented net in the statement of profit and loss within other gains/(losses) in the year in which it
arises. Inrerest income from these financial assers is included in other income,

Subsequent Measurement of equity instruments

The Company subsequently measures all equity investments ar fair value excepr invevestments in subsidinries and associates, Where
the company’s management has elected to present fur value gains and losses on equiry investments in other comprehensive income,
there is no subsequent reclasstfication of fur value puns and losses to profit or loss. Dividends from such investments are
recopnised in profit or loss #s other income when the Company’s right to receive payments 15 established.

Changes in the Bar value of financial assets measured at faie value through profic or loss are recopnised as other gain/ (Josses) in the
statement of profit and loss. Tmpairment losses (and reversal of impairment losses) on eguiry investmenrs measured ar FYOCT are




Swar Land Developers Limited

MNotes to the Financial Statements for the year ended on 31" March, 2024

Impairment of financial assets

The Company assesses on  forward looking basis the expeered eredir losses associated with its assers carried ar amortised cosr and
EVOCT debr instruments. The impairment methodology applied depends on whether there has been a significant increase in credit
risk.

De-recognition of financial assets

A fnancial asset 15 derecopmised only when

* The company has transferred che rights to receive cash flows from the finaticial asset or

* retiins the contractual rghts to receive the eash lows of the Gnancial asser, but assumes a conreactual obligarion to pay the cash
flows to one er more recipients.

Where the entity has taansferred an ssset, the company evaluates whether it has transferred substantially all rsks and rewards of
ownership of the financial asset. Tn such cases, the financial asser is derecognised. Where the entity has not teansferred subsrantially
all risks and rewards of ownership of the financial asset, the financial asset i not derecognised.

Where the enny has neither transferred a Gnancial asset norc cetaing substantally all asks and rewards of ownership of the finanaal
asset, the finwncml asset 18 derecognised if the company has not cetained control of the financial asser. Where the company retins
control of the Anancial asser, the asser is continued to be recognised to the extent of continuing involvement in the frnancial asser,

d |Borrowings and other financial liabilities

Borrowings and other friancial lialulites are initally cecognised ar Biie value (ner of teansaction costs incurred), Difference between
the fair value and the mansaction proceeds on ininal is recognised as an asser / lability based on the underdying reason for the
difference.

Subsequently all financial liabilices are measured ar amornsed cost using rhe cffective inrerest rare method

Preference shares which are mandarorily redeemable on o specific date ace elassified as & financial liahiliey. Dividends on preference
shares are recopnised in statement of profic and loss.

Borrowings are removed from the balance sheer when the obligaion specified in the conteact 15 discharged, cancelled or expired,
The difference benween the carrying amount of a Gnincial Balility thar has been extinguished ortransferred w another pany and the
considerrnion paid, including any non-cash assers ransferred or liabilives assumed, is recopnised in profic or loss. The gain [ loss is
recognised in other equity in case of reansaction with shareholders.

¢ [Provisions, contingent liabilitics and contingent assets

Provisions are recognised when the Company has a present obligation (legal o constructive) as a eesult of a past event. It is probable
that an outflow of resources embodying economic benefits will be required o sertle the pbligation and a reliable estimare can be
made of theamount of the obligation. If the cffect of the time value of money is matenal, provisions are discounted using equivalent
period government sccurities interest rate. Unwinding of the discount is recognised in the statement of profir and loss as a finance
cost. Provisions are reviewed ar each balanee sheer dare and are adjusted ro refleer the current best estimare,

Contingent liabilities sare disclosed when there is a possible oblipation ardsing from past cvenrs, the exisience of which will be
confirmed only by the oceurrence or non-eccurrence of one or more uncertain furure events not wholly within the control of the
Company or s present obligation that arises from past evenis where it is either nor probable thar an outflow of resources will be
required to settde or a reliable estimate of the amount cannot be made. Information on contingent hiability is disclosed in the Nortes
1o the Financial Starements. Contingent assets are not recognised. However, when the realisztion of income is virmually certun, then
the relared asset is no longer a contingent asser, but it 15 recognised as an asscr.

f |Borrowing costs

Borrowing costs that are attriburable to the acquisition or construcrion of qualifving assets are capitalised as pit of the cost of such
assers. A qualifving asset is one thar necessarly rakes substantial period of fime o ger ready for intended use, A other borrowing
costs are charged 1o the statement of profic and loss as (nance costs.

g |Earnings per share
l’;;usiﬁninp‘s per share 15 computed using the net profir for the yvear arriburable to the sharcholders” and weighred average number)
of equity shares ourstanding during the year. ’

Dilured earnings per share 1s computed using the ner profit for the year attributable to the sharcholder” and weighted avernpe
numbes of equity and potential cquity shares ourstanding during the year including share options, convertible preference shy
debennires, excepr where the result would be anti-dilutive. Potential equity shares thar are converred durng the year are |
the ealeularion of diluted earmings per shace, from the beginning of the year or dure of issuance of such potenrial equity's
date of conversion.




Swar Land Developers Limited

Motes to the Financial Statements for the year ended on 317 March, 2024

h |Cash and cash equivalents
For the purpose of presentasion in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held ar eall
with financial institutions and banks, other short-term, highly liquid investments with original marurities of three months or less that
arc readily convertible to known amounts of cash and which are subject o an insignificant risk of changes in value, and bank
overdrafrs, Bank overdeafis are shown wirhin horrowings in current lizhilities in rhe balange sheer.

i |Inventories
Cost of inventores consists of cost of land, land development expenses, materal services, construction cost, interest and financial
chaspes and other expenses relared 1o project under development. In general, all Invenrones of land are stared 2t lower of cost and
net realisable value.

j |Current and non-current classification:
The Company presents assets and hablides in statement of Bnancial posinon based on cureent/non-current classification, The
Company has presented non-current assets and eurrent assets before equuty, non-current labihinies and courrent liabilitics in
accordance with Schedule 11T, Division 1T of Companies. Act, 2013 notified by MCA,
An asset is classified as current when it is:
a) Expecred o be vealised or mtended to be sold or consumed in normal operating eyele,
by Held primarly for the purpose of wrading,
¢) Fxpecred to be realised within twelve months afrer the reporting period; or
d) Cash-or cash equivalent unless restricted from being exchanged or used ro settle 4 liability for ar least rwelve months after the
repoeting period,
Al other assers are classified as non-current.
A liability is classified as current when it is:
) Expecred ro be setded i normal operating cyele,
b) Held primarly for the purpose of reading,
¢) Due 1o be settled within twelve months after the eeporting period, or
d) There is no unconditional right ro defer the setilement of the habilivy for ar least twelve months afier the reporting pericd.
All other labilines are classified as non-current.
The operating cvele is the ime berween rthe acquisition of assets for processing and their realisation in cash or cash equivalents.
Dreferred fax assets and habilities are classified as non-correae assers and lalalites, The Company has idenibied twelve months as irs
noomal opeiating cvele,

k |Employee Benefits
short-term emplovee benefits are recognived as an expense ar the undiscounted amount in rthe statement of Profit and Loss for the
year i which the relared service is rendered,
Posr-emplovment and other long rérm emplovee benefits are recopnized as an expense in the Statement of Profit and Loss for the
year in which rhe employee has rendered services. Provision for Grawiry is determined as per the Provision for Geatiry Aer, 1972,
Compensated dbsences are accounred similar to the shorr term employee benefirs,

1 |Fair value measurement:

The Company measures Anancial instruments ar faie value ar each balance sheer dare.

