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Independent Auditor's Report

To the Members of
Novelty Realty & Developers Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Novelty Realty & Developers
Limited (“the Company"), which comprises of Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flow for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its losses (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Emphasis of Matters

We draw attention to the Note to the Financial Statements regarding non- receipt of balance
confirmations in respect of certain advances given for purchase of land and development
rights aggregating to Rs. 745.60 Lakhs.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board's Report including
Annexures to the Board report but does not include the financial statement and our auditor's
report thereon. The Board's report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Management responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal centrol.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
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adequate internal financial controls system in place and the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management,

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, ameng other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure "A" a statement on the matters specified in paragraphs 3 and 4 of
the QOrder.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and recerds.

(c) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.
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(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

(e) On the basis of the written representation received from the directors as on March 31,
2024 taken on records by the Board of Directors, none of the directors are disqualified
as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure "B".

(@) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration paid / provided by the Company to its directors during the
year.

(h) With respect to the matters to be included in the Auditor's report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

iil.

The Company does not have any pending litigation which would impact its financial
paosition.

i. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("'Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (‘Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representatio sub clause (i) and (ii) of Rule 11(e) of
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The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b)
above, contains any material misstatement.

v. The Company has not declared or paid dividend during the financial year 2023-24.

Accordingly, reporting under Rule 11 (f) of Companies (Audit and Auditors) Rules,
2014 is not applicable.

vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of

our audit we did not come across any instance of audit trail feature being tampered
with.

For SVP & Associates
Chartered Accountants
irm registration No. 003838N

b

ogesh Kumar Singhania

Place: Mumbai Partner

Date: May 22,2024 Membership No. 111473
UDIN: 24111473BKHBLO1263




SVP & Associates CONTINUATION SHEET

Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Novelty Realty & Developers Limited of even
date:

iil.

Wi,

Vii.

a. Inrespect of Company's Property, Plant and Equipment and Intangible Assets:
A The Company does not have any tangible assets.
B. The Company does not have any intangible assets.

b. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(b) of the Order is not applicable to the Company.

c.  Since the Company does not have any immovable property and hence, reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

d. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(d) of the Order is not applicable to the Company.

e. In our opinion and according to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made thereunder. Hence, reporting under clause 3(i)(e)
of the Order is not applicable to the Company.

i. a. The Company has inventories only in relation to the development projects in progress.

It does not have any other inventories during the year. The management has
physically verified the project under development and no discrepancies were noticed.
The Company has maintained the proper records for these projects.

b. The Company has not been sanctioned working capital limits in excess of ¥ 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable.

The Company has not made any investments, provided any loans or advances in the
nature of loans or stood guarantor or provided security to any entity during the year and
hence, reporting under clause 3(iii) is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not made any investments, given any loans nor provided any guarantee and security
to parties covered under Section 185 and 186 of the Act during the year. Hence, reporting
under clause 3(iv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, no deposits
or amounts which are deemed to be deposits have been accepted by the Company within
the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company.

a. According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing
undisputed statutory dues including Goods and Services tax, provident fund,
employees’ state insurance, income tax, sales tax, custom duty, duty of excise, value
added tax, cess and other statutory dues during the year with the appropriate
authorities. No undisputed amounts inrespect of the aforesaid statutory dues were
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outstanding as at the last day of the financial year for a period of more than six months
from the date they became payable.

b. According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii (a) which have been not deposited on account of any
dispute.

viii. According to the information and explanations given to us, there were no transactions not
recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence,
reporting under clause 3(viii) of the Order is not applicable to the Company.

ix. () The Company has not taken any loans or other borrowings and hence, reporting under
clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Company has not been
declared as willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the
Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements, in our opinion, the Company
has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company..

(¢) In our opinion and according to the information and explanations provided by the
management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and accerding to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures.

X. (a) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

xi. (@) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
Company and hence, reporting under clause 3(xi)(c) of the Order is not applicable to
the Company.
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xii. Inour opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company.

xiii. According to the infermation and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

x1v. In our opinion, Since the Company is not required to appoint Internal Auditor according to

Companies Act, 2013. The provisions of clause 3(xiv) of the Crder are not applicable to
the Company and hence not commented upon.

xv. According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, the provisions of clause 3(xvi) (a), (b) and (c¢) of the
Order are not applicable to the Company.

(b) In our opinion and on the basis of information and explanations given, there is no core
investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable.

xvii. The Company has incurred cash losses during the current financial year and in the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year
and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

Xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance shest as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.

For SWP & Associates

Chartered Accountants

Firm registration No. DUEE?;@M

Place: Mumbai enepactSF Partner
Date: May 23,2024 Membership No. 111473
UDIN: 24111473BKHBLO1263
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Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Novelty Realty & Developers Limited of even
date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Novelty Realty &
Developers Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
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A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential Component of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For SVP & Associates
Chartered Accountants

irm registration No. DUBBﬁEI\{

ogesh Kumar Singhania
Partner

Membership No. 111473

UDIN: 24111473BKHBLO1263

Place: Mumbai

Date: May 22, 2024



NOVELTY REALTY & DEVELOPERS LIMITED

Balance sheet as at 31™ March, 2024
(Rs in Lakh)

Praote 4 As at 31" March, As at 317 March,
articulars Note 2024 2023
I. ASSETS
1 Non-current assets
a) Deferred tax assets (Net) 2 52.38 52.38
2 Current assets
a} Inventories 3 11.27 11.27
b) Financial assets
i) Cash and Cash Equivalents 4 .11 047
¢} Orther curtent assets 5 745.60 T45.60
TOTAL ASSETS 809.36 809.32
II. EQUITY AND LIABILITIES
Equity
a) Fguity share capiral 6 5.0 5.0
Iz} Other eqguity 7 B04.09 804.05
Liabilitics
1 Current liabilities
a) Finaneial liabilities
1) Other financial iabiliies b 0.27 0.27
TOTAL EQUITY AND LIABILITIES 809.36 809.32
Significant accounting policies 1
Notes 1o the financial statements 1-19
As per our report of even dare For and on behalf of the Board of Directors
For SVP & Associates
Chartered Accountants
(Iirm Registeaton No.003838N) ; \‘\g\
e B Co )\ N O\
}j/ -\
Yogesh Kumar Singhania Nitin Parab Deepak Ojha
Pariner 2 Director Direcror
Membership No. 111473 (N 09513999) (TN < 09605975)

Place : Mumbai
Date : 22" May 2024




NOVELTY REALTY & DEVELOPERS LIMITED
Statement of Profit and Loss for the year ended 31" March, 2024

(Rs in Lakh)

