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Independent Auditor’s Report

To the Members of
Rainbow Infraprojects Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Rainbow Infraprojects Limited
(“the Company"), which comprises of Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its losses (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Emphasis of Matters

We draw attention to the Note to the Financial Statements regarding non- receipt of balance
confirmations in respect of certain advances given for purchase of land and development
rights aggregating to Rs.726.97 Lakhs.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board's Report including
Annexures to the Board report but does not include the financial statement and our auditor’s
report thereon. The Board’s report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Management responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive o those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of :S%pa—- -
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Act, we are also responsible for expressing our opinion on whether the Company
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adequate internal financial controls system in place and the operating effectiveness of
such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thoug ht to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure “A”" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records.

(¢) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.
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(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

(e) On the basis of the written representation received from the directors as on March 31,
2024 taken on records by the Board of Directors, none of the directors are disqualified
as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act,

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure “B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration paid / provided by the Company to its directors during the
year.

(h) With respect to the matters to be included in the Auditor's report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigation which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

i There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (‘Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise. that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reascnable and

appropriate in the circumstances, nothing has come to our notice that has caused ...

us to believe that the representation under sub clause (i) and (i) of Rule 11(9).45‘1"3' 5 ASSN,
J' i .I I'..

[4
e |
5
Li

3




SVE & Associates CONTINUATION SHEET

The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b)
above, contains any material misstatement.

v. The Company has not declared or paid dividend during the financial year 2023-24.

Accordingly, reporting under Rule 11 (f) of Companies (Audit and Auditors) Rules,
2014 is not applicable.

vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of

our audit we did not come across any instance of audit trail feature being tampered
with.

For SVP & Associates
Chartered Accountants
Firm registration No. 003838N

ik b

Yogesh Kumar Singhania
Place: Mumbai Partner

Date: May 22,2024 Membership No. 111473
UDIN: 24111473BKHBLP2820
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Annexure “A" referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Rainbow Infraprojects Limited of even date:

a. Inrespect of Company's Property, Plant and Equipment and Intangible Assets:
A. The Company has maintained proper records showing full particulars, including
guantitative details and situation of property, plant and equipment,
B. The Company does not have any intangible assets.

b. All the property, plant and equipment has verified during the year and no
discrepancies were noticed on such verification.

c.  Since the Company does not have any immovable property and hence, reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

d. The Company has not revalued its property, plant & equipment during the year.

e. In our opinion and according to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition} Act,
1988, as amended, and rules made thereunder. Hence, reporting under clause 3(i)(e)
of the Order is not applicable to the Company.

ii. a. The Company has inventories only in relation to the development projects in progress.
It does not have any other inventories during the year. The management has
physically verified the project under development and no discrepancies were naticed.
The Company has maintained the proper records for these projects.

b. The Company has not been sanctioned working capital limits in excess of ¥ 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable.

iii. In respect of any Investment made in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties:

(a) The Company has not provided any loans or advances in the nature of loans or given
any guarantee or provided any security to any entity during the year and hence,
reporting under clause 3(iii) (a), (c), (d), (e) and (f) is not applicable to the Company.

(b) In our opinion, the investment made during the year are not, prima facie, prejudicial
to the Company’s interest,

iv. In our opinion and according to the information and explanations given to us, the Company
has not made any investments, given any loans nor provided any guarantee and security
to parties covered under Section 185 and 186 of the Act during the year. Hence, reporting
under clause 3(iv) of the Order is not applicable to the Company.

v. In our opinion and accerding to the information and explanations given to us, no deposits
or amounts which are deemed to be deposits have been accepted by the Company within
the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

vi. The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company.

vil. a. According to the information and explanations given to us and on the basis of our

examination of the records, the Company is generally regular in depositigﬁ_gﬁm
undisputed statutory dues including Goods and Services tax, provident fuRd;" 9 VA
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employees’ state insurance, income tax, sales tax, custom duty, duty of excise, value
added tax, cess and other statutory dues during the year with the appropriate
authorities. No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months
from the date they became payable.

b. According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii (a) which have been not deposited on account of any
dispute.

viii. According to the information and explanations given to us, there were no transactions not
recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence,
reporting under clause 3(viii) of the Order is not applicable to the Company.

ix. (a) The Company has not taken any loans or other borrowings and hence, reporting under
clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Company has not been
declared as willful defaulter by any bank or financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to us, the
Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements, in our opinion, the Company
has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company..

(¢) In our opinion and according to the information and explanations provided by the
management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures.

x. (a) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

xi. (a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

{b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
Company and hence, reporting under clause 3(xi)(c) of the Order is not applicablsda
the Company.
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xii. In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company.

xiii. According to the information and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

xiv. In our opinion, Since the Company is not required to appoint Internal Auditor according to
Companies Act, 2013. The provisions of clause 3(xiv) of the Order are not applicable to
the Company and hence not commented upon.

xv. According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act. 1934. Accordingly, the provisions of clause 3(xvi) (a), (b) and (c) of the
Order are not applicable to the Company.

(b) In our opinion and on the basis of information and explanations given, there is no core
investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable.

xvii. The Company has incurred cash losses during the current financial year and in the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year
and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit repart and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.

For SVP & Associates

Chartered Accountants

Firm registration No. 003838N

P o

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLP2820

Place: Mumbai
Date: May22 2024
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Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Rainbow Infraprojects Limited of even date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Rainbow
Infraprojects Limited (‘the Company") as of March 31, 2024 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the desian,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reperting (the "Guidance
Note") and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A Company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation
financial statements for external purposes in accordance with generally accepted accounyiigt
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principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company: (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or dispasition of the entity’'s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
avaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, hased on the internal control over financial
reporting criteria established by the Company considering the essential Component of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

TSSO For SVP & Associates
,fﬁ' N Chartered Accountants

— Firm registration No. 003838N
L | WIUMBAL b ot Wlw ot

Yogesh Kumar Singhania
Al Partner
Place: Mumbai Membership No. 111473
UDIN: 24111473BKHBLP2820
Date: May22,2024




RAINBOW INFRAPROJECTS LIMITED
Balance sheet as at 31" March, 2024

(Rs. in Lakh)

; As at 31" March As at 31" March
P a ¥
articulars Note 2004 2023
I. ASSETS
1 WNon-current assets
a) Property, plant and equipment 2 (.06 (.06
b) Deferred tax assers(Ner) 3 107.74 107.73
2 Current assets
a) Inventorics 4 T6.85 T6.85
b} Financial asscts
1) Investments 3 (15 0.23
it} Cash and Cash Equivalents 6 0.12 0.05
c)  Other current assets T T26.97 72697
TOTAL ASSETS 911.89 911.89
1. EQUITY AND LIABILITIES
Equity
a) Equity share capital 8 3,00 5.00
by Other equity b 90662 906.62
Liabilities
1 Current liabilities
1) Other financial iabilites 10 0.27 0.27
0.27 0.27
TOTAL EQUITY & LIABILTIES 011.89 911.89
Significant accounting policies 1
Motes to the financial statements 1-22