Fair value bs the price thar would be reeeived to sell an asset or patd to transfer a Hability inan ordedy transaction bebween market
participants at the nieasurement date. The fuir value messurement is'lased on the presumption thar the transactoon to sell the asser
or teansfer the liabaliry takes plice either:

a) Tn the principal marker for the asser oz labiliny, or

b) In the absence of 4 poancipal market, in the mostadvantageous marker for the asset or lahility.

A fair value measurement of a non-financial asset mkes into account & market participant’s ability ro generate economic benefits by
using the asset in its lughest and best use o by selling it to another market participant thar would use the asser in its highest and besy
usc.

The Company uses valuanon wechnigues thacare appropoate in the ciccumstances and for which sufficient dar are available w

measure fir value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. All assets and

tabilitics for which Bir value 18 mensured or disclosed in the fin statements ace caregosed within the faie value hicearchy,

:-~f
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%
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Swar Land Developers Limited

Notes to the Financial Statements for the year ended on 31" March, 2024

Off-setting financial Instrument:

Financial assers and labiliies are offser and the net amount is reported in the balance sheet where there is 4 legally enforceable rghts
to offset the recognised amounts and there is an intention to sertle on & net basis or realise the asser and settle the lability
simultancously. The legally enforceable rights must not be contingent on future events and must be enforceable in the normal course
of business and in the event of default, insolvency or bankruprey of the Company or counterparty.

Significant Accounting Judgements, Estimates And Assumptions:

The preparation of the financial statements requires management to make judgements, esimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
habilitics. Uncertainty about these assumptions and estimates could result in outcomes thar require 2 maredal adjustment to the
carrying amount of asscts or labilities affected in future periods, The key assumprtions concerning the futuee and other key sources
of estimation uncertaiaty at the reporting dare, thar have a significant risk of causing i mareral adjustment o the cirmying amouants
oEassers and liabilities within the nest financial year, are deseribed below. The Company bised on irs assumptions dnd estimares on
parameters available when the finanal sratements were prepired. However, existing clecumstances and assumptions about futuiee
developments may change due to marker changes or circumstances arising that are beyond the control of the Company. Such
changes are reflected in the assumpiions when they occur.

1) Income Tax:

The Company reviews at each balanee sheer dare the caerying amount of deferred tax assers. The facrors used in estimates may differ
from acrual curcome which could lead o an adjustment to the amounts eeported in the standalone financial statemenrs.

ii) Contingencies:

hanagement has esamated the possible outflow of resources at the end of each annual reporting financial year, if any, in réspeet of]
contingencies / claim/lingations againse the Company as it is not possible to predicr the ourcome of pending matters with accuracy,

iii} Impairment of financial assets:

The impairment provisions for financial assets are based on assumptions about risk of defaulr and expecred cash loss. The Company
uses judgement in making these assumprions and selecting the mpurs 1o the impairment calculation, based on Company's pase
history, existing market conditions as wellas forwaed looking estimares ar the end of cach reporting period.

iv] Pravisions:

Provisions and liabilirics are recognized in the peniod when it becomes probable that there will be a future outflow of funds resulting
from past operations or events and the amount of cash outflow ean be reliably esumated. The timing of recognition and
quantificarion of the lability require the application of judgement to existing facts and circumsrances, which can be subject to
change. Since the cash outflows can rake place many years in the future, the carrving amounts of provisions and habilivies are
reviewed regulardy and adjusted ro take aceount of changing Ficts and cireumstances.




Swar Land Developers Limited

Notes to the Financial Statements for the year ended on 31" March, 2024

Note 2 - Property, plant and equipment

(Rs. in Lakh)

Particulars Fumiture and Fixtures Office Equipments Total

GROSS5 BLOCK

AcT* April, 2022 SE = 4435
Additions 7o i
Disposals &

At 31" March, 2023 37.88 719 45.07
Vladeniens 0.73 073
Disposals

A 31" March, 2024 38.61 7.19 45.80
ACCUMULATED DEPRECIATION

At 1" April, 2022 11.58 B4 15.42
Bepreaation LEspenses 405 1.23 526
Disposals :

At 31" March, 2023 15.61 5007 20.68
Prepreciation Fxpensos 4.0 122 532
Disposals =
A 31" March, 2024 19.71 (.29 26.00
NET BLOCK

At 31" March, 2023 2227 212 24.39
At 31" March, 2024 18.90 0.9 19,80
CAPITAL WIP

An 317 March, 2023 - 045 045
At 31" March, 2024 1150 11.50




Swar Land Developers Limited

Notes to the Financial Statements for the year ended on 31st March, 2024

2.1 CWIP aging schedule-

{a). .-'\ging as on 317 March 2024

Particulars Less than 1 Year 1-2 Year 2.3 Year | More than 3 Years Total
Project in progress 1105 (L45 11.50
Project temporarily suspended -
Total 11.05 0.45 1150
(b). Aging as on 317 March 2023
Particulars Less than 1 Year 1-2 Year 2-3 Year | More than 3 Years Total
Project in propress (.45 0.45
Project temporarily suspended
Total 0.45 - - 0.45




Swar Land Developers Limited

Notes to the Financial Statements for the year ended on 31" March, 2024

MNote 3 - Non current Assets

(Rs. In Lakh)

Particulars As at 31" March, 2024 | As at 31" March, 2023
Capital advance 1.25 344
Total 1.25 3.44
Note 4 - Non current Tax Assets (Ner) (Rs. In Lakh)
Particulars As at 31" March, 2024 | As at 31° March, 2023
Income Tax 26.73 3114
Total 26.73 31.14
Note 5 - Inventorics (Rs. In Lakh)
: As at 31° March, 2024 | As at 31 March, 2023

Particulars

Raw Materials

Construction Materials 1.26 1.26
Finished Goods 3. 158,61 3330063
Total 3,159.87 3,331.89

Refer Note No.l1. (m) for mode of valuation of inventories.
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Swar Land Developers Limited

Notes to the Financial Statements for the year ended on 31" March, 2024

MNote 7 - Trade Receivables

{Rs. In Lakh)

