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Independent Auditor’s Report

To the Members of
Multifaced Impex Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Multifaced Impex Limited (“the
Company"), which comprises of Balance Sheet as at March 31, 2024, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its losses (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report,
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information, The
Other information comprises the information included in the Board’'s Report including
Annexures to the Board report but does not include the financial statement and our auditor's
report thereon. The Board’s report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
cbtained in the audit, or otherwise appears to be materially misstated.

When we read the repont, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance,
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Management responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. |f we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records.

(¢) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account,

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

(e) On the basis of the written representation received from the directors as on March 31,
2024 taken on records by the Board of Directors, none of the directors are disqualified
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as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure “B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration paid / provided by the Company to its directors during the
year.

(h) With respect to the matters to be included in the Auditor's report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigation which would impact its financial
position.

_ The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

. (a) The Management has represented that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (‘Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub clause (i) and (ii) of Rule 11(e) of
The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b)
above, contains any material misstatement.

v. The Company has not declared or paid dividend during the financial year 2023-24.

Accordingly, reporting under Rule 11
2014 is not applicable.

of Companies (Audit and Auditors) Rules,
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vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of

our audit we did not come across any instance of audit trail feature being tampered
with.

For SVP & Associates
Chartered Accountants
Firm registration No. 003838N

I

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLN2148

Place: Mumbai
Date: May 22, 2024
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Multifaced Impex Limited of even date:

a. Inrespect of Company's Property, Plant and Equipment and Intangible Assets:
A.  The Company does not have any tangible assets.
B. The Company does not have any intangible assets.

b. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(b) of the Order is not applicable to the Company.

¢,  Since the Company does not have any immovable property and hence, reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

d. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(d) of the Order is not applicable to the Company.

e. In our opinion and according to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made thereunder. Hence, reporting under clause 3(i)e)
of the Order is not applicable to the Company.

i. a. The Company has inventories only in relation to the development projects in progress.
It does not have any other inventories during the year. The management has
physically verified the project under development and no discrepancies were noticed.
The Company has maintained the proper records for these projects.

b. The Company has not been sanctioned working capital limits in excess of ¥ 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable.

iii. In respect of any Investment made in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties:

(a) The Company has not provided any loans or advances in the nature of loans or given
any guarantee or provided any security to any entity during the year and hence,
reporting under clause 3(iii)(a), (c), (d), (e) and (f) is not applicable to the Company.

(b) In our opinion, the investment made during the year are not, prima facie, prejudicial
to the Company's interest.

iv. In our opinion and according to the information and explanations given to us, the Company
has not made any investments, given any loans nor provided any guarantee and security
to parties covered under Section 185 and 186 of the Act during the year. Hence, reporting
under clause 3(iv) of the Order is not applicable to the Company.

v. In our opinion and according to the information and explanations given to us, no deposits
or amounts which are deemed to be deposits have been accepted by the Company within
the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

vi. The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company.

vii. a. According to the information and explanations given to us and on the basis of our

examination of the records, the Company is generally regular in depositing
undisputed statutory dues including Goods and Services tax, provident fund,
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employees' state insurance, income tax, sales tax, custom duty, duty of excise, value
added tax, cess and other statutory dues during the year with the appropriate
authorities. No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months
from the date they became payable.

b. According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii (a) which have been not deposited on account of any
dispute.

viii. According to the information and explanations given fo us, there were no transactions not
recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1861). Hence,
reporting under clause 3(viii) of the Order is not applicable to the Company.

ix. (a) The Company has not taken any loans or other borrowings and hence, reporting under
clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Company has not been
declared as willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the
Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements, in our opinion, the Company
has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company..

(¢) In our opinion and according to the information and explanations provided by the
management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures.

x. (@) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

%i. (a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
Company and hence, reporting under clause 3(xi)(c) of the Order is not applicable to
the Company.
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«ii. In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company.

xiil. According to the information and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

xiv. In our opinion, Since the Company is not required to appoint Internal Auditor according to
Companies Act, 2013. The provisions of clause 3(xiv) of the Order are not applicable to
the Company and hence not commented upon.

xv. According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, the provisions of clause 3(xvi) (a), (b) and (c) of the
Order are not applicable to the Company.