As per our report of even date
For SVP & Associates
Chartered Accountants

(Firm Registration No.DO3838N)

it

Yogesh Kumar Singhania

Partner
Membership No. 111473
Place : Mumbat

Date : 22™ May 2024

For and on behalf of the Board of Directors

A. Datta
Director
(DDIN 00434228

B S Sisodia
Director

(DIN : 10252219)




RAINBOW INFRAPROJECTS LIMITED
Statement of Profit and Loss for the year ended 31" March, 2024

{Rs. in Lakh)
51 Particalats Note Fﬂr:he year ended |For the year ended 31"
No. 31" March, 2024 March, 2023
Income:

I. |Other Income 11 (103 (Lol
I1. |Total Income 0.03 0.01
I11. |Expenses:

Other Expenses 12 (.54 0.43
Total Expenses 0.54 0.43
IV. |Profit / (Loss) Before Exceptional items and Tax (I1-I11) (0.51) (0.42)

V. [Exceptonal items
V1. |Profit / (Loss) Before Tax (IV-V) (0.51) (0.42)
VIIL |Tax Expense:

(i) Deferred Tax Expenses/ (Credit) 13 {101) 0.00
(0.01) 0.00
VIII [Net Profit / (Loss) After Tax (VI-VII) (0.50) (0.42)
1X. |Other Comprehensive Income (OCI) i =
Total Comprehensive Income for the year (VIIT-+IX) (0.50) (0.42)
X. |[(Comprising Profit (Loss) and Other Comprehensive Income
for the year)
5
NI, |Earnings per Equity Share: 14
Basic & Diluted (in Rs.) {1.00) (0.84)
Face Value per Share (in Rs) 10.00 10.00
Significant Accounting Policies 1
Notes to the financial statements 1-22

As per our report of even date
For SVP & Associates
Chartered Accountants For and on behalf of the Board of Directors

(Firm Registranon No.OU3838N)

Yogesh Kumar Singhania A. Datta B 5 Sisodia
Partner Director Director
Membership No: 111473 (DIN 00434224) (DIN £ 10252219)

Place : Mumbu
Date : 22" May 2024




RAINBOW INFRAPROJECTS LIMITED
Cash Flow Statement for the year ended 31" March, 2024

(Rs: in Lakh)

Facticuilars For the year ended 31" For the year ended 31"
March 2024 March 2023

A.|CASH FLOW FROM OPERATING ACTIVITIES

Met Loss before tax as per Statement of Profit and Loss (0.51) 0.42)

Adjusted for ;

Fair value gains / losses on Financial assers classified and measared at FYTTPL

{0.01) (0.01)

Profit on Sale of Current Investments {.02) {0.03) {0.01)

Operating Loss before Working Capital Changes (0.54) (0.43)

Adjpested for :

Cither Payables . 012

Cash (used)/ generated from operations (01.54) (0.31)

Dirver raxes pasd - -

MNet Cash Used in Operating Activities {0.54) {0.31)
B.|CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Invesiments {0509 (0,100

Sale of Investments ol .

MNet Cash From Investing Activities 0.1 (0.10)
C.|CASH FLOW FROM FINANCING ACTIVITIES

Zero Ya OFCDH Tssued 1.50

Met Cash From Financing Activities 0.50 -

Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 0.07 (0.41)

Opening Balance of Cash and Cash Equivalents .05 (.46

Closing balance of Cash and Cash Equivalents 0.12 0.05

Components of Cash and Cash Equivalents:

Balinces with Banks in Current Accounts 12 0.05

I The above staterment of cash flow has been prepared under the "Tndirect Method” as set outin Ind AS 7 on Statement of Cash Flow

As per our report of even dare

For SVP & Associates

Chartered Accounmnts

(Firm Registration w

Yogesh Kumar Singhania
Partner

Membership Mo, 111473
Place : Mumbai
Date : 22™ May 2024

For and on behalf of the Board of Direcrors

A, Datta
Direetor

(DN 00434224)

wts [

B 5 Sisodia
Drrector
(DIN; 10252219




RAINBOW INFRAPROJECTS LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

A, Statement of changes in equity

{Rs in Lakh)

Equity share capital MNumber of shares Amount
As at 1" April 2022 50,000 5.00
Changes durmg the year = >
As ar 31" March 2023 50,000 5.00
{hanges during the year E g
As at 31" March 2024 0,000 5.00

B. Other equity

2022-23 (Ra. 10 Lakh)
Rescrves und surplus Equity component of | 0% Optionally fully Tatal
Particulars Rewined carnings loans from parent convertible
company debentures
Opening balance as ac 1 April 2022 (2402 175467 125400 0704
Prasfie / (Luss) for the year 042 (042
0% OFCTY esued during the vear - . - -
Closing bulance as at 31" March 2023 (503.05) 175.67 1,234.00 906.62
2023-24 (Hs an Lakh)
Reserves and surplus Equity component of [ 0% Optionally fully Toral
Particulars Retained carmings loans from parent comvertible
COMpENY debentures
Opening balance as at 1" April 2023 (503.03) 17567 1,234,040 20662
Profic [ (Laoss) For the vear (£L50 - - {01500
% QIFCTY issued dunng the year : - 0.50 (L50
Closing bulance as at 31" March 2024 (503.55) 175.67 1,234.50 9016.62

A por onte repont of even dare
For SVP & Associiics
Charrered Aeconmeants

{(Fiem Remsteanon Mo 03838N)

o e

Yogosh Kumar Singhania
Partner

Membership No. 111473
Place : Mumba

Date : 22" May 2024

Fexe amid ony behalf of the Board of Dhrecrors

=%iry

A. Dartta
Ireeror

(DIN 00434224)

B 5 Siso
[hrcctor
(PN 1 10252219)




RAINBOW INFRAPROJECTS LIMITED
Notes to the Financial Statements for the year ended 31" Mareh, 2024

| Company Information

Ralnbow Tnfraprojeers Limited ('the Company’) is 2 company limited by shares and is domiciled m India. The Company's regstered office is ar 11-B,
Mittal Tower, Free Press Jowrnal mirg, Nariman Point, Mumbai - 400 021 Tl compasy i primanly invelved i Real e busmess,

Basis of Preparation

The separate financial Spements have been prepared 1o comply in all material aspeets with the Avcounting Stasdards-nonfied under Scenon 133 of|
Companics Act, 2013 as per Companies (Indian Accounting Standards (Ind AS)) Rules, 2015 and other relevint provisions of the Companies: Acr,
2013 and rules framed therconder.

The Financial Statements have been propared under the historeil cost convention and on scerual Basis, exeepr for cevain financial assers and libilioes
masired ar fae value.

1 o AL LELED

Revenue recognition

Revenue fromn contract: with cudtomers 15 “:gu'_mi'ﬂﬂ when contral of the HI::)I.]:& orr services are ransferred o the customer atan amount thar retleces
the constderadon enated 1 eschange for those poods orservices. Revenue from rendermg of serviees s recognised over fime by measunng the
propress wwards complete satisfaction of performance obligaongar the epering peaod.