Particulars

As at 317 March, 2024

As at 31" March, 2023

Trade Receivable considered good - Secured

Trade Recervable considered good - Unsecured

126:43

Total

126.43

Mote 8 - Cash and Cash Equivalents

{Rs. In Lakh)

Particulars

As at 31" March, 2024

As at 31" March, 2023

Cash and Cash Equivalents
Balances with Banks in Current Accounts

9.07

0.58

Total

9.07

0.58

8.1 TFor the purpose of the statement of cash flow, cash and cash equivalnets comprise the followings:

{Rs. In ].akhj

Particulars

As at 31" March, 2024

As at 31" March, 2023

Balances with Banks in Current Accounts

9.07

(.58

Total

9.07

0.58

Note 9 - Current financial assets - Others

(Rs. In Lakh)

Particulars

As at 317 March, 2024

As at 31" March, 2023

Unsccured, considered good

Security deposirs 8.00 4.64
Total 8.09 4.64
MNote 10 - Other current asscts (Rs. In Lakh)
Particulars As at 31" March, 2024 | As at 31" March, 2023

Unsecured, considered good
Balance with Goods And Services Tax Authoriies 226,23 215.28
Adwvance to suppliers 13.17 10.30
Oither Advances (.30 4G
Total 239.70 227.03




Swar Land Developers Limited

Notes to the Financial Statements for the year ended on 317 Mirch, 2024

Note 7.1 - Trade Receivable aging schedule

(Rs. In Lakh)

PN e Outstanding from due dite of Payment as on 31st Macch 2024

Less than 6 |6 months - 1 Muore than 3 |Total
months Year Years

Undispured Trade Recevables considered Good 1203 - - 12,03
Tatal - 12.03 - - 1203
(s, In Lakh)

Pariculars NotDue Outstanding from due date of Payment as on 315t March 2023

Less than 6 |6 months = 1 More than 3| Total
months Year Years
Unchsputed Trade Reesivables constdered Good 36,14 % 90,29 12643
Tatal - 36.14 . 90,29 126.43




Swar Land Developers Limited

Motes to the Financial Statements for the vear ended on 317 March, 2024

Mo 11 - Equity sharc ﬂ]‘l'tl!l ['ih. 1 !.ﬂd:"l
Particular As at 317 Narch, 2024 | As at 31" March, 2023

Amhnn:a:d.:
SO0000 Vinguty Shagses of Ka. Hkeach EXLT L]
(L gy Shaecs of Rs. 10 cach as a0 30 March, 2023)
Siniiin 1" Oypriomally Cenventhle Mo Cummubaiine, Redeemable Prefermce
Sharcs ol By 10 cach S0 LTI
(RILTELL R | ’rﬂlfll'l..'lﬂ:l' Convernble Nﬂn-{:ummuhﬂnﬂ.‘. Fedyomable Preference
Sluares of Ba 10 each as 30" March, 2023

Tutal 10,80 10.00
Tssued; Subscribed & Paid-up:
SO0 Raguity Shaccs of Ba T e 5400 L]
ChURN Fguiy Shaces ol Ba 10 cach gz at 317 Mareh, 2023

Total 5.00 5.00
L1 Reconciliation of number of Equity Shares outstanding at the heginning and at the end of the year:
Paritentam 212324 A22-23

(In Nas.) [R5 in Lakh) (I Mos:) (B i Lalds)

Shares onestandmg ar die Begnaing of the year SEiinEn LA EURCT .00
Shares ontstanding ar the cod oF the vear EUnLL] 5 Sipjun Sinl

112 Terms / Rights astached 1o the Equity Shurcs

et o equiny shares i ensilled to onc vote pen share I the evomt of Bsdation of die Comgrany, the holders of oyuity slares will be cetitbed 00 receine any of e rontsining asseis of the
company, after dustabution of all preferenal amounes, i any. The distabuzion will be e propoction o the nmber of equite-shares held by sharcholders:

11.3 Details of shares dn the Company held by cach sharehplder holding more than 5% shures:

Asain 317 Mareh, 2024 As ar 3™ March, 2023
MName af Sharcholder
Mumber of Shares held Y of Holding Number of Shares held % nf Holding
Equity Shares:
(Including equity sivares held joindy with nominecs)
Ll Eorp Lamanied (the 1 obdamg Comgany) Ban ) 11 ] LI 1K s
114 Dieradls of shares Beld by Promater @
As ac 317 March, 2024 As 31 Murch, 2023
Mame of Sharcholder
MNumber of Shares held %o of Holding MNumber of Sharcs held % of Holding
Equity Shares:
{Including cquity shares held joindy with nominees)
[t Eiwp Tamised {ihe Tlnl.-diup.{'nm;um'j L] TP - Sanm I

MNote 12 - Other equity

(W5, i Lakly)

Partculars

Asat 317 March, 2024

Asar 30" March, 2023

Retamed nuﬂll'ngx_

Opening halance

Audeh Mt prondin J (bisy) for the year
Clusing balance

ARGl .28
12111 5.1
3. 7% Gres

Marure and Purpose - Hetaned carmings reprosent the accumulated profind /losses mude b the company over the years,

[Rs, in Iakh)

Particulbiars

As at 317 March, 2024

Asat 31" March, 2023

Capital Redempeion Reserve
Opening balance
Chusing balance

ERLY

#,10)

4.0

4.0

sppanaes e, D%

Natioe and ptpasd The Reserve was ereated upen il rzu]mufuﬁm ul"[lrl:f'cmntu shares and wall be willised with il cum'ﬂqm_c ool the lllll'l'l:‘“.l wn ol the

(Rs. o Lakh)

Particulurs Asar 31 March, 2024 | As ac 31" March, 2023
Equity compancnt an intereat free loans from parent company
Opening bulance 18101 18111
Closing balance 181,11 181,11

I:lJl!l.i"lII!L‘llI '|_||, !|u|,- crsm'inlw.

Matuee and purpose - The difference betaven the fair value of interest fece Joans on the date of fssoe and the teansacion poce s secopnised s deemed cguty

Lostrvatwon oF far value - o compntation of thae atove Tar valig benefit, the contpany has. cstimated the S value of the foancaa Habadny on the datg of issae by
comudoning eommparable parket micrea rates _:I.r_||:1|.ll;rJ tiv thie facts and circumsianees relevant oo b comipany




(B i Lakh)

Partivulars As at 317 March, 2024 | As at 317 March, 2023
0% Oprionally fully convertible debentures
Opening balance 2R05,25 256,75
Tewuid tlun'ng the vir s RIS
Reubeemed dharing the vear [EAR AT [2rzinn
Closing balance 237135 2 R95:25

Mature amd purpose - The 0% optonally fully convertible debentures issucd to parent campany and fellow subsidianics are reated as equity.