(b) In our opinion and on the basis of information and explanations given, there is no core
investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable.

xvii. The Company has incurred cash losses during the current financial year and in the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year
and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.

For SVP & Associates

Chartered Accountants

Firm registration No. UDSBB?N

ogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLN2148

Place: Mumbai
Date: May 22,2024
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Annexure “B" referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Multifaced Impex Limited of even date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Multifaced Impex
Limited (“the Company") as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAIl. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial stalements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A Company’s internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes dance with generally accepted accounting
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principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may detericrate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential Component of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For SVP & Associates
Chartered Accountants

irm registration No. OD?SZ%—’
: \
* E E

&¥ogesh Kumar Singhania

&/ Partner

Membership No. 111473
UDIN: 24111473BKHBLN2148

Place: Mumbai

Date: May 22, 2024




MULTIFACED IMPEX LIMITED

Balance sheet as at 31% March, 2024

(Rs. in Lakh)

Patticulits Note| As at 31" March, | As at 31" March,
2024 2023
I. ASSETS
1 Current assets
a) Tnventories 2 113.68 113.54
b) Financial asscts
1) Investments 3 3.50 i
i) Cash and Cash Equivalents 0.11 .03
TOTAL ASSETS 117.28 117.48
II. EQUITY AND LIABILITIES
Equity
a) Equity share capital i1 5.00 800
b) Other equity 6 108,89 10914
Liabilities
1 WNon-current liabilities
a) Deferred tax liabilities (Net) 7 0.12 0.07
2  Current liabilities
a) Financial liabilities
i) Other financial liabilities B 0.27 0.z
TOTAL EQUITY & LIABILITIES 117.28 117.48
Significant accounting policies 1
MNotes to the financial statements 1-22

As per our report of even dare
For SVP & Associates
Chartered Accountants

(Firm Registration No.003838N)

o b

Yogesh Kumar Singhania

Partner
Membership No. 111473
Place : Mumba

Date ; 22 May 2024

Fer and on behalf of the Board of Directors

WNitin Parab A, Datta
Dircector Director

DIN 09518999) (DIN 00434224)




MULTIFACED IMPEX LIMITED

Statement of Profit and Loss for the vear ended 31" March, 2024
(Rs. i Lakh)

] B Particulacs Note | For the year ended 31" | For the year ended 31"
Nao. March, 2024 March, 2023
Income;
I. |CXher Income 9 0.27 0.21
II. |Total Income 0.27 0.21

T | Expenses:

Land Development Expenses i 014 0.14
Changes i Inventones of Work-in-progress 1 (0.14) {04
{3ther BExpenses 12 0.47 109
Total Expenses 0.47 L09
1V. |Profit/(Lass) Before Exceptional items and Tax (11-111) (0.20) {0.88)

V. |Exceprional items

V1. |Profit/(Loss) Before Tax (IV-V) (0.20) (0.88)
VL |Tax Expense:
(i) Deferred Tax Expensus/ (Credii) 13 0,05 0.03
0.05 0.05
VI, [Net Profit/ (Loss) After Tax (VI-VII) (0.25) (0.93)
IX. |Other Comprehensive Income (OCI) - -
Total Comprehensive Income for the year (VIII+IX) {0.25) (0.93)
X. |(Comprising Profit (Loss) and Other Comprehensive Income for
the year)
X1, |Farnings per Equirs Share: 14
Basic & Dilared (in Rs) {0.31) (1.17)
Face Value per Share {in Rs.) 10,00 10.00
Stgntficant Accounting Policies 1
Notes 1o the Financal Sratements 1-22