Tevenue is mensured at the amount of conaderaton which the Company expects to be entitled to 10 exchange for trnsferring disninet goods or
services o i oustomer s speeified i the eoneeact, excluding amaunts colleeted on behalf of tind parties (for cxample mxes and duties collicted on
biehalf of the povernment), Consideration 15 generally due upon satisfaction of performance obligations and a receivable 14 reeogaized when it becomes
urcomedional.

The agerecment for sale. of Tand, where subsrantial nsh & sewards are conveved to buyer, i considered as sale of land. Revenue fron such sale of land

is recopnived on exceution of sale deeds, by which substantial risks and rowards are conveyed 10 Buyers. Consideradon & penerilly duc upon

sanisfaction of performance obligations and a recavable is rt‘cugmzed whon it becomes uncondimonal,

Interest Income

Tnteecar income From a financial asice s rﬂ_ubm,q, o when it is probable thar the cconumie benefits will fow o the Company and the amount of

income ean be measured reliably. Tnterest income is acerued on a ime Basis, by reference to the principal outstanding and ar the cffective interest rae

_n_11||lu__1'|,:i¢- whiich is the caee thar cxactly discounts estimated] future cash receipts through the expeered ife of the fnaneial asset o thar asset's net
Carrying amount on mnidal secopgmion.

Dividend Income

Dividend Icome i recopnized when the dght to eeecive the pavment 1 esablishid.

Income taxes

The income fax expense or eredit for the perod is the tx payable on the current pedod’s gusable meome based on the applicable income ot
addjusred by changes in deferred rx assers and Tabilines anaburable o temporary differences and ro unused mx losses.

The current iseome s charge i ealetlated on the basis of the tax laws enncred or substantively enacted ar the end of the repurnng period,

Defersed income tax 15 provided m full, wsing the balanee sheer approach, on wmparany differences arising borween the ax bases of assers and
liabsilitics and their carrying amounts in the fnancial starements, Deferred ineomi tax iz dereomined using tax mtes (and kws) thar have been cndcted ar
substannally enacted by the end of the reporting perod and are expected o apply when the related deferred mcome x asset 15 realized or the déferred

tncome tax hability is gertled.

Dhefereed tax assees

v recogmised for all deductible temporiry differences and unused ax losses only if it is peobable daar future txable smouns will
b avmuilalale to utihse those temporcary differences and losses.

Dreterred rax assers and labilines are offser when ticee is a legdly enforceible right 1o affser eurfent tax assees wiel Tiabsilitics wnd when the defereed rax
halances selate to the same mxation authoriy, Current tx assers and sy labilites are offscr wheee the enaty has a legally enforcorble oght o offset
wr to vealise the asset and senle the lability simultseously.

and ineends either to sertde on o ner bas

Current and deferred fax is rucugnim_l m pmﬁ: or logs; exeepr tir the exicor that it relates o dreis mc:).;m:.-'\cd i other gomprehensiee mcome or
dircetly in cquity, Tn this ease, the tay s also eceognised in othee comprehensive sncome o diceery in cquity, respectively.

Investments and Anancial agscts




RAINBOW INFRAPROJECTS LIMITED
Notes to the Financial Statements for the year ended 31™ March, 2024

Clagsification

The Company classifics ite fmancaal azsers in the following measurement CtemnIes:
» those o be meisa reed ,v:ul_u;r;(p_[f“d!.' ar Farr valoe (L‘ilhl.'[ lhrh‘llj.;]i ather i:nlnpn.'lwnsi\'r.' Ingame, Or fhﬂﬂ.lj.,"!i “’H’Hﬁ[ o ]{!S.-::I, and
* phose mesured atamortised gost,

I'he classificanion depends on the ennn’s business moded foe managing the financial assers and the conteactal terms of the cash fows.

For assets measured at faiv value, pains and losses will ither be vecorded in profiv or loss or other comprehensive income. For invessments i debt
instruments, this will depead on the business model in which the investmont is held. For investments i equity mstraments, this will depend on
whether the company has made an ireevacable clection ar the ime of ininal recogninon to account for the syquity invesmment ar faie value diough other

comprehiensive ncome.

The Company rechissifies debit investmvents when and only whe is business modl for managing those agets changes.

Measurement

At inisial secognition, the Company measuees 2 financial asser ar its falr value except investments in subsidisnes and assisciates plus, in the ease of 3
financial asset notar Gir value tirough peofic or loss, fransaction costs that are directly attributible o the acquisiien of the finanetial asser: Transaction
costs of fnandal assets earded ar fair value theough profic or loss are expensed in proficor loss.

Finaneial asscrs with embeddid dédvarves are considersd in theie cativey when determiining whedher theie cash Tlows aresolely paymen of principal
and interest

Subsequent measurement of debt instruments
Subscguent measnrement of debt instruments depends on the Company's business model For masiaging the ssser and e cash fow chamerenstes of}
the asser There are thoee meisirement catepories into which the company elasstfies ios dobe mstruments:

« Amortised cost: Aséors thar are held for colleetion of conteactual cish Rows where those cash flows répresent solely paymenis of principal and
inEcrest ane measived at amornised cost. A gain or lose an a debr invesement that is subscqueindy measured a amortised cost, s recognised in profit or
loss when the asser i3 derccogmised or impaired, Interest income from these financial assees 15 includid in Anance wcome using the effectve micnest
rate method.

« Fair value through other comprehensive income (FYOCI): Assers that are held for collecrion of contrctal cash fows and for selling the
finncial asses, where the assers’ cash flows represent solely payments: of principal and inrerest, are measured at Fuir value through other
comprehensive meome (FVOCT), Movementss in the carning amountare tken through OCI, exeept for the recognition of impairme pains or losses,
interest revenue sod forcgn exchange poins and losses which are recogised m profic and loss. When the financial assct i derecopnised, the cumulutive
i or lows previously recogmised in OCT 15 rechassified from Tiguiry to Retamed carning and recagnised i other gans/ (losses), Interest income from
these financial assets is inchuded in other mgome using the effective tnterest sate method,

= Fair value through profit or loss: Assers thar do nor meet the eritera for amornzed cost or VO are measurcd at fair value through profic o
loss: A gin o loss on 2 debt investment thar s subseqaently measured at fir value teowgh profit or loss, i recopnised 1 profic or less aod preccated
wet i the statement of profic and loss within other gains/ (losses) i the year in which it anses. Iarerest meome from these Anancial desers 18 mehaded

1 other tneome,

Subsequent Measurement of equity instruments

The Company subsequently measures ol equey myestmentsoan fair value exeept mvevestments in_subsidianies and assoomates. Where the company’s
wianaperient hag elecred o present faie value pains and losscs on cquaty nvestments n uther comprehensive income, there i oo subsequent
reclissification of fuir value gains and logses to proficor loss. Dividends from sueh investments are recogmised in profic or loss as other incomc when
the Company’s Apht to receive payments i esiablished,