5L Particula St For the vear ended | For the vear ended
articulars ote
No. 31" March, 2024 31" March, 2023
Income;
I |Oher Income
II. |Total Income - =
I |Expenses:
Orther Expenses 9 046 0.44
Total Expenses 0.46 44
IV. |Profit / (Loss) Before Exceptional items and Tax (IT-T1T) (0.46) (0.44)
V., |Execeptional iwms
V1. |Profit / (Loss) Before Tax (IV-V) (0.46) (0.44)
VI, |Tax Expense: 10
i) Deferred Tax Expenses/ (Credin) - 2
VIIL | Net Profit / (Loss)After Tax (VI-VII) (0.46) (0.44)
IX. |Other Comprehensive Income - -
Total Comprehensive Income for the vear (VIII+IX) (0.46) (0.44)
X. |(Comprising Profit (Loss) and Other Comprehensive Income for
the year)
KL |Earnings per Equity Share: 1
Basic & Diluted {in Rs.) (0.92) (0.88)
Face Value per Share {in Rs.) 10.00 10.00
significant Accountng Policies 1
Notcs to the financial statemenis 1-19

As per our report of even date
For SVP & Associates

Charrered Accounninis
{Firm Registranion No.O03838N)

Yogesh Kumar Singhania

Parter

o e

."'-'Icmhcrship Mo 111473
Place & Mumbat

Date :

22" May 2024

For and on behalf of the Board of Directors

Uy

Mitin Parab

Direcror

(DIN 09518999)

Deepak Ojha
Dhirector
(DIN : 09605975




NOVELTY REALTY & DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 317 March, 2024

Statement of changes in cyuity

(Hsan Lakh)

Equity share eapiral MNumber of shares Amount
Agar 1" April 2022 50,000 500
f_'l‘r.llllkL'\ l!L!llllg the year = "
As at 317 March 2023 30,000 5.00
L :hiu'q.;rs ll\ll'iilj,‘, the T -
A at 31" March 2024 50,000 5.00
Onher cguity
2022-23 Llls in l.lkh}
Rescrves and surplus Eguity component of 0% Optionally fully Tl
Particulars Renined carnings logns from parcot convertible debenurcs
company
Opening halance as ar 1™ Apnl 2022 {32540 139,54 YO0 4,49
Pt/ [Loss) Tor the year {1h44) 44}
1P O ssueid duning the year . . = h
Closing balance as at 31" March 2023 (323.53) 139.58 988,00 2M.05
2324 {Ha i Lakh)
Reterves and surplus Equity component of 0% Opuonally fully Teowal
Particulars Retained carmings lnans from parent convertible debenturcs
company
Opening balance as at 17 April 2023 (32353 130,58 SRR IS
Peoafat /[ [Lasss) for the wear (U040 - - A6}
¥ OB rsned duning the year - - 11541 BS0
Cloging balance as wt 31" Murch 2024 (323.99) 139.58 DEE.50 B04.09

Ak i onae report of evers date
For SVP & Associates
Chartered Accountants
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NOVELTY REALTY & DEVELOPERS LIMITED
Cash Flow Statement for the year ended 31" March, 2024

(Rs i Lakh)

Paruculars

For the vear ended 31 Murch
2024

For the year ended 31" March
2025

A |CASH FLOW FROM OPERATING ACTIVITIES

Balances wath Banks in Correne Acoounts

MWet Loss before tax as per Statement of Profit and Loss (0A6) (0.44)
Adjusted for @
Operating Loss before Working Capital Changes (0.46) {0.44)
Acliussred for -
Trade and Other Payables - 0.12
Cash (used)/ generated from operations (0.46) (0.32)
Dircee Tax Pfaid - -
Met Cash Used in Operating Activities (0.46) (0.32)
B, |[CASH FLOW FROM INVESTING ACTIVITIES
Net Cash From Investing Activitics 5 -
C. |CASH FLOW FROM FINANCING ACTIVITIES
0 Ovptsonally Fully Converible Debénmnes Tssoc 0,50
M Cash From Financing Activities .50 -
Net Increase in Cash and Cash Equivalents (A+B+C) 0.04 (0.32)
Opening Balance of Cash and Cash Fguvalents (07 0.39
Closing balance of Cash and Cash Equivalents .11 0,07
Componcnts of Cash and Cash Equivalens:
011 0.07

1 The abisve statemient of eash How has been propared undier thic "Todirees Method” ag set out in Ind A5 T an Starement of Cash Flow,
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NOVELTY REALTY & DEVELOPERS LIMITED
Motes to the Financial Statements for the veur ended on n* March, 2024

| |Company Infomation

J'\‘(u\'L-h}' Hu:\]ly '3 ih\ﬂniw[a |.||'|1|||,'|.| {"the i'.;lmpun_l.") 1 COTPARnY Timazed h,. shxres amd 5 diomicibed w Todia. The I.'limTﬂﬂﬁ“h ﬂ-‘}?ﬂh‘fﬂ! office ia
i 11-B, Wing, Miwal Tower, Free Press Journal Marg, Nariman Paing, Mumilai - 400 021 The easnpany is priaeily involved in Redd Baoe
Bagtngss.

"Th sepcaie nnerd Sotements-have been preparcd o comply in il magerial aspeess with the Accounnng Stambaeds nonfied undee Seeten 133 of
Cosmpanies Act, 2013 a5 per Companies (Indian Aceouniiag Standands (Ind. AS)) Rubes, 2005 and other rebevant peovisions of the Comipanes Aet,
2IM 3 andd rubes framed ereandir.

The Fnancial Stiemenis bave been prepancd under the histoneal cost convention and on acerual basis, exeept for ceetain financial aseets and
habakites masurid ar e vl

T (Siemn i icice
a |Revenue recogniton
Revenue (rom contracts with customaes B recogmised when conttol of the gods o services are icsfoered so the eustomer ar an ameount that
vefleets the enmsderation catitled i exchange for tede poids e séiees, Revenue lroim eondering of serviees 5 ecoopmised cver tiive by meisiring
the progress towands complite satialen of perfosmande oliligations at the reporting penod
Revenue is pcasuned at the amount of consideranion which the Company expeces 1o be entided o i eschinge for trnsfernng distingt poody or
servides A custiencr ad apecified in e onteait eteluding anes collecred o behall of thied passes (for example Bxes and dutics eulleeted vm
bl oof the gewernment). Consideration s penerally due upon stisfacton of perfonmancy obliganoms and a reeetvable 1 recnpnized when 5t
lgcommes uncondetimal
Vi aggpveiren fecsale of Tand, whiee substantial sk & newantsare somveyed oo bupes, seomadered as sale o lamd. Revenes foom such gabe of
Tl a2 reeopniecd om exeeotiom of sake decds, by which selstanial naks and sewisds are conveged o Puvees, Consideration s gencrally doe wpon
snisinctn of peelormance obligaions and 2 receivabile is recopnized whe it becoimes snconditional. -
Interest Income
Ineress smcomme fromn  financial assen s recogmsed when s probable that the ceomomic bengties wll ow o the Company and e amoune of
i can be measurcd eelinbly. Tnerest meome 15 acemaed on 2 mme bass, by refereoge 1o the pranerpal outstanding and a0 the effeciive intenest
rate applicable, wiiteh is fhe et thint exactly dicounts extinared fuure eash eecipas thoowgh the expected e of the financial sser ol sser's
At CArrving Tt o9 inial recogneion,
Drividend Tncome
Prvidend Tneome i reeopmised when the dpht o reodve e payment i cstablisbed.
b |Income taxes

“The ineome ty expense o ercidic for the ponod 15 the ts pavable om the gurrent peaod's txable incone based on the spplicable incdne tax e
adjasted by chanpes indefersed s asseds and halalings andbutable wowmporany diffetences and o uansed ws hsses

Ve current ineme s charge is ealeulatsd oa thie basie of the s lawe enaceed or substsntively enaceed at the end of the reporting perined.