Teamwe -~ TLEH0 60,000 30 31ge Mareh 2023) Fern®s Opguanally Fally Converbble Debenture (OFCD) of B 10000 eaeh are rdicmable s Gee value ab the
aptan of the Company at ang mse feom the date of sllomenr ve 2hsr July, 2003 bat before the end of 20 pears: The hoddee of e QFCE have the apuion i)
crnvert cach OFCTY m go 100 eqquity shares of face cane nf Be 10/ each of the Company at any tine fram the dace of allomment dunng the remire nf $FCTY
Terms 25,500 (255000 a3 ar 3 March 202%) Fera®s Opianally Fally Coovernible. Exebinmere (OFCTY of B L000f cach ane sedecmable at face value ar the
option of fhe Company a0 any me from the dore of allomment v, 2 March 2006 oy bl theend of 20 yeaes, The holder of the OFCD have the optinn g
worven caeh CFCTY an b 106y L‘l'ldi-lll' shares of rﬂh': v 1ol B 1 cach ol the (,'mnpzn}' At gy wurme Trom the dae l'fl“'ﬂ“\'ﬁl’dmil‘l“ tha bermare of CHACCLS.
Twrms - S0,000 {50,000 a5 a0 s Mieeh 2023) Lero®a Copanally. Fully Carvprible Taibirinere [OFCD) of Rs. Lo cagh ane redeeamable it face value a0 the
wption ol the Company 3t any vme from the date of dbotment v I8t August, 2007 bue befire e end of 20 vears, The holduer of the 19013 have the opuon oo
convert each OFCI an pe 100 cguity shares of face vaee of R 107 cach of the Company atany g from the dae of alkwmsenr dueing the tenaee of OFCEL
Tetms. 11,500 (11,300 & w0 31st March 200% Her® s Optianally Fully, Convertlde Debetare (O1CI) of B L0/~ each ane sidecmable ot Fee value a e
option of the Company at any ome from the date of allodment e 27t Macch, 2000 bor before the end of 20 vears “The holder of the E10C13 have the vpoon oy
cowiert each OFCTY it 100 esquity dhares of Gee vaise of R 10/ cach o the Company ar ay sinse Troam the date o allwment duringg the tenre o7 (FCTY

Terms o A0000 (ML) a5 ar Nise March 2025 Fero® s Optianally Pully. Convernble Debenmne (OFCT) of Ro 10/ cach are edeeniable ar fice value af the
eapin iy ool the Camgung at oy mose foom i alue of allotmont 1o 2000 Apal, 2008 But bufore the end of 20 vears, The halider of the QFCE have the aptiin
crimviirt eacly CFCTY i to U eyuiby shaeds of Gec vase of Rs, 10/ each of the Compasy a0 dny tine from the date o allotmens dusng the tenure of OFCT.
Terms - 10,000 [Loaun) as ar 3Fse Margh 2025 Aero®s Optiamally Folly Convernile Debenmre (OFCEY) of B 10 cach ane rodeemalble at fuee valie ag the
copitiemy o the Company’ st any e fom the date of allorment se W May, 2008 bue betire the ind of 20 pears. The Bolder of the CHFCE Bave the aprian 1
comeert cach CHACT an e B0 eyuiry shares of Bee vang of Bz 10/ each of the Company an any e from thae date of allotment durng e semsire of OFCT

Terms - 8,500 (8,500 45 a0 315t Bliarch 202%) Aenas Optianally Fully Comvertible Deberiture (CFCD 0F Re L0/ - gach are nedeemable an face value at the aption
ot Company at any tmse from the date of allomient e 18R Jung, 2008 bt befise the end of 20 vear< The holder of thie OFCE Bave the spion g convent
each CHICTD 1 ono 160 vty shares of !.1(_.'1: L l’li‘]’h‘. Wi/ eachy of e I'nmi'mn_\' A0 ANy b Teoam thie date of alleoment drmugﬂq: temure b OIFCD

Termiy - 10,000 (100 ax ar 30t Marcl 202%) s« Optiaesally Fudly, Conyenilde Thbsnmee OFCD) of Rs 100/ Gl ane sdeomalile i Biee value at thy)
vapeetian of the Company” an any o Trom the dae of allooene e, Yist _'Iun-J,,l.u"il1 2015 b helnre the ond of 20 yeaTs, Thi -haolder of the OFCED have the Pt
gonvert gpch CFCT o 1 ey shans of e vane of Bs, 00/ cach ol the Company atany tng from e date of alleiment danng thic tenwee of OFCT,
[ornis - 10,000 (1000 s 3t Fst Alarch 2023 Yeeots Opsanally Taully Conversble Debenture (OFCD) of Rs 10007 cach are sedeomable w0 fee value at the
epieein of the Company ot anyome (rom the dae of aloment ve. 29t SeptembBer, 2008 bt beforg the o of 200 vears; The lolder of the OFCT have the option)
o pomsvert cach CFCTY b 1D vty shares of Face v ol Re, 11/ each of the Crmpame ar any o from sthe dae of allotment dunng the tenure of 00T
Tegme - E0000 (10NN G ar 311 Alarch 2020 Fero® o Opamaally Fally Comvensble 1ebentire (OGN of e 1005 each dre medecmable an fee valie ae the
g of the Company a1 any e from the dare ofallomeor e, U Fobmaey, 2009 b before the emd of 20 years: e bidder of the OFCD e the opion 1)
coanvert eacl OFCE s to 100 equery slases of Gew caue of Bs 10/ caclyof the Company. ag any time o the dare oF allomment dinng the teniire of OFCE,
Ternis - FO,000 (o0 s ar Alss March 2023 Fem® o Ohpeianally Folly Tomversble Debentane (OBFCTY) of B L/ éaich are redeeaable a face valoe at the
eptwnt o the Company at any fime from the dae of albmment Lo 26t June; 209 but befose the end of 20 sears: The holder of the OFGT have the eprioi )
comvert cachh OFC n g0 Wl equaty shans of faoe vane of Bs 10/ cachoof the Company agany time from the dave of allotmicnt dining the wemee of OFCE,
Teems - 7,000 {7000 as ac st March 2023 Lero™w Opoanale Fully Copvertble Debenmiee (OFCTY) of B 1y cach are redecmable ac Gee valug at the apion
o whe Carspany ab any bmic Tromm the date of aflotrene e 19th h.“:nnhm. 2004 Bue before the cod of 20 yeans, The holder ol the OFEE have the st
comvirt eack OFCE i e 100 cquity shases of face vaoe of Ba 1000 cach o thie Company acany tme fom de dare of allomsent disding the enare of OFCTY
Termys - 5000 (50800 2501 31 et March 202%) Aeeo® o« Opanally Fully Convernble Debenmne (O7FCE) of Bs 1000/ cach are redeemable o fee value e ie opoon
of the Upmpany at ang time From the date of dllotment e Sth May, 2022 but hefore the end of 20 sears, The hobder of the OFCTY have the aption to eonvert eich
CCTY a0 o B0 ey shares of Bee cune of J< 10/ cach of the Comepany at oy o from de dace of alloomet during de somoee of OFCT