Changes in the fair vadue of financial assers measured at fiie value through profic or less are recopmised as other gain/ (Iosses) in the statemont off
profic and loss, Impairment losses (and reversal of impamment losses) on cquity invesmments measured at FVOULT are not reported separarely from
other changes m fair value

Impairment of Gnancial assees
The Company asiesses on 3 forward looking basis the expeeted eredir losses assocmted wath irs assers caericel ar amortised coxt and FVOCT debr
instrumcars. The impainment methodelogy applied depends on wherher there has been a signifieant inerease eredin sk,




RAINBOW INFRAPROJECTS LIMITED
Notes to the Financial Statements for the year ended 31" March, 2024

De-recognition of financial asscts

A Financial asser s derecopnised only when

¢ The company hasteansferred the ﬂ;.'_"lls iy receive-eagh Riwe from the finaneial asset or

» Feriing: the contractual djghts 6 ceceive the cash Gows of the finaucil assee, but assumes a contractual obligation to pay the cash fows to one or
e reciplents

Where the catity has mansferred an assen, the company evaluates whether it has rransfeered subsrantially all dsks and rewards of ownesship of the
financial asser Tusuch cases, the fnancial asser i derceognised. Where the ennry has not minsfereal substantially all dsks and rewards of iwnership
of the financial asset, the Anancial agset i non derecopnised.

Where the entiry has neither trnsferred a financial asser nor retiing substantially all risks and rewards of ownership of the financial asser, the finanaal
asset is derecopnised if the company has ot retained control of the francial asset Whete the comprany retuns eontral of the loancal asser; the asset
is comtinued to be recognised 1o the exeent of continuing involvement in the financial asser

d |Bocrowings and other inancial Habilities

Borrowings and other fancial abilites are mnally recognised ar fae value (net of rransacnon costs incurred). Difference between the Bie value and
the transaetion proceeds on initial is recognised as an asser / liabiliy based on the underlying reason for the difference,

Subscquenty all financial liabilines are measueed aramortised costusing the o ffeetve interese rane method

Preference shares which are mandatorily redeemable o a specific date are dlassificd as a Gnancial lability. DDividends on preference sharés are
recopnised m smement of proficand loss,

Boreowings are removed from the balance sheet when the obligation specifivd in the contract i discharged, cancellud or exprred. The difference
borween the caroying anong of a Anandal Hability that has been t‘xlillgtlishud or transfersed w another prety and thc congideration patd, mehuding any
nan-cash assets transferred o Tabilities assumed, is reeopmized in profit or loss, The gain / loss is recogmised in other equity in case of fransaction
with sharcholders.

¢ |Provisions, contingent liabilities and contingent asscis

Provisions are reeognised when the Campany has a present obligation flegal or condtructive) as a resule of @ pase cvenr. [ris probable that an outflow
of resourees embodving economic beaefits will be required to soude the obligarion and a celiable estimate can be made of the amount of the obligation,
If the effeet of the imevalue of meney is materal, provisions are discounted using equivalen period government seourties st eate, Unwinding
of the discount s recopnised in the statement of profic and loss a5 o fimoce cost. Provisioma are feviewid ae cach halance diver dote and are adjasted
er veflect the curcent best esnimate.

f |Borrowing costs

Borrowing costs that are anburable t the acguisiion or consruetion of qualifying assers are capitalised as pare of the cost of such assets. A
qualifying asset 1= one thar necessanly rakes aubstanial pedod of gme 1o ger ready for intendad use, All oihier horrowing costs are chagged o the]
staternent of profit and logs as fmance coss,

¢ |Earnings per share

Pastc carnings per share 15 computed using the set profic for the year ansbutable to the sharcholders” anel weighred average number uf eguity shares
pursanding during the year.

Piluted camings per share i computed using the net profit for the yeae anabuatable w the sharcholder’ and weighred average number of equiry and
potential cquity shares ourstanding, duning the vear including share options, comvertible preferenee shares and debenturs, except where the result
would be ant-dilutive. Powndal equityshares thar are converred duang, the year a

included in e ealeulinon of dilied cmings per share, from the
Lieginning of the vearor date of issaance of such porential squity shares, oo the dase of eonversion,

h | Cash and cash cquivalents

For the purpose of presentation 10 the staement ol cash flowes, cash and cash couivalents inelides cash on hand, deposits hcld ar call wieh financral
institutions and banks, other short-term, hiphly Tiquid investmenis with oripinal maturitics 0f theee monds or less thar are readily convertble 1o known
amarints af cigh and which are subject m an instymificant risk of changes i valoe, and bank overdrafis: Bank enveredrufts are shown within borrowings
in gureent labilines in the balance sheet.

i {Inventorics

Carst 0 inventones consists of cost of End, lasd development expeinses, maredal serviges; consruenon cost, interest and fimancial charges and other
cxpenses relared o projecr under developmnt. Tn general, all Taventories of land are stated ar lower of cost and net realisable value.

i |Cusrent and non-eurrent classification:




RAINBOW INFRAPROJECTS LIMITED
Notes to the Financial Statements for the vear ended 31" March, 2024

T'he Company presenes assers and habilines i sttement of financol posinon based on current/mon-gurrent classification. "The Company has presented
nisn-cureent assers and current assers hefore equiry, nor-current labilines and corrent labilities i accordance with Sehedule T, Division 17 of
Comparntes Aet, 2003 nonfied by MO

Amn asset is classified as cuerent when it is:

2y Bspeered w by realsed orintended o be zold or consumed o noemal operanng eycle,

b) Held primanly for the pumpose of teading,

¢) Expreted w berealised wihin roehee months after the reporong penod, or

dj Cash or eash cquivalent unless restmeted from being exchanged or used 1o serrde a habality for ar least owelve months after the reporning period,

Al other azsers are clagsificd as non-currenr,

A liability is classified as current when it is:

a) Fxpeeted o be serded in nommal opeming evile,

b Held primanly for the pumpose of rading,

&) Pue ta be setthed within twelve months after the repornng period, o

d) There is no wneondinional right to defer the sertliment of the labiliee for at lease swelve months after e reporting peaod.

Al other habulites are L'lﬂﬁ_ﬁiﬁ!:l] as Aod-cureme,

The operanng eyele i the ime berween the acquisiion of assees for processing and their realisation in cash or ceish equivalenes, Deferred ax asser and
liabulites are elassificd as non-current assers and Babilites, The Company hag idennficd nvelve months a8 1t noomal opecanng cycle.

k | Fair value measuremeni:

"I'he Company measures fnaneial instruments at faie value ae cach balanee shier dare.

Finar value 1z the price thar wonld be seceived to sell an asser or pad 1o eransfer a Halabity inoan oederdy transaction berween marker partcipants ar the
measurement dare, The fair value mesarement 1 based on the presumpion thae the ransacton wo sell the asser or iranster the hability mkes place
cither:

) ba the principal sacker foe the assor or iabiliey, or

b:l I che absence of a princip:ﬂ muarket, i the most :Ilh’;l':'ll:‘:g\'nl.l:i mvarket For the asset or |i.:l|'r‘i1il}'.