.'\!i 13".:'[ oar 1'L"P(1ft of even date

For SVP & Associates

Chartered Accouneants

{Firm Registration E\E::.l'![EH?:SI:.’} o

prii

Yogesh Kumar Singhania

For and on behalf of the Board of Directors

(i Kl

Partner Witin Parab AL Datra
Membership Mo, 111473 hrector Director

Place : Mumbiat (DT D95189949) (DIN 00434224)
Date : 22" May 2024
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MULTIFACED IMPEX LIMITED
Cash Flow Statement for the year ended 31" March 2024

(R 1 Lakh)

Particulars

For the year ended 31" For the year ended 317
March 2024 March 2023
A, |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) before tax as per Statement of Profit and Loss {0.20) {0.88)
Adjusted for:
Fair value pans on Financial assers dassified and mcasiered at VT {0.24) (0.21)
Profit on Sale of Currenr Investments (0.03) (0.27) - (0.21)
Operating Loss before Working Capital Changes (0.47) (1.09)
Adjusted for
Inventories (0.14) (0.14)
Orehier receivables (.65
Trziche and Oer Pavables 0.0t 014
Cush (used in)/ gencraied from operations {060 (0.44)
Direct taxes Refund/ (Paid) - -
Net Cash From/ (used in) Operating Activitics {0.60) (0.44)
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investments - {10
sale of Investments 168 -
MNet Cash From/ (used in) Investing Activitics 0.68 (0.10)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Net Cash From/ (used in) Financing Activitics - -
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 0.08 {0.54)
Opening Balanee of Cash and Cash Fguivalents 0.03 0,57
Closing balance of Cash and Cash Equivalents 0.11 0.03
Componentsof Cash and Cash Bguiesilenes:
Balances with Banks in Current Accounts 011 003

1 The above staement of cash Aow has been prepared under the " Indiccer Methed" as ser out in Ind AS 7 on Stawement of Uash Flow,

s per our report of even dare
For SVP & Associates

Chartered Aecounmnts

(Firm Regstranon No.003838N)

Yopresh Kumar Singhania
Partner

Membership No. 111473

Place : Mumbm
Date : 22nd May 2024

"oz and on behalf of the Board of Directors

W

Mitin Parab
Diveetior
OIN 09515999)

iaﬁ%

A, Datta
Dhrcetor
(121N (434224




MULTIFACED IMPEX LIMITED
Maotes t the Fininciol Statements for the year ended on 31" March, 2024

Company Infarmation

Sluliifaced Impex Famired the Company’) s a company ingited by sharces jad 15 disrmcibed w1 Incha The Company’s nggstered office o o 1B, Wing, Mital
Tower, Free Preis Jourmal Marg, MNariman Potng, Mumbai - 300 021, The comguany s pramarily invobved o Real Fatate Busmess,

Tl acparate fnencial Staements have been prepared o comply i 2l mateoa] apees with the Accounting Standiands notled under Section 133 of Comyprancd
Act, 2003 a5 per Companies (Indssa Aceounting Standacds (fad AS)) Rules, 2005 and other eelevant pawasions, of the Companies, Act, 2003 and rules. framed
thergumier.

e Frivaneiil Seitenseints lave besr prepared under the hasttaizal gost donvcatom and o 3ccrual By, exoopt fon coetm fnaneial ascers and labifines messured
at fur valug

1 |Significant accounting policics

o |Revenue recogmition

Baevenue oo comtracis with CURH TGS 18 recngrmsgel when control of the gueds or somoges ace veanstereed o the customer at an ameoant that wileets the
consideration enntbed i cxchange for those goods or services. Revenae from rendienng of sorvices 1% recommised over nme by measieing the progsness timareds
complere satsfignon of peeformtince obliganons o the reparng pennd. '

Revenue 18 metsured ot the amount 0F consideration which the Company éxpects 1o be entitbed o i exchange for transfeoning distinet goosds or services o a
cuktomer adspdefiod in the eonteait, exeliding amounis oollzeted an bebalf of third partes for esample toces aind daties ealleoted o behalfof the
govermemens), Consideratson 3 penenlly due spon satisfacton of perfmrance obligaoons and o recercabbe s necogrvand when n becomes uncondinmal.