Tiefvrece] o tax 45 provided 1o full, usimg the balanee sheee wpproach, v temporary. differences ansing besween the 1y bases of assets amd
liahilitics and their sarmang amounts in the lngacial eeatemente, Deforeed fueeme gy i determined uging ex raees (ind Towe) that have boen cnlcied
13 l|.|:'|.1a1:|n|i,'|!i_r {'IIJ.clt'rj 1:,? 11:;- q.'mj ul' |I|r_— FUpPOTT [w[in.] ,uu] arg 1_'$I-\¢(|_“_| 28] .|,:|11'|l_|; u.'ilcn ithe related deferced ineome s assce 18 coalised o the
defereind meome eas Iudwhiy wsetod

Defereed ax assets any oocopnised for all deduciibile emporaey diferences and anosed s losses amly 1F i1 probable thar fare aable amounes
wall s mvafablle o witilse those temipereary differences and losses,

Deferved 1y asseis and lishilines aee offser when there is o lepally enforceable dghe o offaer carrent oo asses and Rallines and swhen the defernad
tax halancis rebite o the sime tavation authorty, Clerrent ax asséss and s Babilitier o offsee whiee the oty baz a legally enforecalile aghi i)
ol et and intends cather tooscttle on g ser bass, o goorcalise the asser aod seae the Iababiy ssmuoltaseously,

Cuirrent and defirred e s eecopnized i profit or loss, exeept o the exent than worebates woems ceeogmsed i other comprehomsive income o]
sty ao egquiny. I this casse, the ax i3 also eceopiided in other comprehemive meome ondircetly m oty respootively,

Investments and fnancial asscis




NOVELTY REALTY & DEVELOPERS LIMITED

Motes to the Financial Statements for the vear ended on 31" March, 2020
Classification

The Uempany classifics its francial assets m the Fillowang measarement satepmnics:
* the to be mearured subseyuently an Gir value (eithir ot pther comprebéngive income, or through ot delogs), and
= theisi measured ot amoctised cose

The chussificatm dipends i the entins business maodel e managing the finaneial assirs ani the eomractsal wems of e cash Bows.

I assers measured at Gair value, gaes and losses will ather be seeorded i geufie oe loss or otlier gompreliensive meome, Por mvestments i debe
ingtruments, this will depernd on e busioess model o which the investment & helld, For invesiments oequity instraments, thig will depend on
whether the companye his made an ireceozable dection ar the dme of migal regnition (o sccount for the quiny mvesimenr a1 Gue valoe through

uther comprohonsive income,

Th Commpany reelissdfics debr investments when wnd only when its Business model for managing thase agseti changes.

Measurémint

At iinal ecgrgminen, the Cnmpany measares 3 fmancial asect an it Gaie value exeept investmients m subsdianes and disociates plus, in the caie wil a
fnanicial adser ot i e valee through profit o bess, randacion costs that are dircedy grributdibe W the sequisiven of the fnaneial ssset
Teatszenion eosts of fnancal asers earrcd o fae value dheough profit or liss ane oxpeassd in profin or loss

Finmneial assord with embeddel dodvativis are comsidencd by ihids aitirery when deteeminiig whetlier their cash fows are solely payinent ol
principal aesd inreresl

Subsequent measueement of debt instruments
Subsequuent meisurement oF debi mstrmmients dipends on the Company’s Business mudel B sumaging te asset and dhe eash fow chasmcensie:
ol the asae There are three micasurement cansgrones thio which the company chizsifics its debt instrngnes:

= Amaortised cost: Asses thar are hekd for eollection of comracnial eash fows where these cash B wpresont solely pavments ol pringipal and
intcredt are measurcd ot amornmised cost A gain o loss on oo debe investment that a9 subsequenily meazuecd ar aneoroscd eost, i3 eeogmizsed i profig
o loss when the mssen i derecognised o impaieed, Interes meamis from thicse finaneial assets Gsinchidod in finande income using the effective
interest eate mcthod

= Fuair value through other camprehensive income [FYOCD): Asécrs that are bild for collection of contraciual cish Oows amd for sellig e
firarciad assers, whore ihe asseis’ eash Aows represent solddy payments of ponapad and nierese, aee measwred a0 fie valoe thisugh other
comprehensive income VOO, Movemenis in the carmving ameownt are taken threagh OCT, exeept for the recogmition of impaiiment guns o
lesgnes, intorest vevenoe and forepn exelanpe pans and bisees whidi see o qmiu'ﬁl i prafie and loss: When the Goancl aesct s deree pisvd| the
curmabative g or b proviiosty decopised in D03 reclassilied o Faguity o Boetamed carmang sl recogmmsed in other o/ (sses), Tnteresy
inecome (eoim diese lnancial assess s meluded i other icome weing the elfzctive miersst st micthad

= Fair value through profic or loss: Asseis that donot mcet the erteria fioe amartised g oe IVOUT dré meiunid an B valoe theough profit or
loss. A g o doss on o debt mvestment thi s subrequently mveasaecd at Bir value theough profin or loss, 15 eecogsed i profic or loss and
prrusented ot in the statcment of peoficand loss sithin other gaing/ logses) in the vear in which 1 anses. Interest ingome (rem these financal asscis
s moludied o other moame.

Subsequent Measurement of equity instrumaenis

The Comnpany subsguently measades all aquiny investments af G vllse excopt invevestments i subsidianes and associans. Whee the company’s
maigement has cleened o jresenr faie value gians and Wssis on equity Iavestmunts in other soimpechiondive icome, there s nis sulegquunt
reclassificanon of fudr vahec gains and Josses o profit o boss. Dividersds from such tnvestments are reeopmised wmoprofie or loss: as other neoms:
wtven the { ompany's gt o reecive parmenis is estalifished.

Cliangis in e e valve of Geinoal s measured a1 Gor vdoe Illruuﬂh peofin or bosy are eecoggnsed as oihee pany ﬁtm.t; o the starcmont of
prodivand loss. Bmpasmment bessos {ad seversal of impaisment losses) on equity investmenits measuned at FVOUCT aee ot reporied separately Toam
other chianges in fur value.