A Fair value measurement of @ non-Anancial asset ket into account a macket participants ability w geneeste cconomic benefits by using the asset m
its highest and best wse or by selling it to another madket participant that woubd use the asserin i highose and bese use.

e Company uses viluation technigues dae are appropnate i the arcamstances and for which sufficent data are avaslable o measure Bue valog,)
maximizing the tse of relevant ohservable inpurs and mmmising, the use of unnbservable nputs. M1 assers and habilines for which fair value 15
medsred or diselosed i the finascl srements are categonsed within the fairvalue hiceschy,

| |Off-setting financial Instrument:

Financial assers and habilifies are offeet and the net amount 15 reported i the balinee sheet where there i a legally enforceable righrs o offser the
reeogrised amounts and there 35 an intention msettle on a net basis o realise the asser and seale the habality stmulmocously, The legily enforceable
rights must not be contingent on future evenrs and must be enforeealile i the noeal course of business and in the event of defalt, insohvoney or
hankruptey of the Company or ;:(:unﬁ'rpuﬂ)'.

m |Significant Accounting Judgements, Estimates And Assumptions:

The preparation of the financial starements roquires management o make judgements, esnmates and assemprions that affece de repored amounts of|
revenmes, cxpenged, asers and liabilides, and the sccompanying disclosures, and the disclosuce of contingene labilies. Uncertainty alaesiat these
assumptions and extimares could vestlr in ourcomes that requine 2 matedal adjusement to the cieyng amount of assers or halailines affected i furre
perods. The key adsumpnons eoncerning the funure and other key sources of esnmanon uncertainty at the reporing date, that have asigmficant nsk of|
causing a marerial adjustment to the cirving amounts of assers and Babilitics within the nexe fimandial year, are desenbied below. The Company bazed
on ies assumprions and csipite: on paramerers availabie when e finanaal saemens wire propared. Flowever, existing clrcumstances andd
asdtimprions abour furuee developments may diange die o madker chimpes o arcumstances ansng that are bevond the contral of the Company,
Such changes wre feflecred o the assumprons when they oceur,

i) Income Tax:

‘e Company reviews ar each balance sheer date the carmving amount of deforred tax assets, The factors used in cstimvres may differ from acrual
aureome which could lead s an adjustment to the ameunts reported in the sandalone Ananaal sarements.

i) Contingencies:

Managemene hax estimaeed the possiblé outflow of ssoarees ae e end of each dnnual reporting Gnancal year, 1F any, o0 respuet ol
connngencies/clam /lifganons apainst te Company as it nor posable to predier the outcome of peading marees with accumey.

i) Impairment of financial assets:

The impatnment provisions for financial assers ane based on assumpions about rsk of defaule and expected cash logs, The Company uses judgement
in making flese assumptions and selecting the inputs o the impairment ealealanion, based on Company™s past histoey, existing marker conditions as
well s Forward looking cemates ar the eind of cach repornng penod.

1] Provisions: =
Peowvigiong and labilines are recopnised i the peaod when it beeomes probable thar theee wall bea furare ourflow of funds resulting 1
Gperativng o events and the amount of cash outflow can be ecliably expimated. The tming of recogniton and quantificanon of the lahili

appheanon of judgement oesistng Gersand cronmsanecs, which ean be subjeer to change. Stnee the cash ourflows can take place ma
Furure, the carmving amounts of provisions and Bibiines are reviewed regulady and adjasted v ke sceount of ehanging facrs and circun




RAINBOW INFRAPROJECTS LIMITED

Motes to the Financial Statements for the year ended on 317 March, 2024

Note 2 - Property plant and equipments (Rs. in Lakh)
Office Equipments Total

COST

i April, 2022 0.06 0.06

31" March, 2023 .06 (.06

31" March, 2024 0.06 0.06

ACCUMULATED DEPRECIATION
At 1" April, 2022

Duprr:ci-,mun
31™ March, 2023

Deprecianon )

31" March, 2024 = .

NET BLOCK

At 31" March, 2023 0.06 0.06

At 31" March, 2024 0.06 0.06




RAINBOW INFRAPROJECTS LIMITED

Notes to the Financial Statements for the vear ended an 31" Mareh, 2024

Mote 3 Deferred tax Assests {Ncl:l (s, Fakh)
- Asat 307 March, | Asau 317 March,
Particulars 2024 1 2003

Deferred Tax Azdcts
Related s provisivn for impaienent - Land Advanee 17,75 107,73
Deferred Tax Liabilmics
Relared o Fixed Assets (e} fieany
Taxable wmporary differenecs on financal assets meaured a - JULELAS]
FYTTL

Net deferred tax habilivy 107.74 107.73

L Mlovensent m Deferted Tax: ndcls

(Re. i Lakh)

Particulars

Fixed Asscis

Pinancial asscts
mgasured at

Reluted to
provision fur

Touwl

FVTPL impairment - Land
Advance

A 17 Aprl, 2022 {nay (LLELR} MI7.75 107.73

{harged/ (Crodited)

- s Peesiin 8 Baass & {INAK) * WD‘J_J
yaar 3" March, 2023 (®01) {0.01) 107,75 107.73
Charped / {redited)

= b Prroofin & Los . [ " 0.01

As at 317" March, 2024 (0.01) (0.00) 107.75 107.74

9.2 Unrecogniscd deferred tax asscis:
u) Tax Losses

The Company has the Fallowsng unised 1 s swhich arose on mearrenee of business bisses andee the Tncomye Tav Aer, 1961 fore which e deterred ras

et Inas Leen recngnisiad in the Balance Sheet

(Hx. mn Lakh)

In rebstaion o Financial Year ending A ar 31 March Expiry Year A a3 March Expiry Year
2024 2023
220 21 226-20027 2t 202462027
220-21 ({51 2T 202H 10,54 20272128
2021-22 ad 20282020 .54 N2A-M02Y
202223 (IR 200252030 ind3 229-TEn
Wi2R2 (1] 20324131

Maotc 4 - Inventorics

(R, n Lakh)

Particulars

As ar 317 Marel,
2024

A at 3" Mareh,
023

Wrk-ini- [RrupireRs

685

TEH5

Towal

T6.83

T6.85

A0 Refer More Mo, 1 (k) o mide of viduaion of Inventasns

Maote 6 = Cash and cash equivalents

[(Rs-in Lakh)

Parculars As un 3" March, | Asat 317 March,
2024 2023
Cash and Cash Equivalents
Habarces with Banks in Cirrenr Aceouwnts iz s
Turgal 012 005
il For the purpose of the statement of gish fow, Gash and cash equivalners comprise the Rllowing:
(B in Dokl
Particitlars As at 31 Mareh, | As a3 March,
2024 2023
Walances with Banks in € lurpent Socotnes iz (NI
Mote 7 - Other current assets (Hs. i Lakh)
Paruculars Mg ar 31" March, Awoat 317 March,
2024 2023
Advances other than capital advances
Mabvanee towards Purchase of Land | Developmiom Wights (Hefur 115500 (I I T
Note 7, 1 bebiny
Less ¢ Proassion for impaiement {428.13) HIRLE)
Towal T26.97 72697