Tepus - 43,975 (15975 ad a0 At March 2025) Veo®s Opoanally Fully Convertible Excbenture (OFCTY) of Rs 1LI00Y - gach are wilpemable o e viabue at ihe
opein ol the Company' ac any ame frem the daee of sllosment e 1l Seprember, 2021 bue before ﬁ_u.' el af 21 pears, The holder of the €301 have the opion
togomnveet each UFCEY a0 do 100 equity shares of Guce caune of Bs) 107 cach of the Company ar any time Teom the date of allormwn: dusngs the cemire of CFCTY,
Torms - 3050 (050 as ar 3st March 2023) Leeo®s Optianally Fully Coneesnble Debenmne (CFCT) of s, Loons cach are redeemable 2 foe value an the opoon
of the Crmpsny o sy e fom the date of allotment 1 200 December, 2022 but befime the end of 20 years, The halder of the OFCE have the opiicas b
Cosmvirt each CIFCTY Gnopo 1m0 eiquiny siasciof e vave of Bs 1070 cach of the Company acany time fom the dae of allmen: dwing ch enore of €10,

(R Lakh)

Tatal other eguity as st 317 March, 2024
31 Alar 23 560004
A1 M- 24 328725




Swar Land Developers Limited

Maotes to the Fimancial Statements for the vear ended on 3 March, 2024

MNate 13 - Other non-current financial Lishilites

(R= 1 [ akl)

Do As 3" Asar3t”
L Marcly, 2024 | March, 2023
Hemal \k‘pdl{\ll.\ 1286 27466
Toeal 12.86 27.66
Mate 14 - Deferred tax liabilities (MNet) {Hsm Lakh
Particul Asan 31" Asar ™
PR March, 2024 | March, 2023
Deferred Tax Linbilities
Redated 1o Pooperty, plant and coupmgn: o e (1.31)
Taxable temporary differcaces on financial assces meastired at FIVTPL . 11
Kelated myvmierest free loan from parcnt company 401,95 43
MWet deferred tax Hability 39,14 39.67
1400 Movement i Defeered Tax Liabilies MR Lk
PPE Financial Loan from Total
ASSCLS parent
measured at company
FVTPL
Asar 17 Apnl, 2022 {1.46) (L6 403 413
U hearped S {Credited)
=ty Proviic S Lisss {i1.55) {0y - (1136
A=Al A" Mareh, 023 {131y 0.05 40,93 30.67
Chasged {Ceediied)
=t Proolic de Loy [i1.4H) [Th5) - (1.53)
Asat 31" March, 2024 (1.7% {0,007 40,93 30,14
Mot 15 - Other non current lahilities {H=m Lakh)
. Asar 3 Asat 3"
Puirticulars March, 2024 | March, 2023
Adlvianed rent [+ a3 .16
Total 0.22 5.06
Mote 16 - Trade Pavabics {Hsin Lakh)
Pastial As at 3™ Ak ar 31"
L March, 2024 | March, 2023
Mhgens; Sk and Medinm Enterprises . -
Chhers 1545 |
Total 15.43 7.9




Swar Land Developers Limited

ores to the Finaneial Statements for the vear ended on wrch,
N the Fi ial 5 for the ve ded 3™ March, 2024

16.1 Trade Pavahle aging schedule

{Ha tn Lakiy)

Particulars Mot Due Quitstanding from duc date of Payment as on 31st March 2024
Lows than | Year]  1-2 Years 2-3Years Muore than 3 Taotal
Years
Bbicro, Small and Medinm Pnterprises - - - - - -
Oiliers 14453 (LS9 LI A5 15,43
Total - 14.45 .59 .06 0.33 15.43
(W5 in Lakh)
Particulars Mot Dee Crutstanding from due date of Payment as on st March 2023
Less than 1 Year| 12 Years 2=3Yecars Nlore than 3 Toeal
Years
Miceo, Small and Medium Fnteeprises - - i - ‘ z
{ ihices A2 [LIK) - L33 7
Total - 7.52 0.0 - 0.33 7.91

1.2 Micro, Smatl asd Metom Enerperses under the Moo, Small and Mediom Eaterprses Developmicat. Aer, 2006 (MSATED 2006} have boen desesmned  based on the
mnformanon az avatlable with the Company and the derails of amount pusianding sbue to them are ss pven belows

Particulars

{Hein Lakh)
As ar 31 As at 317
Mareh, 2024 | March, 2023

A} Prinerpal amouar and Taroecss due thereon eemamng wapasd ooany sepphee az the end of

each accountug vear

1) “The rmotnt of istered paid Dy the buver inoerms ol deetion T of the - MSREDY 2006,
along wath the ameunt of the payment made s the suppbier bevoad the appoieted day

during cach accouniing year.

c} The amimnt ol intescit doe amd pavabie for the penod of delw in making premient fwhich

has been pasd bar beyonsd the appoented day dunng the year) but without addimg the mierest

specrliod wndicr MESMITTY 2000

[y The amicnt of Inferest acenwed and redimng unpaid at the ead of cach accounting year:

aned

) Ve armotene of (uethor interes romaining due amd payabite even i the sucteoding vears,

untill =uch date when the e dues above ane actually p,'lill o grnall |:r:l|';r|'\l‘1'5,|'I st the
purperse ol disallowanee of 3 deduchble expestinre under section 23 of MSAEL 2006,

MNowe 17 - Other current financial labilives

R in Lakhy)

i As at 3% As ar 3™
Particulars Barch, 2024 | March, 2023
Salary pavable 463 523
Hemal Peposit 3504 19,15
hnher p;t}'jhh 1“1:[‘11' Sorate |T.1} 3752 3, KR
Tetal .91 59,26
17,0 Ohther Pasable meludes Sadit fees pavable, Kipenses pavable ete
Mote 18 - Other current liahilives (a1 Lakh)
Paricul Asat 31¥ As a3
e March, 2024 | March, 2023
Srattory Puoes }aw 3 E0
Alvunee rent ] 1,446
Mdvance recetved from Castomiers {Contract Liabiling) +2.67 .65
Toveal 5176 64.00

18,1 = Increate fdecroase i conmds Ty iz amainly om accouns of advance reeip from casiomers ingd

revenue recopmisal dunmg the vear,

Mnte 1% Provisions

{Ra m Lakh)

Pasoulars A ar 31" As ae 31
Muarch, 2024 | March, 2023
Cirnruiny Mayable 1.0 nn
Leave Encashment Payable 1.3%9 .29
Total 239 1.99




Swar Land Developers Limited

MNuotes to the Financial Statements for the vear ended on 31" March, 2024
Note 20 - Revenue from operations

(Rz in Lakh)