Tmpaiment of financial asses
(The Eompany addcsaes on o fomvaed loaliing basis the expected coedi losscs. Sraociated with its asscts carned an aswrtised cosr nd IVOECT dube
steumeents. The impmrment methododigy appliod dopends sm whether theee Bag boen asgenificant imercase in eeedin risk,

De=recogmition of Ainancial assets

A fmancial asset is dercerymized only when

= e :umpm-:; o temaferred the mpghts toorocene exdh Towes from the financial asse or

* sitiing the conteacmal rpbes o reeeive the cash T of the Bnanend asser, but assumes 2 comreengal oldigzaon oo pay the cash flows o oneor
more reeiplnis

Whicre thie entity hax seansicered an g, the company evalwates swhether i e tansferred subesnally all neks aned reviserds of covmership of the
finanenl assen In such eases; the finoncial asset s derecopnized, Whene the entiee has vot ransfeeved substantially all rsks and rewards of wncrsbap
ol the financidl psact, the fnanend asset s aon derespnised.

Where ahe conty has neithge temafeerad o faneisd seser aoe revams: subsrantialle all nsks and rewards of owmership of the finaneial asset, the
finaneial aseen i dercgopnised i the eompany has not retained contol of thi Gnancial asset, Where the eompamy retains eonteol bl the Bnanoal
assel, e assed s compneed to b peeogenisod o e exione l:!‘tm“mujng ivveolvernent i the Giraneil asser,




MOVELTY REALTY & DEVELOPERS LIMITED
Naotes 1o the Finaneial Statcments for the vear ended on 317" March, 2024

d

Borrowings and other financial abilitics

Ih;lnm'iuw: wvd anher fivancind habalines are imtindly rr_-,c-p:iﬂtd ar Fair value ot of transachon gosis icuroed), Phiferenaee beween the far valee
and the weansacion proceeds om il i recopnised s an asset | labibny based on the undetliang radim for the difference

Subiequently all Ananeial Tabilities see measured ot amuortised eost using the effective micees o mcrdod

rgferenes shares which are mandneonly redeemabile on a specific date aee classificd ax i fnancial iabihity. Drividendds on prefeaence shangs anc
reersenized i atatemrent of profit and less,

Haomrowings aee removed from the balwee shect when the obligation specificd in the conteact s discharged, cancelled or expired, The diffenmee
between the careying amiamt of a fmaneial abili that has been esonpushed o tansfeoed w anuther panty and the consideration paid, including
any em-cash agsots trnsieercd or labilities sstnmicd, is rocopnised i profic of ks, e gain / loss i recognased in other equiny in case of

teamzacnon with sharihedders

Provisions, contungent labilities and contingent assces

Prewisens ace recrgrised when the Company has % present ablijmion (el o construcnve) a2 & resalt of 2 past event. 1t is probable thar an ourow
af resouees cmbuodring coonomie beactits will be required o senle the ablgauon and 4 ecliable estmme can be made of the wvwowsine of the
nblipaiion, 1the effect of the tme valoe of moncy s magerdal, proviswni are discounied wsing cquivilont penod povonimant ACCUILGE Rtcaost rat.
Unwincling (+F the discount s reegnised in the suviement of profic and Toss asaa Reange oot Provisions are seviewed atgach balimee sheot dase and
are alusted to ellect the gurrent bost cstimate,

Centingent abilliies are disclositd whion theee Tsa possabile ollipaion ansing Teom paat cvens, e esisionce oDwhigh will be eonfiomed cnly by the
octurrence e mon-sgoerence of tne o more uneeriain future events non wholly within the conerol uf the Company or 4 present ollgmion that
ariges Trom past events where it g either ant probalile that an ouflew of regonrces wall be required v sente or a rebinhle eatimate of the amoum
canmon b made, Informaton on contivgent Tabilin i disclosed b the Notes 0 the. Finanéal Sawomients. Consmpeas ssscts ane not ceeognied,
Pleweever, whhin the realisiton of incoame i veemially coremn, then the relared agaet o500 losper a contmpeet nsset, bot o 12 roeogeiced as an asser

Burrmm':ng COELE

Borriwing comts thar ase atinbaiable e the acqustion o constaecnon: of qualifvng asscrs are gapialised s part of the eost of such assets, A
uidifyiog asser s o il necssanly inkes substannial peviod of ame w get sady for mended vse, AN ather bommaang eoses are charged o the
stagemant oF peoficasd bes ad fomnee coss. '

Eamings per share

Biasic carmings pee share i compuied wsing the mocprofit for the year aaributable wo the gharchollen! and watjghted avernge owmber of equisy shascs
viutstavcing during the vear.

Toiiited earnings per ehire e eompuied udmg the set profit for the vear annbutable m the sharchilder’ and weighted average number of eguaty ind
poteitial equity shares outstanding durng the year mcluding share options; convedible’ prefirence shares and debentures, ceeeprwhine the result
womnld be anti-dilusve, Poreniial eguity shares that are converted diing e vear are incheded in the catoatanon of dilued eamings per share, from
the: begrming of the pear o date of issoznes of such potential equity shares, b the date of eonverson,

Cash and cush cquivalenis

Fore the purpose of presemanon e the soement of cash fows. cash and eash equivalents inchuddis cash on hand, depaosits held ar call wath Anancal
instiutionss aid Lanks, oiher shori-tenm, Tighly Tuid investiments with oignal mantics of thece memhs o Jess duar are dcadily convenilile
Enowen amounts of eash and which are subseer o an insignificant dekoof chipes in value, i bank cvendralis: Bank ovendratis aseshown wathin
horrovangs i gurrent Tabalines b the balange shees.

Inventunics

U ol iveniiorcs: cimsises il doisy l||_‘1J|'||_L lunaef &\':ripmmu CEpNSCE, st s.rn';e,'ws. EONSEraCTionT Cosl, BTl wimdd finaneral 'I:'I:Lfi:ﬂk sl other
wxpenss relared o projeet wnder developoent, Tapeecel, l Inventonics of Tand are stared at Jowar of eose and net reatidable value,

Current and non-current clussification:




NOVELTY REALTY & DEVELOPERS LIMITED
Moten to the Financial Stutemnente for the vear ended on 317 March, 2004

"The Company prosents assets and habalives instatemvent of fimancial positon based on: currenn/mon-cureenn classtficam, The Company bas
prcseated nom-current psels and current assets before equity, non-turrent labilines sod cwrrent labilines in seordance wath Schidule T, Davision
FLof Comipanied Aet, 2003 neificd by MOA

An wsset s classificd as eurrent when it is:

a) Fixpeetvd o be realised or intended o be solid or comgsumed inmormal operatiang cvele,

by 4 lehd pramanly for the purpuse of irding,

e} Lxpeetod 1o be ecilised within paelve momha afier thie seporcting period, or

o) €:agh or gagh equivalent unless restowd from buing exelanped o vsed w serde o liabilieg foe ar leass mvchve months after the reperting period.

Al exrher ssaeis are elassified a8 non-current,

A liabdlity is clissificd as cament when it is:

a) Fspectead to be settlod in ool ogeranng evele,

b} Held primanly for the prarpse ut‘ll’:h]i-n‘;.

) Do e b settbed wathin easdve monthis alter the reporing pennd, or

Y There im0 uaeosditonal ajdie o deloe e gerboment of the babibite for at Jeast taebee monthe after the reporting perisd.