T4 Advance towards Parchase of Developrment Rights aggropatng w 726,97 Lakh (s 72697 Likh as at 31 * March, 2023 are subjeet 10 conlimmation,

thougrh mamagement s comident of seeovery,
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RATNBOW INFRAPROJECTS LIMITED
Motes th the Financinl Statements for the year ended an 31 March, 2024

‘Mot B Eequity shite capital (M my Baklsp
Particudars Asar 3 March, 2004 As at 317 March, 2023
Authormaed:
GO Fapniny Shanes ol Rs Libeach An KMl (1L
(LN Fapaiy Shaecs of Wi 1 cach as af M Xarch, 2024
WAEHT 1% Edpeiamally Converible Xon Ciamadaive Hedeomable Profoience Shares VARY RLI]
(UL 1% o Cpismally Convertble Mon-Cimbatnve, Redoomble Peeferenpe Shares
aof Js. 148 caeh e a0 307 Mach, 028
Tewal 1iAKI JiLap1
Tasued and Subscribed & Pasd-ups
S0,0001 Viapery Shoees of R, 10 carh fully pasd up L] A
;,"gtr.llll 1-';|||i| v Slars off B 1 cach as ad -“" ‘lasch, 228
Treal EXLT] ST
#.1 Reconcilianon of nuniber of Equity Shares at the Beginning and at the cad of the year: s | akly)
Partrculors - -2 202023 ;s
(In Nos:) s i [askh) {In s} { M im Lakhp
Slirrus yauisLxivibing a1 the oppnmmg oo e yea SiHE Sk ETELT) 50K
Sharcs wskstandmg at el end of e yoae S(1(0HY EALL) ALY LRl

8.2 Terme S Rights suached o the Equite Shares

Hhulder of expery sl b entided G s vowe pee share. (n e evesn of hiuidaon of the Company, the Tl

drtbunon of all prefimemnal s, o an. Tl distriltiom will be in propsrmo teibe smmilsor of ooy abiares bield by sleascdlens:

ders o ety shares wall be-enited 1o sevene any of dhe gemaning dssces of the eomgany, e

8.3 Dietuils of shires in the Campainy held by each sharcholder Jolding more than 5% shares:
Nigie ST Sharcholder A an I March, 2024 As ay 31" March, 2023
Mumber of Shares held 4 af Holding Mumher of Shares held 5 of Holding
Egquity Slaresi
{Including equity shares held joimtly with naminees)
Jai @ anpp Linnvived T laskidigs Cessrapany ) LUEEE ) EEF 1o LRILET) Hinfs
B4 Detabs of alases bl by pramaess of the Company:
Mame of Sharehalder As M7 Barch, 2024 - - As ar 31 March, 2025
Mumber of Shares hebd = i Malding Number of Shares held * 5 o 1 lodding
Equiry Shares;
{Incliding equity shares leld joinily with naminees)
LU AR arrvitiE ] il Conapraiy] LR JE | Ainal 1Ky




RAINBOW INFRAPROJECTS LIMTTED
Notee 1o the Financial Stuements Tor the vear ended on 317" March, 2024

“Mode 9 - Other equity
CHs ain | sk
Particulars As an 31 March, 2039 Ag ot M March, 2023
Retaimedd eamings
{bpening halsnee {5103 115} MIZAT)
wbil Nt s T ihe v LS (g e
Closing balance {30551 [304003)

i\:,}-.m--,.m Tapgusse Bl carmmigs tepesean (e aconnmilaed prolics | losses miside iy the compamy ovee the yraes

e m Lakly)

Particulars An gt 317 March, 2024 As ot 31" March, 2023
Equity component on inierest fre lans [rom parent company '
Upening hilanee ' 17507 15T
‘Franmgrien g the year
Clasing halance 1TanT 175467

Neanire andl purgose - Vhe idhffercnice herwern the G veles of mrerest free lsngon the date of cecept of loan s the lamsaciion prick i eopnesod as 3 e equity compeenent Ty
the eomspeny

Tsfmmanon of faie vahie - For comnputanes of the shawe fair vabie beneha the coppany has estunaied the faie valie of e Beaal liabibay 1m the date of e by conedonng
coanpanitile macken mteesr mice adpusted tooilie Bore and nemmsanees selevant fe the comgany

SR s L akh

Particulars As i M Raech, 2024 Ax ot 31 March, 2023
it Cxprionally fully converible debenturcs
Opening balance £.2M (L TRED
Fresuworl i ihie pose iLatl
Clhesang halance 123450 [

Sgriie anil [ The upm...alh flfly evnvertsbie delarmmnes wastic] Ao parcnr company e Incaied as EEpiY.

ermi - 1,23, 300 (128 50 as at 3" Sarch 2005 Foo®s Cpsianally Fudly Gonvernble Delsepmes (0FCE) ol Ba L0 - each am eedeomable ab faee vahie 2y thie sgribon of the
Curenpans 3t ang i from the e of fBotment e, 20 Tl 2015 bt el sh cnud of 200 pears. Tl hulder of slie OFCTS Rave il uptice o codvet cicl EELR VKb oapity
lsares ol Taee vae st ls, 10/ < each of the Comglang 3t any e fomn the daie of sl dering the temwr of OFCT

ermes - 400 (100 46 3t ¥4 March 3103 Yot Optanally Fully Convorble Debentrd (OFCL of B 100/ - cacl s reduemalile a1 fee vibue at e opsion of she Conspiag 3t ang
e framms e shae of sl v 357 Depembion, 3020 bun Befone the vnd 6F 20 vears. This Telder 67 D CACE Tae 1 opition 1 oomen < § HAEY 10 100 1Wb sy shues ol fage
e ol Ba 10 canh o il Canngang 2 any vene fman e bt sl allesnieert ahimnge abe fenee ool T

"Vertin - 50 (il i ot i Mareh 3628 Forits Cyianatly Vully Gonveridble Debonure 0FCEY of 1 1,007 exchyare redecmalile a1 Bee vaboe 2o {lse option of the Campany a8 iy
e freamy e dhate of sl de 2500 Juke, 3073 s berfrre thie end of 20 years. Tle Bobdee of the CFCTE have thie ogtion o oo each CHFCED it i eagiiey shisees uf face vane
pEH 10 eacly o e Company at sy e fun the gase of alloement domg the tenare of CHFCED,

(Ra o Lakh)

Total ether equity ss w317 $arch 224

51 Mlas-23 WY
M- M 24 AT




RAINBOW [INFRAPROJECTS LIMITED

Notes to the Financial Statements for the vear ended on 31 March, 2024

WNote 10 - Ocher current financial liphilitics

(R Lakh)

Birtioniis Asat 31 March, 2024 | As an 30 March, 2023
Chiher payables (Refer Mo 101 below) 027 1.27
Tonal 0.27 0.27