: For the year ended | For the year ended
Particulars = 7
317 March, 2024 317 March, 2023
Sale of products - Galas (Shop) 386.57 29760
Sale of seevices - Renr 13524 1790
Total 52180 405.50
MNaote 21 - Qther income (s 1 Lakh)
For the year ended | For the vear ended
Particulars 31" March, 2024 31" March, 2023
Interest Income from Orhers 0.74 .23
Pentit on Sabe of Cursenr Tnvestnenes 175 1.26
Tair value changes (met) on fimancial assets cdassificd as fair value through profir and oss 0.03 0.28
Crther incoime 12.04 -
sundry Balance Wenien Back, am (L0
Total 16.57 20
Note 22 - Changes in Inventorics of Finished Goods {Rsin Lakh)
- For the vear ended | For the year ended
Particulars
31* March, 2024 317 March, 2023
At the end of the year
Pimmislredh Chevnds 315861 3.330.65
At the beginning of the Year
Iinished oods 333063 347368
Changes in Inventorics of Work-in-progress 172.02 143.05

MNote 23 - Emplovee Benefits Expense

MRz Laki)

For the year ended

For the year ended

Particulars i
ArETEE 31" March, 2024 31" March, 2023
salwries, Wapes and Perquisites 8413 o017
Staft Welfare |-',.~ciu.'|1,-u:s .14 023
Teowal 84.27 90,40
Note 24 - Fimninee costs Rs i Lakh)
Particula For the vear ended | For the vear ended
artcubars
31" March, 2024 31" March, 2023
Tarcrest an Othees (Refer Naoe 24.1) 108 393
Total 4.08 3.93

241 Interest on Others ineludes byerest on Renal Deposi as per Tnd As 109 and Tnieest on Income Tax.




Swar Land Developers Limited

Naotes to the Finuncial Statements for the year ended on 31" March, 2024

Nute 25 - Other expenses

(HBsin Lakh)

Particulars

For the year ended

For the year ended

31" March, 2024 31" March, 2023
Payment 1o Auditors (Refer Now No 25.1) 0.23 .23
et and Taxes 15 03
Electricity Fxpenscs 4.19 1.0
Legal, Professional and Consulmney Chares 1809 6,47
[atsurance 407 495
Travelling and Conveyance 4.16 4.87
Hank Charpes ATyl 0,03
Repisir & Maintenance - Buildiog 3857 9836
Repair & Maintenance - Orhers G227 -
Sceurity Charpes 220 0.59
Water Charpes 141 078
Ohther Fxpenses 8.94 4.13
Total 82.30 12157
25.1 Payment to Auditors {Rsan Lakh)
Particulars For the year ended | For the year ended
31" March, 2024 3™ March, 2023
Auelir Fees 23 0:23
Tuotal 0,23 0.23
Noie 26 - Tux expense {Rs in 1Lakhy)
Particulars For the year ended | For the year ended
31" March, 2024 31" March, 2023
Current tax expense
Cureenit rax for the year 60,80 41,00
Dreferred taxes
Change o deferred s assers 53) {B.36)
Change in defeered ax habilines B .
Income Tix of Earlicr Years - (1.99
Total 69.27 38.66
Note 26.1 - Tux reconeiliation (for profit and loss) {(Rean Lakh)
Particulars For the vear ¢ended | For the year ended
31" March, 2024 31" March, 2023
Profit before ineome tax expense 190.38 44.06
Tax (e 25.168% 47.02 1.09
Tax on Unocoupivd Cala 21.35 .58
Tncome Tax of [arier Years (1.949)
Others (0.02)
Income Tax expenses 69.27 3866
Note 27 - Eamings per share Re in Lakh)
Particulars For the year ended | For the year cnded
31" Murch, 2024 31" March, 2023
Net Profin after mx for the vear fﬂ!-‘.} 121:11 5.40
Net Profit attributable to cquity share holders (Rs.) 121.11 5.40
Wetghred Average Number of cquiry shares outstanding during the vear for Hasic 1593 A0,000 50,000
Weighred Averge Number of cyuiry sharcs outstanding during the year for Dilured 1595 260,774,546 4570075
Basic Farnings Per Share (Rs) 24222 1,80
Phlated Farmings Per Share (Rs) 046 002
Face Value per Share (Rs) 10 1
27.1 Reconciliation between number of sharcs used for caleulating basic and diluted carning per share
Particulars For the year ended | For the year ended
&50(2;4 PN 31" March, 2024 | 31" March, 2023
Numbier of Shares Used for caleularing Basie 1205 50,000 SO000
Aeleli- Pontential FEyuiry Shares on conversion [ Weighted) ( ( ?; 2.60,24.540 30407075
Mumber of Shares used for Calculating Dilured 1EP5 o \&\J 2,60,74,546 3,04,57,075

§
-'-'}E UQ,‘D




Swar Land Developers Limited
Motes 1o the Financial Statement for the year ended on 31 March, 2034

25

Fair value measurermenta

Fi jiili k (s Lakh)

As a3t 31" March, 2024 As at 31™ March, 2023
Particuliem FvOCl FVTPL Amaortixed cost FVOCI FYTPL Amortiscd cost
Fitanecial asgpers
Current assets
Trvepstimnent m munsl s 3 LT -
Trade Boconables 120y ) 3 120.4%
C.ash and Cash equivabents R r) 1138
Heitunty depésrs g A - . 4.
Towal financiol asvers - 392 H - 60,70 131,65
Finamcial lalilitics
MNon-current liahilitics:
Hental dijiomas 128 206
Current linhilities
| e Mavabibes 15045 791
L iher Fesncl lbaldus . 774 34,26
‘Total financial Halilites - - 106,20 = - [T
Eait value hicrarchy

Vhic fair vahics of the foancial dxicts and labibine an wchuded a0 e amewnt that would be recewed o sl an asset or pard 1 tranefer a babelioe me an ondedy rensaensn: baween neadcr
partecipants at ihe maeassmement dae

Uhis secuin explams the pdgements and esimates made in betermimimg the (i valuss of the fnancol nsmments thar are (2 reeopmsed and mcaswred ar Faie vale and {b) measured 2
amansseld cost aml for whach {ar valies are discloned w the financal seaemens. To provide am idication shaout e rediability of the spoes wsed m dstyrmamme G value, e company has
chissafeed shy Fnamoal msinimenss ngo the theee levels preseobied undee the secoumpi seandand. An explanatron of cach kevel follows waderncath the rable

Level It Incrarchy mcludes financial mstniments measied g quetnd poces, Thas mcludes seed equare matruments thae have guoted price and fngaeal mstamenes bke Muraab Faads for
el Pect Assets Value (NAV] 25 pubhshied by Mot Fund Opecaee Tl Frir valae of 300 equity sstuneats which ire teaded in the siock sughanges w valosed uding the clasiing it s 2t e
reprortrgs pendd ad Ml Fuad are valucd uéiag the Closeme MAY