The agrecment foesaie of e, where subsurmal rek & rewands are conviiasl t baver, sseansdersd av sale of land. Revenue fram such sale of lind
rJ_'ulgmm;l] v enecitemn of sale t.lu:d.i, by which subistanaal rsks aod wewands ane conveyed o Buyees: Conssderainm i penecally due ugia sansiaction of
prrformance ablgmoons and 4 recerabe i recogmiaed whcn it beeomes wacondisomal

Intercst Income

Iterest fneome from a Fnancial dsset s recopmised when i i probable thar the econsomac benelits will flow b the Company and thi dmising of mveume can by
amasured u-liz]}lﬂl.'_ Trstercst mcoame soscoreed o timie basii, h‘_\' refeeenco 1o the f|ri|;|;||,\tl|‘ ourztanding wod ar the effrctine mcrest rate :.11[1|i:l:;lu-l.'_ whethas the
rate thiar evacihe disconnts stmated finore cash reciprs though the expected ife of dhe lnancal assct to that asser’s net carnyngg ameunt em anatial reeogningm.
Dividead Income

Dovaden] I srvoognized when the mght (o fecuive the payeent s eiablished.

b | Inenme taxcs

Thee sngome b csponsé of eredie for thie poriod s the sy pavable oo the cotent period’s taxable ingome based on (he apphicable mcome tax e adjosied by
chramgpes i defermed tx assersand abibioes annbyeable o wmporey differences and m angsed ax losses.

e current meone tay elarge s exlaubared on e bisss of te ns s enacted o subsiantively enacred a0 the cod BF the reportmg penod

Iihelerred sncume 14 5 proveded m full, g e balanee sheer approach, on fempurary diffesences ansmp between the tax basee ol gusers and Tabafinesand
their carrvng ameum i e Gaancil saemenns, Defeoed meame e s deteomined usigg 2% mates fnd aws) that have oo concted or substantially enacted
by e eimd of the repornngpennd apd ase expected to apply when the rolated defornad inenime tax asset is realsed or the deferred meome ta% bl w sonled

Dieferml tax asscis arc rocopnised foie all deductible temiparary ditfusdnces and aniscd tas Tossessonly of its probabibe that Ratife tasable amounts will b
avalabile wr unlese those emporany differences aml bosses.

Deferred tax wesers il labilities are offier when thers xea bepally enforecable rahe 1 offser curmess iaxassers and habilines and when the deferred tax balanees
relate to the same waxation authony, Corrent tax assets and sas kabilities are offser where the entity has a Jegally enforceable mght ts ot and miends ether uy
settle on a pet Dasas, or fo reabse the saser amd seitle dhe Rablity simuliancousty;

Careent and deferned tax s recopned woprofin or loga cxeept o he cent thar @ sebites tootems recopnsed moother comprehenave intome of dircctly n
gty Il case, the 1% & also recopgnisal i other comprehonsave moome or divcetly w eguity, respectively,

¢ |Investments and financial asgers




MULTIFACED IMPEX LIMITEDR
Motes 1o the Financial Statements for the year ended on 317 Marah, 2024
Classification

The Company chassifics s fnancid ascers i the followensg measureatent catepooes?
= g t0 be moasurcd subscquently an far valoe fethér through other comprehensive weome, or through gt e lussh, and
+ thase measured st amomsed cost

Tl classaficaton degsonds on the ennty’s: busness maoilel fior managng the fipancal assers and the evmeracmal terms of the cash fows
For didcts micasuecd 3t fiv vahic, gaine dnd bodsed will @ther be eecorded wn et or Tods e othier comprehéasve meoie: o mvestments m debt mstruments;

this will depead o the bussness model m which the wvesement s bedd. Foe awestments m cquiy mstmments, thas will depend on whether the company has
ke an srrevescabibe deetion atthe time of mhal reoogaition o account for the eguity mvestment an G value theough oder comprehenave weome.