Al agher iabilivies are chssified as mon-curment.

"The operating evcle is the ome between the acguiiton of asees foe processing amd their realisation in cash o cash equivalents, Diefiveid 1ax wnctd
and habilities are classifiad ax tonscurrens ssses and labilides. The Comipany bas idenified twelve il as it noomal opeating eyl

k |Fair value measurement:

The Company masures fnancial instraments an far vadue at sach balance sheet date.

Fair value i the prige thar would be seecived wsell an assen or paid w ansfee a Tabilis ioan ordedy transsicnon benween miacket participants i the
mcasunemient date. The fir valuc micasarement 15 based: oo the presumpieon that the ransaction wssll the asser or transfer the hability tkes place
cthce:

a) I the prancipal market for the asset o liability, o

Bt I the abseice of @ poancapal miadkce, o the mest advimeageous siavken Ry the et or lialaby,

A fatr value measurement f @ non-fingaeial asse tabcs intoe seeount & marker pacicipant's abslny m pederate cesntomie Ienclins by osing the st in
e hihonr and b e or Ty sclling it 16 another marked pardcipant than would vse e agsedin ws highese and best e

e Company uses valuaion teehmgques thar are appeoprute i she cireumatasees and for which safficeot daa ane avilalle 1 nwaoee Gie value,
||Lw'r|11'r:i11H the war of pelccamt obzereabile |ﬁpul! el mil:h\f:sitlg the use of uniobsdéreable inpui:.. Al szt and Jabiliics Toe which fae value 13
mwsiiret] oo digchsod i the fnaneiad statementsare categonacd wathe the e value heraechy:

1 |Of-seing financisl Insimament:

Tananel assers and liabalitics are offser and the set amount is reported i the Balince sheet whire there is o begally enfisrceablie dghts o offser te
secopmsed amunes and theee is w mmieniton o serle enoa net basis o redise the asset and seede the labilige simuliancously. The legally enforceable
aighis st oot be contingent on (atre events and soust be enfurceable in e nomal enaese of business and in the event of definl, msolrency or
Bankruptey of the Comjrany or commienpany,

Significant Accounntng Judgements, Estimates And Assumptinns:

The preparation of the financial staements reguires management o oke pisdgements, estioaids pnd assimprions that afiect thic seporied s
ol FUNCHUCS | CXPICNEUE, SRRCE and Tabilivies; wod the aec 1|11.‘1.u|:rj|:g drselosuares, and e dimclisune of Cl.ll"iﬂ}{n.'l’lr Trbilimes Liecr LAty bt thesg
assumprcns and cstematce coukd remlt i oweomes thar reguire 3 matenal adjusiment 1o the earrpng amount of assets or labikins alfeered n
futiire periods. ‘The key assumptivons concerning the Tuture and ather key sovrces of extimation uneertanty at the reportmg, dae, that luve o
wapnificam sk of caniog s pratenal adjustment w dhe uiming amotn ol dset and Tabilites aathin the nest Taneial year, are disenbed bl
e i]u“l\':m!' sl o 1s :ljsum.Tninrrs anud gRIiEATUS. o0 paniincices avulable when the fnanoial smitcmenta werg Fr{-‘[ﬁl‘ﬂi- "T'\‘r"!-"-"'l'. LXEng
cireumstances and assuaptions about fituee developmimes may changs doe fo marker ehanpes o corcumstanges arizing thae are beyond the conel
oif the Cosmpany. Soch ehanpes are retlected in the ashempiionswhen they oceur,

1) Ingerne Ta:
The Company roviews ot each balanee sheer date the carnang amount of deteered s amsen. Thae Factors osed in estimates may, diffor from aciual

wsutecime which eould lead wooan aliustmane o the amaomnts ceported i the sandalome fnaneal statements.

I} Contingencies:

;".I.u|;g|!$_1||L-|11 has . pstomated e [umg.':qu putfhow ol redougees ar the end of exch nmol rr,'[surh'llp' finneial vedr, i any, morespoct of
o tinpencice chimigions gedng the Company s n s noe pessible o prodicn e asteome of pendingg mateers with aceuracy:

I} Impairment of financial assets:

The impraement provisnas for Gaanckal assers are based on assumpions about tisk of defilt aed expeoted eash boss. The Company wses udgemenn
i making these assumpons and selecting the inputs 1o the spairment caleadanon, based on Company®s past hisiory, existng market conditiong i
el as forwand looking csimares anthe end of each reporeng penod.

iv] Provisions:
Preovisioms anek Tabihtees are eocopmized in the pericd when it begomnes probable that there wall be o (utee oo of fuseds resalting, Teom pas
PCEIlGnG (F evenis s e mmesan of eash pueflow can be II.']IHJIJ[!' eattmaed, The g ul’ncugnm.m aned -;mnrir'rc:mm of the halality regqure
the applicaton of judgement o existimg Ficts and arcumstances, wivich ean be subpect o chanpe, Since the cash auflings can take plice many vears
it futare, the carrving amounts of prewisions and labilives are aeviewed repwlady and adissted 10 i3ke accoont of chimping faces an

CIFE TEEANC U




NOVELTY REALTY & DEVELOPERS LIMITED

Notes o the Financial Sttements for the vear ended on 317 March, 2024

Mote 2 = Defeered tax assers (Mee) {Hs [ akh)
Parciculass As a3 March, 2024 | Asai 317 March, 2023
Dicferred Tax Assers
Teedared te provisHm For nnprment Land Advance A28 5238
Total 5238 52.38

2.1 Movement in Deferred Tax Assots

{Rs m |akh}

Related to provisien for

Particulars impairment- Land Tutal
Advances
Asat 17 Apnl, 2022 5238 5238
Charged /{Uredied)
< g Praliie e Daogs
As ot 31 Masch; 2023 52,38 52.38
Charged, (Credied)
1 Prinfie & lass
As ar 3™ Marech, 2024 52.38 52.38
2.2 Unrecagnised deferred tax assets:
a} Tux Losses
{Rs in 1akli}
In refataion o Financial Year coding A an 31" March 2024 Expiry Yeor As at 3™ March 2023 Expiry Year

0520 [T 2G0T {22 2026-3027
AN in 12T 2028 i MZT 2R
i e o) 25 J2N 2020 24 202k 2020
Q220 [IEE] 2024 MU [ b el M | 1
el b T 147 2030-203F
Mote 3 - Inventories {Rx i Lakiy)

; At ar 30 Mureh, 2024 | As ar 38 March, 2023

Particulars
Wiork ma-progress .y 11.27

Tetal 11.27 .27

31 Refor Noste: | (1) Tox mode of valuapon of myemones
MNote 4 - Cash and Cash Equivalents (e w Fakh)

Particulsrs

Asar 31" March, 2024

As s 317 Mareh, 2023

Cash and Cash Equivalents
Halances moth Banks n §amene Aocolnts

i

(il

Total

0.1

L

41 For thy purpose ol the stement of cash fow, cash and cash cgu

alngts compese the folliwings

(Rein Lakly)