16,1 Oycher p;|:;:||\]¢- foeludes audit fees iy ahle,




RAINBOW INFRAPROJECTS LIMITED
Nates to the Financial Statements for the year ended on 31" March, 2024

Note 11 - Other income

(Ra. in Lakh

For the year ended

For the year ended

Particulars 31" Mareh; 2024 31" March, 2023
Prosfir on Sale of Corrent Invesimenis 002 -
P walue clunpes (neg) on fimancial assers elddgsified as fair value throuply
peofir and loss .01 004
Total 0.03 0.01
Note 12 - Other expenses (R in Lakhy)
3 For the year ended | For the year ended
Paruiculass it i
31" March, 2024 31" March, 2023
Raves and Taxes D03 .03
Cieneral apenacs’ . o0
I.u!.:‘nj, Mrafessional amd Con ;ill]#:lnf}' '[Thnrp.ﬂ- 08 007
Payment to Auditors - Aucie Feps 027 0.27
Crher Expenses 0,006 (L0
Total 0.54 0.43
Wote 13 - Tax expense {Rsan Lakh)
Particulars For theyear ended | For the year ended

31" Murch, 2024

31" March, 2023

Deferred taxes

Change in deforred rax assets during the year (.07}
{hange i deferred tax halabites dunng the vear - -
(0.01) -
Toal (0.01) -

MNote 13.1 - Tax reconciliation (for profit and loss)

{Rs.an Lakh)

Particutars For the year ended | For the year ended
31" March, 2024 31" March, 2023
Loss before income tax expense {(L52) {042
Tax {1 25, 168%% (.13 (.11}
Tax Assers o creatéad on losses for dhe year D13 o1t
Fare Villue of Finanaial Assevs/ labilioes {0.o1)
Tncome Tax expenscs (0.01) -

Naote 14 - Earnings per share

Particulars For the year ended | For the year ended
31" March, 2024 31" March, 2023

Mt s afree tas for the veae (Re, In Takl) (0,500 (0.42)
Net loss attributable w equity share holders (Rs. In Lakh) {0,500 (0.43)
Weigheed Average Number of equiry shares ouestanding dunng the veae for

Basie FPS and Diluted EPS (i Nos) 501,04 50,000
Bazic and Dilurcd Farmigs Per Share (Rs) {1.00) {084
l'aee Value per Share (Rs) L) 1

Reconciliation between number of shares used for caleulating basic and diluted carming per share

Parnculars Far the year ended | For the year ended
31" Masch, 2024 31" Mirch, 2023
Nurmibier of Sares Used For calevlaning Basie EPS 50,000 SELEKKD
ald:- Porennal Fyguiry Shares on conversion [\‘h"{:lg}ltﬂl} 123434138 1.23 40,000
Number of Shares used for Coleulanng Dilured EPS 1,23,93,438 1,23,90,000

14.1 Effect of conversion of ZOFCD are resulting In antidiluted, Hence the effect of the same is ignored for the purpose of

diluated earnings per share.




RAINBOW INFRAPROJECTS LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

15

Fair value measurements
Financial instruments by categony: {#5. in Lakh)
As at 31" March, 2024 As ar 317 March, 2023
Particulars FVOCI | FVTPL | Amorised | FVOCI | FVTPL | Amortised
cost Cost

Financial askets

Current assets

Ivestment in mutunl fundds - 015 . = .23 -
Cash and cash equivalents 012 (L05
Total financial asscis - 0.15 012 - 023 0.05

Finuncial labilities

Cugrent liabilities

{rher hnancial halalites - - 0.27 5 - .27
Total finaneial liabilitics - - 0.27 - - 0.27
hictare

IThe fair values of the fArancal assers and habilings are mcluded ar the ameount thar would be reeeved to sell an asset ar paid o ranster a Ballby i i
orderly transaction berween macker pacncipants ar the measarement date,

This scerion explams the judgements and estmares made in determining the far values of the financal msruments that are (1) secopmised and measured ar
fatr valuc and (bY measueed at amortised cost and for which fate values are disclosed in the financial strements, 1o provide an indication abous the reliabulity
of the inpurs used in determining: fair value, the company has classificd its financial insruments inte the three levels presenbed under the accounning
stanclard, An explananon of each level follows underneath the rable.

Level 1; hivrarehy ineludes Ananeial mstruments measured using quoted prices: This includes listed equiny instuments. that have quated price and finangal
mstruments like Mutual Funds for which NAV s published by Mural Fand Operator. The fair value of all cquity mstruments which are traded in the stack
exchanges & valued wsing the dosing price asat the neporting peetord and Mutual Fund are valued wsng the Closmg, WAV,

Level 21 fair value of financial merruments that are non maded in an active marker i determined using valustion rechnigues which maxioise the use of
observable marker dara and rely as litde as possible on ennty-specific estimates, 16all sigaificant inputs required o fair valise an wistumént are obsenvable,
the instrument i included in level 2

Level 35 [ one or more of the signifieant inputsis non based on observable marker dara, the msooment is mebuded i this lovel.

R Lakl)

As at 31" March, 2024 As at 51" March, 2023
Finuncial assets Levell | Level 2| Level3 | Lewell | Level2Z| Level3
Financial asscts measured at FVTPL
Tovedrment m muraat funds 15 . . .23 -
Total 015 = = 0.23 == =

I)urin}: the years mentioned above, there have been no teansfors amonpst the levels of lieearchy.

The carning amounts of cash and cash cquivalents and other Anancial habidines are considered to be approximately equal t the fair value.




RAINBOW INFRAPROJECTS LIMITED
Notes to the Financial Statements for the year ended on 317 March, 2024

16

inanci ment

The company is exposed to credit visk, liquidiry risk and Markei nisk.

A |Credit risk
Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed, The company is exposed
ro credit nisk from bank balances, investments, trade recorvables and other current financial asscrs
Credit risk management
The Company perodically assesses the financial reliability of the counter party, taking into account the fnancial conditon and
current economic trends . Investments at Amortised Cost are strtegic investments in associated lines of business activity, the
company closely monitors the performance of these Companies. Bank deposits are placed with reputed banks / fmancil mnstitutions.
Henge, there 15 no significant credit dsk on such Bank Balances.
B |Liquidity risk
Liguidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on ume or at a reasonable price.
For the Company, liquidity risk arises from obligations on account of financial liabilites — borrowings and other financial liabihines.
Liquidity risk management
The Company is responsible for liquidity and funding as well as sertlement management. In addinion, processes and policies related o
such risks are overseen by senior management. Management monitors the Company'’s ner liquidity position through rolling forccasts
on the basis of expected cash Hows.
Maturities of financial liabilitics
As at 31" March 2024 (Rs. in Lakh)
Particulars Less than 6 |6 months to 1 year| Between 1 and 5 | Beyond 3 Total
months Years YEArs
Other current financial liabalitics 0.27 - - . 0.27
Total 0.27 - - - 0.27
As at 31" March 2023 (Rs. in Lakh)
Particulars Less than 6 |6 months to 1ycar| Between 1 and 5 | Beyond 5 Total
months ycars years
Orher current financial liabilities 0.27 : - : 0.27
Total 0.27 - - - 0.27
C |Market risk
Price risk

The Company holds invessments in mutual funds. The Company's exposure o cquty security's price risks arises from these
investments held by the Compuny and classificd i the balance sheet ar fair value through profit or loss.