The Campany reclasafies debr mvestmenesaden and ooy when is busness miskl Foor pranage tiese assets changes,

Measurement

At wnitial decrimnnnn, the Company messures 2 Goancial asset at s fie valog exgept wwesments. mesubsidianies and assocetes ples, i the case of 2 fmancl
awszt i faer vatue thoiugh ptnﬁ: o bnss, pransacton costs that e dll'c{l'll\' attrlueable 1o e aegueatsin of the Grancal asset, Transachon ey ol fimaneial
st caried at fair value throughy profitor less ane expensed in profit or Tods. '

lananeial assets woth embudded demances are considedid i their comrery when determning whetber thar cash Sows ane soley payment of pancipal ad
Terest,

Subsequent measurement of debt instrumenis .
Submeyuent measurement of debt manamenis dependson the Uompany's business model for nﬂn:lﬁ;ng thi asse and the cash Mo charaetonsthies ol the agser,
There are three incasirement categones b which the company chassifies s deht iestrumente

« Amortised cost: Asscis thar are held for collecton of contreciual cash Mows swhen: fhase cash ows represent solely pavments of prinapal and meeea e
prcssured at amortsed cost A o bes an s deba mvestnient that s slsequentle mersused an anmrtised cost i seeogmsed i profin o loss ahen the asset w
dercerysised or empaieed. Ingerose meome from these fnancal assces s anchded i fmance meome g the effectve nberest rate smetlvnd,

« Fair valu¢ through other comprehensive income (FYOCE: Assers thas e el for oollectiaon of contractal Cah Mo amd for sellag the financal assts,
where the sieets” cash fows. represent solely payments of gengipal and wterest, are messuned ar fue value throogh other comprebensive menme (FVOCT),
Mmvements i thi crerim amount e taken theough OCE except for the recogmition of impainnent ggins o lsses, ierot rovenue sod forign oschinge gans
and Jossses which dre recopnised m profic and sk, When the financial ascl w derecogined, e comulative jgin or s proviesly necogmised m O] e
reclissafeedd Fromi Bty to Rettindd camimg and seoogmsed in other gams/ (losses). Interest weomse from these financal assews is enchuded moother mcome: using
the eifectve mterest rmte machod,

* Fair value through profit or losse Assers that do not meet the enng for gmomssed cost or FYOUT are measared ac Bae vabee through prodit or lass, & gan
o loge on a debt mvestment that i sbsequently measured ot Gievalee dwough profit or ks, i seelgrised i prafit o boss and prosnted aet i the saement
af prriafin aned B wathin arher gaitshosses) in the vedein which dtanses, Toicvest meome o these Bnaienl issea ipchaded i other mcome,

Subscquent Measurement of cquity instruments

The Company subsequenile measues all couity invesimeiis an Bae vabie exeept wivevestments in subsaliaoes and associates. Wiere the company’s nuanagement
has elected W prescnn far vahse pome and bscs on cquuy myvesiments i other gomprehensive moome, there js o sobsegucid ree lassafacation of faur vali gans
aind lesses o profit or oga. Diwidends Feim auch ivestments are recognised in peofit or I @8 other micomse when e Company's ight i receive payments e
eatahibished

{toangges e the fairvalwe of Gnancial ssser measured ab Gie valae Gl pooficor s are rocopmsid @ crher gon ! (lssis) in die st s st anigd foes,
Ersnprasrscnit lemses (aml eeveesal Gf impairment lossed) on equity mvestments picssured 28 FVOCT e non seprred-sepancly. foom other changes an fae value

Impairment of financial assees
The Uanpant assisses o 2 forwaed Tooking Basis the espeeted coodit lofes sssocarad wath s assers cimed a0 pmormsed costand FVOUT debs nestruments:
‘[ he ampairment methodobygy apphed depends o whether there has been 3 spnificant mcrease m crodin nsk

De-recognition of financial sssets

A financial axset = derecigmised omly wlhien

* The company has transferred the ophies (o cecove cash Tlows foom the Ginanaal asser or

« verzins the comtraciual el 1o reeeive the casl Tows of the foancial asser, but assumes 3 contescrual obfigation e pay e cashi Mows foene o o
LSS N