Level -0 Fair value of firancal wsnimeats that ane s e i an acove market is determmed wing vl scchmipes which masionse the wse of shsereabile marker da and rel as Tk
s sl on cotiny specfic eximares 16 a0l ssmifeant wrpriies respareed to G vahie o instnaneni ane obseoable, the manamenr scomeluded in level 2

Level 3 01 one v smioie of the swaiﬂuﬂl mpanes s v Basesd o ohservable market data, the magoemenn i h!wh.h.lnl 1in this bevel Invesiment mbevel 3 catcpony Qe the conpany mchade mtguOred
copuunty shoaees and FECEs | dasueted wits oF Mutasl fuds and wnguoied s of vonoee caprisal Tund,

Finangial assets and liahilities measuced.a fair value at sach reporting dute (Bt in 1 akh)

As ae 31" March, 2024 As ot 31" March, 2023
Financial assets Livel | Livel 2 Level 3 Level 1 Liovel 2 Level 3
Finameial assets measured ot FVTPL
Lnvestrrent 1 matal fumds 382 ST
Total 3.92 - - 60,70 - -

o the sears moeanoned shove, Mese Tove been soonearsfers anvnpst ihe levels of hicraechy.

The camying smounis of seeuriny deposis, gade reccwables, cash and cash equivaleny, Dermwangs, nottal deposits secewed, e payables and other nancal habilitses are consaberad i be

appeosienately equal 1o che fair value,




Swar Land Developers Limited
Notes to the Financial Statement for the vear ended on 31" March, 2024

29 | Finangiul risk mansgement

The company i exposed to credie sk, Bgudiey ask and Marker nisk,

A |Credit gk

Coredir visk arses from Trde rocoreabiles and Casheand bank balances carned ar amornsed cosr.

Credit risk management

Credie sk anses from the possibility thae e parny may oo be able to seeele their oblipinons ad apreed,

o manigre the credie nige, the Company periodicilly assesses the fnancnal reliabilie of costamers, saking mto secount the finuneal condition, current
eonnomic trends, analysis of hizrooeal bad debes and agang of accounts recenvable. Individual ask: hoes are see gecordingly.

Hank balances are held wrh only high red banks: Urade recevables are generally recovered with i the ceedin pessd, In respear of the other conteaciaal
el assers ke secuney deposis, the company transacts only with partes with high eredit worthiness. Accondingly, the provision for impairment s
constdered unnareel,

B |Liguidity risk

Lagpurdany risk t2 defined s the nsk thae the Company will nor be able o sertde o meer it obligationd on fme proar 2 reasonable price. For the Company,
lgguadiey vsk anses frome oblgadgons on account of Anancial habilivees — boerowings, Teade payables and other fnancal labilites,

Liguidity risk management

The company manages s quidice dsk by regubiedy monitoring i rolhing eash fow forceasts. The company’s operations provide 2 naruel hguiding of]
recewvables minsr payments due ro eredirors. Reeaprs evceedmg the amount of pavables o credioes are invesred m Tiguid assers like el funds,
Boreowings are managed through eredin facilivies agreecd with the Banks, inreenal accruals and ceabsanon of liguid assets, In the event of Cish shorefalls, the
company approsches the lemders for a siable torm exrension,

Maturities of financial lahilitics

As it 317 March 2024 (R Lakh)
Particulurs Less thun 6 6 manths to 1 | Between 1 und 5 Beyand 5 years Tatal
minths vear VEArs
Renral deposits recerved . . 12.86 - 1286
I'eade payables 1543 - - - 1543
Cither careent financial abilines gl - - T1.01
Toral 93,34 - 12,86 - 106,20
As at 31" March 2023 (Ks mn Lakh)
Particulars Less than 6 6months to 1 | Between 1 and 5] Beyond 5 years Tutal
mnths yeur Vedars
Renral deposits recevied - - 2166 - 27660
Teade payables 7.91 - - . 7.91
ther current financal habahnes 59,26 - - - 59,26
Tuotal 6717 - 27.66 - 04.83

Market nsk

Price risk

The L‘l:rnprmlr hiohis smvestments in mutioal’ funds. The Company's exposure 1o equity sceunny's price risks anses from these mvesimenes held by the
Company and classified i the balance sheor ar Fir valug rllruugh pr\nﬁr or loes.

Price risk management
The Company evaliares the performanee of it invisices on a periodic basis In ¢ase, the investmenrs are not pecfieming adequarely for g longer duranon,
the eonmpany selldor eleers an et from those mvestments.

Sensitivity for Mutual Fund Investments (Rs in Lakh)
Impact on profit/ (loss) (Before Tax)
31-Mar-24 31-Mar-23
Murazal Funds
Ingremse i price vl %y 1104 061
Decrease m prce by 1% [i1.04) (061}




Swar Land Developers Limited

Notes to the Financial Statement for the year ended on 317 March, 2024

30| Capital Management

The company’s objectives when managing capital are to-

other stakeholders, and
= mainrain an optimal capital structure to reduce the cost of capieal,

The eapital composition is as follows:

* sufeguard their ability to conrinue 45 2 poing concern, so that they can continue to provide returns for sharcholders and benefits for

The company's capital mainly comprises of equity share capital, internal accruals and borrowings from the promoters. There are no
externally imposed capital requirements, The company's capiral requirements ace met through internal aceruals.

{Rs m Lakh}

31" March, 2024| 31" Macch, 2023
Toral debrs - -
Less: Cash and Cash Equivalenrs 907 (.54
Net Debrs :
Total equiry 320225 3,605.04
Toral Capital (Ner Debr plus Toral Equity) 329225 3,605.04
Net Gearing Ratio N.A N.A




Swar Land Developérs Limited

Motes to the Financial Statement for the vear ended on 3™ March; 2024
31 Related Party Disclosure

311 Mg per Ind AS 24 "Relired pany Dischosures®, disclosure of trasactions with the related partics

(A) List of related parties and relationship,
Holding Company
Jai Casrp Larmieead
Fellow Subsidiary
Ashika Reabty and Dievelopers Linited
Swasak Land !31;'.'{-1“]1::[5 Tamuted

Key Managerial Person of the Company h

% £ ¥ i A AWy L
Chandeakant Bhoir  (ddp e Hvete J
Manoharlal Arorn (2 ydbnp 0 45w Diredmyy J'

A2 Transactiong dunng the pear with related partic :

it defived wthe Aceounong Standard are given belows-

[B# in Lakh)