Particulars

As ae 317 March, 2024

Asan 30" March, 2023

Habinect with Banks w Curment Acenunts LIRS (Fi
Tatal 0.1 007
Nuoge 5 - Other current ussets (s Lakh)
Particuluen As ar 31 March, 2024 | Asat 31" March, 2023
Advances other than capital advances

Aidvanee towards Purchase /. Development Rigla of Land U533 953,73
lams & Prowesian foe smpainisictt (20, 15§ {20805
Total T45.60 745.60

1 Adisne wands Purchase of devdopmin Rights apgrezne 1o Robts 74560 Takh (Rs TS0 Lakh as a0 317

Slrely, 2028 are _tuhig—ct o confimeanin, thimagh managomicns s conbdeant of fELenery,




MOVELTY REALTY & DEVELOPERS LIMITED
Motes to the Financial Statements for the year enided on 317 March, 2024

Mote 6 - Equity share capital B3 10 lakh
Particulars Asan 31" March, 2020 | As ac 317 Mairch, 2023
Authorised:
HA KT Bepisty Sheres af B Wieach BAL LR
(5,0 Tty Shanes of He 10 eachiasag 317 Aarch, 2025
150001 edeemably Proference hares of Rs 140 cich 1500 1.50
(150000 Bedeemahle Preference Shaces of By 1ibcach as ar 31" Masch, 2133}
Teual 10 HNLY)
Issned, Subscribed & Pad up
ERTLH |"..||||="r Shiares of R 1) cael Fully pasd ip EXLY] S
(50,0000 gy Shaes of Bs, 10 cach as a1 3™ Mlarch, 2025
Tl 5.0 5.iM
6.1 Recangilintion of number of Equity Shares outstanding at the b und an the end of the vear:
. H23-24 202223
Particulars =
{In Mog.y {Rs in Lakh) {In Nus.) (Bs in Lakh)
Sitancs outstuiding ar the bipanmg of the wear SOANNE 500 LT 5.1
Svares oupsianedings at the end of the gear Sa0KN) 5,001 S ALl

6,2 Terms / Righis attached to the Equity Shares

B iokder of cyuiny shares 1% ertatled po oty vone pet share, In the gvgnt of bguidativn af the Company, the Falgders a0 vepmty shancs will be entitdedd 1 soceeve nny i the rommmng assetsoof the
coampainy, after disrabution of al peeferenmal amownes, Fang, The dhsmbuticn will e m proparons o e srumber ol eyt shancs held by sharclioldiss

6.3 Detaile of shares in the Company held by cach sharcholder holding more than 3% sharcs:

Manie of Sharchaolder

Asar 31" March 2024

Asar 31°' March 2023

Mumber of Sharex held % of Helding Mumiher of Shares held s of Holding
Equity Shares:
(Tncluding cquiry shares held jointly with nominees)
Jan 0o T amaed{] Teldwng Cnmpang) Singuin) 1iKF ELLY (LT
G4 Details of shares held by promoers of the Company:
Plaric of Shareholder A at 317 March 2024 Asat 31" March 2023
Mumber of Sharcs hield 4 of Holding Mumber of Shares held e o Fiedding
Equity Shares:
(Including cquity sharcs held jomely with nominecs)
Jar o Lansted (] Hoddmg Company] S L Lt LY LIL L




Nowe 7 - Other eyuity

(B Lk

Particulars Asac 31 March, 2024 | Asat 3" March, 2023
Retained eamings
Opening balance (32353 (323
Al et Praafid (s For the year {f4i) b
Closang balance (32300 (32359
Moaeure 2 Parpse - Retamod camings cepresent the seoumushted profies / Bsses'maide by the company over the e

(Hs i Lakh)

Particulars Aw at 3 March, 524 | As at 31" Blarch, 2023
Equity component on interes free lodns from parcnt compainy
(Dpening balance 13938 1 358
I eansacinom ﬂllring the v
Closing halance 13058 1358

vy eommpenent by the compay.

Mature and PUFPOsL - Thie diffierence between the Fur vabee of inferesd froe Joans on the dace ufl(‘t(‘:[ﬂ el Tesan and Pl Irnsacinin poce s !'\'CIJﬂlll'-"'C‘! as cheemgd

Vstienion of far vahue - Vo comgtation of the sbove far vilue benefir, the eompany has caimatend the Bar valoe of the fnancal habadiee o the date of s by
copsidenng comparabile marker micrest rates adgasied t thi: facis and cmcunistances relovaist 1 e company,

(B Takl)
Particulars Asar 31 Marcly, 024 | A ut 317 Murch, 2023
0175 Optionally fully convertible debenturcs
Opening balance At DR
Issuesl during; the year (1]
Reddeomed dunmg the voar -
Closing balance AR5 (R ()

Mature and purpose < The optivmally fully convernble debentires sl 1o parcot compan an fristiod a cytity

Terms - 07,000 (27,000 as at 31" March 2003 Yewa Otianally Fully Conveniible Diebiniure (R of R 100 wich ane redeomalle face value at 1l
ptin of the Compangs at any s fromy the dase of allotment e 21" July, 200 3 bue beltee the end of 20 years The holder o the 1D have tlag optn te
convert each OFCT in o 100 eyt shases of face vaue of T 10 cach of the Conpany a any tiwe feom the date of plloyment dusmg, the tenure nf (T
Termis - 900 (10 as at 3 March 2033} Yers® o Ciptianally Fully Convernbile Debenture £FCI) ol R 180/ cach are sedeemable af Bec valie ot the TRpE
e gy at gy e from e dite of alloement Le, 2™ Chepolicr, 2020 but befume the end of 20 peass. The holdir of the OFCTY have the optun s conven
ik DTS it §00 cxgusiny Klrares of Boe vaise T e 1y cach of the Company at any e from the date of allotment dunag the ieaure of OFLCD,

Term - 50 (N axar sg March 2023 Zers ¢ iptanally Fulle Convenible Delientuee (OFCTH of Bz LI cacl ane redigmali a8 face value ar the opoon of
the Company 3 any tme from the date of allioment o Faeh Juby, 2023 but hefioee the cnd of 20 vears The Inddier of e T have dhe opns o eonvert each
CARCTY oo 100 equineshares of foe vaue of Ba 107 gach ol the Compairy atany dine e thi daiy o alloimen durig the wiune uf QECTY

(R i b akl)

Tetal othier equiey as at 31" Morch 2024
3] -Mar-25 RiLb e
1 M4 B




NOVELTY REALTY & DEVELOPERS LIMITED

Naotes to the Financial Seatements for the vear ended on 31 " March, 2024

Mote 8 - Other current financial liabilities

(Bs in Lakh)

A ar 31" March, 2024

As at 31" March, 2023

Purticulars
Onher pavables {Refer Mate 8.1 helaw) 27 .27
Tetal 0.z7 0.27

R.1 Oiher pavabhle mclidos audit focs payable




NOVELTY REALTY & DEVELOPERS LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