Price risk management

The Company evaluates the performance of irs investees on a perodic basis. In case, the mvestments are not performing adequarcly
for alonger duration, the company sells or elects an exit from those investments.

Sensitivity for mutual fund Investments (Rs. in Lakl)

Impact on profit/ (loss) (Before Tax)
| 31" March, 2024| 31" March, 2023

Mutual Funds
Increase i price by 1%

[Decrease in price b}' | %o

3
% 0.00 (.00
SN .00 {0.00)
k




RAINBOW INFRAPROJECTS LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

17

Capital Management

For the purpose of Company's capital management, capital includes issued capiral, all erher eguiry reserves and debis, The primary

objective of the Company’s capitel management is to maximise shareholders value. The Company manages its capiril stucrure and

makes adjustmients in the light of changes in economic environment and the requirements of the financial covenants,

The Campany monitors capital using net gearing ratio, which 15 net debr divided by total capital (equity

plus ner debr). Net debr are non-

current and current debts as reduced by cash and cash equivalents. Equiry comprises all components including other comprehensive

Ncome.

The capital composition 1s a5 follows: {Rs. in Lakh)
Particulars As ar 31" As at 317
March, 2024 | March, 2023
Total debis E _
Less: Cash and Cash Equivalents (12 05
Ner Dels
Toral equiry 211.62 911.62
Toral Capral (Ner Debr plus Towl Equity) 91162 911.62
Net Gearing Ratio N.A N.A




RAINBOW INFRAPROJECTS LIMITED

Motes to the Finaneial Statements for the year ended on 31" March, 2024

Mote 19- Ratio An i i i
Ratio Analysis :
% of change from
5. No. Particulars 2023-24 2022-23 2022-23 to 2023- Remarks
24
| Crrent Ratin 2978.11 207815 -0.13%
2 |Debr-Eguuy Rano - Nor Applicable
3 |Debt Service Coverape Rano Not Applicable
4 |Remen on Equte Batio - - -
3 |Inventory tumover Ratio
6 |Trade Recervables mmowver Rano
7 Trade Pavables tarnover Rao
8 |Netcaparal medover Ratio =
9 |Ner Profir Rano - - -
10 [Remen oo Capiral emploved - =
(1 |Reruen on Tovesmient 0.1 (00 Due o Sale of Investment i Currént Year
&

;;ﬂ[ﬂnﬂtﬂ:"[—“ of Rah‘g :

S.No. Ratios Numerator Dienomumator
1 Current Ratio Current Assets Cureent Linbilites

Income of investmert

2 |Debr-Eguny Rano Total Deb Total Equaty (Feury Share
I:;ql‘ri.{;l1+[ Mher LL]'U.'[T‘L)

3 Debt Service f:(n-‘q;;".mc Raties ]_".anun_u‘s available for debt Finance cost =+ ]‘.Il'il‘lt‘ilﬂi.' repayment
service (et profic after mxes + |of long rerm borrowings duang rhe
depreciton & amortization preriod / yer
Finance cost + Non cash
operating wems + other
adjusrment)

4 |Rerarn on Eqguiry Rario Net profie afrer mx - Exceptional | Average Toral Eguity [(Opening
ireins Equiry Share capiral + Opening

Other equity + Closing Equiry Shire
Capital -+ Closing Other Eguing) /2

5 |Inventory rurmover Ratio Revenue from saleés of producrs | Averape Inventory [( Opening
halance+ Closing balaned)/ 2]

6 |Trade Recervables mumover Rato Revenue From Openttions Avernge Trade Reeeivable [{ Opening
balinee + elosing balance) /2]

7 [Trade Payables rmover Ratio Revenue from Operations Averape Trade Payable |{ Opening
balanee + elosing balanee) /2

8 | Ner eapieal ruenover Rano Revenue from Operanons Worang Capital (Current Asset -
Current Lishilines)

9 [MNer Profie Ranio MNet profit afrer tax - Exceprioml [Revenue from Operations
tems

10 |Rerurn on Capital employed Protic Before mrerest, Tis & Tatal Equiry + Toral Debes
Exceptional drem

11 |Retusn on Investment Peofit om sale of imvestments + [ Avg Investment [((Op Current

Investments + Op Non Cuerent
Trwestrments)+(Cl Current
Tovestmenis + CL Non Current
Investments))/ 2}

ﬁ; gﬂi%ﬂ‘.—*
A




RAINBOW INFRAPROJECTS LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

Note 20 Segment Reporting
In the opinion of the Management and based on consideration of dominent souree and naturc of risk and returns, the Company's actvitics,

during the year tevolved around the single segment namely, "Builders and Developers”. Considering the aature of Company's business and
operations; there are no separate reportable sepment (Business and/or Geographical) in aecordance with the regqueement of ind A5 108
"Operaning Sepments” as nonfied,

Note 21 Other Statutory Information

MNote 22

i)

i)

i)

v)

v)
vi)

As per section 248 of the Companies Act, 2013, there are no balances outstantling with struck off companies & no mnsiciion duning the
year-

The tompany have not advaneed or loaned or invested funds o any other person(s) of entiry(ies), including foreipn ennnes
(Intermediaries) with the understanding thar the Intermediary shail:

{a) Direetly or indireetly lend or invest in other persons or entities ddentificd in any manner whatsoever by or on behal £ of the company
(Ubmate Heneticinries) o

{13} Provide any puaeantee, seeunty or the like 1o ar on behalfof the Ultimane Benelficiancs,

The Company have nor received any fund from any person(s) or ennity(ics), including forcign caritics {Furnding Party) with the
understanding (whether recorded in writing or otherwise) that the Company: shall:

{a) Pirectly or ndirectly lend or invest in other persans or entitics idenfied i any manner whatsoever by or on behalf of the Funding
Party {Ulamiate Beneficianes) or

{b) Provide any guarntee, security or the Hke on behalf of the Ultimate Bencficianes

The Company does not have any such transiction whiels is not revorded in the books of accounts that has been surrendered ar disclosed
as income during the year in the tax asscisments under the Income-tx Act, 1961

The Company have not traded or invested in Crypto curtency or Virtual Currency during the fimancial year,

Thiré are no charges or satisfaction thereof which are yer to be regstered with R 3 beyond the statatory peridd.

Provious puriod figares have been regrouped / rearmnged wherever necessary o make: them comparable,

As per our repott of even date
Fuor SVP & Associates

Chartered Accountants
{Firm Regisoaton Ned 038388

i

Forand on behalf of the Board of Dircctors

= e

Yopesh Kumar Singhania A, Datta B S Sisgdia
Parincr Liecctor Dhrector
Membership No. 111473 (DN 00434224) (DIN - 10252219)

Place : NMumba
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