Mature of Trunsaction Name of the Relited Party 2023-24 2022-23
P Cptinally Fully Comvertible Dchentures issued Ashoka Realty and Devdopers Limined - HLHD
e Conrpy Liprited SILN)
" Opnally Fully Convernble Debenmn rodecmed Ju G Lt 433,00 2124
Sabaey Pad Chandeakant Bl T80 .50
Rumbigsement of Expendinares Chandralkiant Bhois 1.45 264
Silary Taid Manoharkil Aroia .40 fi4,20
Reimbursement of Fxpenditres Manohadid Arir 2,64 270
{lts in Lakh)
Asat 3" March,  As ar 31" March,
Nature of Transaction Name of the Related Party 2024 2023
o Opnnally Fully Convernble Deboniunc Jai Corp Lamited Lol 233500
Ashiska Realty and Developers Limed 21650 21650
Swastik Land Developees Limuted 253,75 25375
Salory Payalle Manoharkal Aroea 243 282
Chandrakant Bhoir 1t} (060

Naote: Romuncratsen docs nol inchade O sratuity and Feave Pacashiment




Swar Land Developers Limited

MNote 32 - Ratio Analysis and its components

Ii_. Particulars 2022-23 2022-23 :;;;_;3“5::“‘;0;?; Remiurks
1 |Casment Rano 26 2600 172"
2 Jebi-lguity Ratio - - - [Nt Applicable
5 Dby Servier Coverage Ratin - z - Mot Appleable
4 [Betwm on Equiry Rano i 0.0 Primary due 1o Incrense in Net Profit
5 Inventon turmaver Rang (.16 012 3333 mary diee o Toercise i Tumover and Tecreaie in Inventiom
6 Prrade Recovables namover Rago 1.54 313 1RO Prnwiey due by Increase in wenover and Deceense in 'L rade Reveivable
7| Trade Payables amover Rario 44.71 1471 138.96% | Prarmsary duie t Increase i twrmover and Decrease w trade pavable,
8 Net capital mrnover Ratio 016 01l 45.45% | Pamary due 1o Inereage in Turnover
¥ [Net Proft Rater 11.23 1.0 300,007 Prmary due 1o Inerease in Net Profit
W | Rerurn on Capial conploved .04 ALy O Pevmary e o Tnensge in Ner Profit,
11 |Return on Investment s i3 GEHT ] Pomiary due o Inercise income from Investment and Decreise n
Invéstmend
Components of Ratio :
3. . :
No. Ratios Numerator Denominator

1 [Cuarrent Rane

Corecnt Asses

Current Liabilivies

(5]

Dbt Fyusty Rarso

Taeal Thoba

Total Bguityliguiey Shiue
capital+ ey equity)

3 [Deln beraice Coverspe Rano

Farmings avielible for del
service (Net profit after mves
+leprecaitom &
amortiztion + inance cost
# Mo gagh operating itoms
*+ ather adiustment)

Finance cost + pringiple repayment
af long term Borrowings dunmg the
penod [ vear

4 |Rerum on gy Katio

Ner profic alier fax -
Fsceptional frems

Average Toral Fejuity |(Chpening
Faquary Share capital + Cpening
Other sty + Closng Eouiry Share
Coagsinad ok Cloging Oehir Fguiny) /2]

5 II'I'-'{;HI!:I{“.' Lurnener Rﬂ:l“!

Revenuc from sales of

producs

Average Inventory |{ Opening
halance+ Closiag balance) /2

6 | Trade Reeowahbles mrmover Raun

Revenue fronm Operanons

Yeerage Trade Recervable [ Opemng
balance + closng balance) /2|

T | Trade Pavables urnover Rao

Hevenue from Operations

Average Trade Payable [{ Opening
balance + dising bakance) /2 |

& INet eapital amovier Ratig

Revenug from Operations

Wooarksmg Capital Current Asset -
Carrent Laabilisies)

90 et Profit Ratis

Nt peofic alter -
Fxcoeptiamal itcing

Revemse fromm Cperatons

Rewurn on Capiial emplisyed

Profii Hitore ey, Tax &
Fxeeptimal iem

Tustad Fuey + Tostal Dielts

1 [Remrn on Investmen

Prafit o sale af yvestments
+ Income of mvesiment -
imparnent on value of

e bment

g avestment [{{Op Current
Tnvestirenis + Op Non Cureent
Frvesimenas)+ {01 Cureent
Investments + CL Non Curreat
lewegumnts)) /2]




Swar Land Developers Limited
Nates to the Financial Statement for the year ended on 315t March, 2024

Note 33 Segment Reporting
bt aapinion O the Management and buscd on comsiderdon of dominant souece and nargre of risk and ceens, the Compiny's activinies, during the year revobeed around
the single sepment mumely, "Hulders and Develupers”, Comsiliening the satire of Company's business and operaions, there ane oo soparaie reporeable segmnt (Buginess
anchfor Gengraphical) in aceordance with the requirement of bnd A% 108 " Iperating Segmends” as oo ficd,

Note 34 Other Statutory Information

i}

v
wi)

Maote 35

As perseetion 248 of the Comprinies Act, 2003, there are nis balanecs outstanding with stroek off companics & so rsinsiction during the vear

The Company have not advainced or loated or invesned funds o any other personis) or entity{ies), including forcign ennitics {Infermedianes) with the unilecstanding
thett the Inteemiediary-shall:

{a) Drireetly or indircetly lend or mvesein other persons or entioes idennified in ay mamnter whatsnevee by o on heballaf the eompany (Lumae Benghctanes) or

{t) Prowidde wy pisrantee, seeunty o the Bike te or on behalf of the Uomaee Beneficiaries,

The Company have sor receiied any fund from any person{s) of entity{ies], incliading foreipm entitées (Fanding Pary) with the vediredanding fwhether recorded in
wafing e otherwise) thar che Compay shalk

42) Dirverly o sndircerly lend o ivest i othir persons o entities idenniied 10 any manmer wharsocver by or on behalf of the Funding Parry (Uimare Boseficincs)
or

b Prwvade iy prarantee, securityor thi ke an beball of the Ulimae Benelicanes
The Company docs not have any such sransacion wivich s nor reconded in the buoks of acomunte that has been surrendered or disclused as income during e year
v the 1y asscsamicnd under the Taoome-tax Act, 1961

Thee Coomsprany: have nit traded o mvested in Crapio eurreney ar Vicrail Curvency duning the financal vear.
There ase my charges: or sassfacon thereof which aee yer m be copistered with ROC hevond the sty pedod.

Previeius years fguires hive been regrouped [/ ve-armanged wherever nceessany o make them comparnable:

A per aue eepart of even dare
For SVP & Associates

Chartered Agcountants
(Firm Registeation NodMSEIEN)

ot

T and o behalf of the Board of Thrcctong

G

Yopesh Kumar Singhania M L Arors C H Bl
Parmer Ihrector "‘P\ﬂ'\iﬁit Forral . Thireetr
Memberatip Mo, 111473 {3 T 247H) (LIEN U7804741)

Place : Mumba
Date : 22° May 2024