Naote 9 - Other expenses

(Rs i Lakh)

Paracaliig For the year ended For the year ended ™
31" March, 2024 March, 2023
Rares and Taxes 0.03 003
Ligeal, Professional and Consulmney Charges 007 Ch g
Payment o Suditors - Aadic Pees 027 (27
Bank € harges 0.07 -
Chiher Expenses n.o2 006
Total 0.46 0.44
Note 10 - Tax expense Rz Lakh}
Particulars For the year ended | For the year ended 31"
31" March, 2024 March, 2023
Current tax expense
Frgommae Tax of Badive Years
Deferred taxes
Change in deferred mx assers during the vear -

Change in defeesed tax Tabilines dunng the vear

Total

MNote 10.1 - Tax reconeiliation (for profit and loss)

Rs in Lakh)

Particulars

For the year ended

For the year ended 317

31" March, 2024 March, 2023
Loss before income tax expensc {0.47) {044
Tax: (@ 25,168 Ya (0.12) {n.11)
Tax Assets not created N e .11
Tneome Tax cxpenses = -
MNote 11 - Esirnings per share
Pasticubars For the year ended | For the year ended 31%
3" March, 2024 March, 2023
Mot Togs after tax for the year {0.46) (44)
Ner logs attributable to equity share holders (0.46) (0.44)
Wenshred \verage MNamber of L'qlliT)' shares ourstanding dunng the year for 0,000 50,000
Basic EPS and Dilured EPS (in Nos)
Basic and Phlured Famings Per Share .9y (0.88)
Face Value per Share (1} 10

Reconciliation between number of shares used for calculating basic and d

iluted caming per share

Pasticulars For the year ended | For the year ended 31

31" March, 2024 March, 2023
Number of Shires Used for calculating Basic 1S 50,000 S0,000
Addz Potenmial Fgury Shares on canversion { Wetishted) 583429 98,50,000)
Number of Shares used for Caleulating Dilared P8 99,33,429 99, 30,000

1121 Effects of conversions of Xero Coupon Optosally Folly Convernible 1ebenmiees into Fguity Share are resalting moann dilnged
andd Tenee the effeer of the same is gmered for the purpose of dilueed cammgs per share,




MOVELTY REALTY & DEVELOPERS LIMITED
Motes o the Financial Statéments for the vedr ended on 31" Miarch, 2024
12 Fair value measurements

Fimuncinlinstruments by catcgon: (s an Lakh)
As at 31" March, 2024 Asat 31" March, 2023
Particulary FVOCI FVTPL | Amorised | FYOCI FVTPL | Amartscd
cost Cost

Financial assets
Curreng assets

Casly and cash eyuivalents - . (IR - z i
Toal imancial assets - - 0.11 - - 0,07

Financial Babilitics
Curreni linbilitics

(iber fingmeil abilitce: - x 027 - N 27
Tuotal finaneial liabilities - - 0.27 . - 0.2

The Fir values ol the franciat assets and habilings are nehidied ar the amount thar would be receved o sell-an agset or paid o tensfoe 2 Hability i an onderdy
teansaction berween marker parmepants at the measurement date.

"Ihis sectinm explaing the judpersents amd estimates made 1n derermining the faie values of the fnancial anstruments that aee (3 recopnited and nacasured a0 i value
and () measured a1 amenised cost and for which Fire values are dischosed in e fmancial starements, To provide an mdicioon chour the ecliabilicy of the pus
wsedd i distermining R value, the company has elassified its Gnaneial instuments ot the theee lovels preseabed under the aceounting sandard. An explinauon of
cach level Follows undomesih the nilsde

Level 15 hierarchy ineludes fnancial mspraments messurcd wsing quoied prices. This includes Fisted eyuiny nsrmamients that have quoted price and Gnancial
instrments ke Mutual Funds for which Net Assers Value (INAV) s pulifished by Munoal Feed Operator The Gievatue of all equity instaemenns which are teaded
in the stock exchangesis valed sing the osing price asain the repoetng period and Muosal Pund e valued using the Closing NAV.

Level 28 The Giie value of financial instroments thar aee not teaded moan aeeve macket s deweeminad wang valvation wehmigues which masimise the wie of
eibservabli market dar amd selyoas Bule s possible on entity-specific estmates. 1 all significant inputs required 1o faie value an insrument are observable, the
sirstrumicnt 15 incloded in level 2.

Level 3 18 ane or more of the significant mputs is not based on observalibe maret data, the instrument is included in this levd,

{Rs 1 Lakh)
As an 317 March, 2024 Asut 31 March, 2023
Financial assets Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial assets measured at FVTPL
Tovestment m mutoal funds - : - = . .
Towal = < e & = =

Druring the vears sentnned above, there bave béen oo tranklens amongst the levels o hicrarchy

Fanr vithue for asscts measurced gt amortised cost

The carnymy anwunts of cash and cash eguivalens and other fimaneil labiliees are conswlencd o be approximately equal to the Gnr vitlue.




NOVELTY REALTY & DEVELOPERS LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

13 |Ei il risk mun;
The company is exposed to credic gk, Tiguidity sskand Market sk,
A |Credit risk
Credit risk anses from the possibiliry that counter party may not be able ro serde therr obliganons as agreed, The company is expused to
eredit rish from bank balasioes, investments, trade reconvables and other current financial asses
Credit risk management
The Company pecodically assesses the financial reliability of the counter party, taking mto aceount the fmancial condigon amd covent
ceonoric teends . Investments a1 Amortised Cost are strategic investments in associated lines of business acnviry, the company closdly
monitors the pesformanee of these Companies, Bank deposies are placed with seputed banks J/ Fmancil mstirunions, Flence, e i no
symificant ercdit ask on such Bank Balances,
B |Liguidity risk
Liguidity risk is defined as the sk that the Company will not be able 1o serle or meet its obligations on time or at g eeasonable poce. For the
Company, liquidity risk arises from obligations on account of financial labilines — borrowings and other Gpancal libilitics,
Liguidity risk management
The Company is responsible Tor bquadity and funding as well as scilement management. In additivn, processes and policies related 1o such
Fisks are overséen by seaor management. Management monitors the Company's net ligguidiey posimon through eolling foreeases on the hasis
of exprcted cash Aows.
Maturitics of financial liabilities
As ut 31 March 2024 (s i Lakh)
Particulars Less than 6 6 months to 1year | Berween 1 | Beyond 5 Total
months and 5 years yeuars
Ohther current financial liabilines oy - . 0.x7
Total 0.27 - - 0.27
As ar 31" March 2023 (Rsin Lakh)
Particulars Less thun 6 6 months to Lycar | Between 1 | Beyond 5 Tatal
maniths and 5 years years
Ohther current financial labilines 0.27 - 027
Total 0.27 - - - 0.27
C |Market risk

Price risk

The Company holds investments in mutual funds. The Company's exposure © equity security's price tieks artses from these investents held

by the Company and clissified i the balance sheet-at fair value through profin or loss.

Price nsk management

The Commpany cvalvates the performance of i investees on a perodic bass, T case, the invesements are not peeforming adoy uaiehy for
oy I b i I 3

loanger dueation, the company sells o elects an exir from those invesuments,




NOVELTY REALTY & DEVELOPERS LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

14

Capital Management

For the purpose {)l‘-f:mnpan}‘.:‘- ._-:ipimi rmanagement, mpiml includes issued cﬂpimL all orher l.!l:]Uil‘].‘ reserves and debis, The primary
abjective of the Company's capital management 15 to maxumise shareholders value, The Company manages its capital strucnare and
makes adjustments in the light of changes in economic environment and the requirements of the financial covenants.

The Comipany menitors capital using net gearing ratio, which is ner debr divided by total capital (equity plus ner debr). Net debt are
non-cuerent and current debts as reduced by cash and cash cquivalents. Equity comprises all components including other
comprehensive ngome.

The capial composition i as follows: (s in Lakh)

31 March, 2024| 31" March, 2023

Toral debres = B
Less: Cash and Cash Equivalents 0.11 0.07

Ner Dehbts - o
Tesral equiry 89,09 HOLOR
Total Capital (Ner Debr plas Toml Equiy) 80909 B09.05
Net Gearing Ratio MN.A N.A




NOVELTY REALTY & DEVELOPERS LIMITED
Notes to the Financial Statements for the year ended on 31 *' March, 2024

15
15.1

Related Party Disclosure

As per-lid A8 29 "Related party Disclosures", disclosure of mansactons with the relaed parnics a5 defined in the Accounting

Standard are paven belowe-

List of related partics and refationship.
Holding Company
Jai Corp Linvired

Transacuons durmng the vair with relured partcs

(s in Lakh)

Nature of Transaction

Name of the Related Party

2023-24 2022-23

0% Opnnally Fally Converdble Debentures issued

Halances at the Balance shoeet dare:

Jat Carp Limited

.50

{Hs in Lakh)

MNature of Transaction

MName of the Related Party

Asat 317 March,  Asat 317 March,
2024 2023

0% Oyptionally Fully Convernble Diebenmires

Jat Carrp Limmecd

ORB.50 DER.00




NOVELTY REALTY & DEVELOPERS LIMITED
Notes to the Financial Statements for the year ended on 31 March, 2024

% of change from

8.No. Particulars 2023-24 2022-23 2022-23 Remarks
o 2023-24
1 Current Rato 280363 280348 (L%
2 | Delse-lguiry Rano - - - [Mor Applicable
3 |Debr Service Coverage Rano - - - Mot Applicable
Retuen on Eaguiry Rana -
5 |Twventory turnover Rato - 5
6 [Trade Recenables rurnover Raoo
7 |Vrade Pavables mirnover Ratio - -
8 [MNer capital umover Rato . s z
9 Mer Profit Rano - - -

10 [Remen on Capital emplovad . - -

11 | Retarm on Tnvesoment - - - [Nor Applicable

Components of Ratio

S.No. Ritios MNumerator Dienominator
1 |Current Rato Clurrent \ssets Current Lialnlities
2 |Debht-Eguity Ratio Total Delyt Total Eguiry{Fguity Share

l:".\'plit;ﬂ +0eher L'l.]ui I}'}

3 |Dxebr Service Coverape Ratio Iarnings available for debr Finunee cost+ prnciple sepayment
service (Ner profit after taxes + |of long term bormowings during the
depreciation & amortization +  [pedod [/ year

Finance eost + Noan cash

operring items + other

adjustinent)
4 |Return on guiry Rato INet profitafrer mx - Average Towl Fyguiry [{Cpening
Excoptional items ity Shire apital + Opening
Ohther equiry + Closing Fouity Share
Capiral + Closing Other Fagairy) /2]
5 [Toventory tuenover Ratis Tevenue from sales of produees | AMverage Fnvemary || Opening
Lalanee+ (losing l):ﬂ'.lllu'}.f3|
6 [Trade Reecivibles mamover Bano Revenue from Opémtons Averag Trade Recavable || Opening
batance + dosing balanee)/2 |
7 Trade Tavables umover Ratio Revenue from Operations Vwerage Trade Payable [{ Opening
balance + closing balanee)/2 |
& [Nereapiml curnover Razo Revenue from Operatons Weircking Capial (Corrent Asset -
Current Liabilibes)
9 Ner Profir Rane et proficafter tax - Revenue from Operations
xceprional items
10 [Retien on Capiral employed Prafic Befere interess, Tax & Toral Bgquiry + Toral Dobres
Fxcopmonal stem
11 |Remirn on Tnvestmoent Profir em sale of investmenis + | Tovesrment [{((Op Cureent

Income of investment Investments + Op Non Carrent
Invesemenrsi (0L Curvene
Ivestments = (L Non Current
Investments)) /2] @




NOVELTY REALTY & DEVELOPERS LIMITED
Notes to the Financial Statements for the veéar ended on 31 ™ March, 2024

Note 17 Segment Reporting

T the u}-)inint! of the ."l[;mu}_‘rcml_'nr and baséd on consderanon of domimant source and narre of nsk and retums, the f:nmpau)"s

activines, dunng the vear revolved around the single segment namely, "Bulders and Devdopers”, Considenng the nature of Compuny's”
business and operations, there are o separate reportble segment (Bisiness and/or Geographical) in accordance with the requircment
of Ind AS 108 "Operaring Segments" 18 noritivd,

Note 18 Other Statutory Information

i)
ii)

i)

iv)

v
wi)

A per seenon 248 of the Compantes e, 2013, thereare no balances outstanding with struck of f companies & no tmansaction
during the vear .,

The Company have nor advanced or loaned or invested funds o any other peson(s) or entig{ies), inclading foreipn entites
{Inrermedirics) with the understanding thar the Inrermediary <hall;

{a) Dircctly or indirectly Jend or invest 0 other pessons or enfities identified in any manner whatsoever by or on behalf of rhe
company (Ulrmate Beneficiares) or

{1} Provide any guarantes, securty o the like o or on bebalfof the Dlimare Beneficaries,

The Company have not ceeetved any fund from any personds) or entirylies), including foreign entiries (Funding Party) with the
understanding (whether recorded m writing or otherwise) that the Company shall:

{2) Dircetly or indireetly lend or mvest i other pessons-or entities idenoficd in any manner whatsoever by or on behalf of the
Funding Parry (Ultindate Beneficiries) or

(b} Provide any puarantee, securite or thie like on behalf of the Ultmate Benolicines:

The Company does not have any such trpsaction which isnot recorded i the books of accounts thar has been surrendered or
disclosed a2 income durng the year in the g assessments under the Tncome-tax Aer, 1961

The Company have not rraded or inveseed in Crepto curteney’ or Virmal Corrency durog the financial year,

There are ni charges o satisfaction thereof which are vet o be repgistered wich ROC beyond the stturory period.

Note 19 Previous peniod fipures have been regrouped [/ re-arranged wherever nocessary to make them comparable.
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