Wohure the entity Bad trangfomed an agee, thi eompany evaliates whether it has ransferrod subiscniialy all nsks and sewazds of ownesship of e fancal paser.
Tn sach cases, the fmancal asset s dercoogsed. Where the oy has non transferneyd subsanbally all nsks and reasards of awmeeship of the lnancial asset, the
fnaneial asset 18 ot derecogiisod

Where e wntity has neihee teansieral o financial asser nor mtains substantally all neks and sewaeds of ownership of the financal asget, the financil dsen ©
derecugnised 1 the company has not retamed control of the ffancal asse, Whene the company retdine control of the frdncal asser, the asset weoshntiod b le
recopgriaed o the extent of contimuang meolvensent m e aansil asse




MULTIFACED IMPEX LIMITED
Notes to the Financial Stawements for the year ended on 31 * March, 2024

d

Borrowings and other financial liabilitics:

Thesrrowinipes and ather fancil abilitics are migially rocogmesed an fae value fnen of tramsactinn sosts meurred), Diffeeence hetween the fair value and the
transaction proceeds on inital i recognied asan asser / abiling Lased on de undedying eeason for the difference,

Sulbsvipuaently all financial habihoes wre measared at amoriscd Cost using the effeonve imgrest mue mcthid

Trclurcies shards which are rindatoily redeemdble v aspecific date are chisafied a9 a faiven] Tabibine. Piadends on preference shaes arg recopnased m
siatemgnt of profic and liss,

Bormmwings are ramived fron te bilasce shiect when the obligatsin spicifiod mohe comacn i discharged, canedled vr exprred, The difference between the
careyng gt of 2 Gmancial lability that has been extingished or rransferred to another party and the consideration paid, sscluding any mon-cash s
sramsferred or lialaibises assimedd, s secommised I peofis or lass, The gam |/ linsis rengimiged in other ciquity in ease of transacion wth sharcholders.

Provicions, contingent liabilitics and contingent assets

Provissns are mecomised when the Company has 2 presens oblgaon (legal o conseructive) as s result of apast event. 1s probable that an outflow of
serpurees embodying ceonvmic benefits will be requancd o setile the oblganon and 2 relidble cstimate can be made of the amaunt of the obligaion. 17 the effver
of the time vlue of money = matesial, provisions are discounted uking equivalent period govemment secunines interest cate. Uy, of the degoimne 8
recogntssd i the seatement of profit and lss as 3 nance oot Pronsseons aec reveewed an each balanee sheet date and are adjusted to refleer the current best
AT

Contngent habilitics ave diselsed when thiere 352 possible eblgateon aneng feom past events, the exstence of which will be confiomed only by the accurmence
oF non-necurrenee of ang or mere tcertan futuee events o wholly wathin the conmol of the Company o 3 prescat obligaton that anses fiun past gvents
e it is cither not protable that an oitflow of resourees will be roguited 0 settle or o reliable cstimate of the amount caomo be made, [nfamatn on
comtingent habilitg is disclosed m e Notes 1o e Foancial Stements. Contimpgent assers ane nof recopmised. However, when the aalisatim o meomic i
\'irq“n!l!,' cerian, them e r!_'la_u'd des'f 1s puy l.!l|'|i_l;[_'r A Comitngonil asscl, st i o5 ft'{h:lglllﬂ-l.‘i] 4% A asset.

Borrowing cosis

Heerowomg costs that are aunbusable s the aeguisshon o construction of qualifimg asses ane capitalisod as pan of the sost of sich dsses. Agqualifying duct i
e it mctessanly ks substantial perod of e i get wady foe ieendied wse. A ather o eosts are charged o dhe staterent of profit and ks oas
frnance custs,

Eurnings per share

Tiasig eaenings-per share i computed wang the wet peofit for the vear atnbatable w he sharchobdons” and weghted average aumbe of gty shiares austanding
tharmg the vear. )

hlisted camtitgs per share s computed using the megrofin for the vear atnbotable to e sharchobder” and weydted average namber of equry and potensial
equity shares outstandang dueng the vear inchiding share optiots, eonvenible preferense shares und debentures, execpe wheee the resuft would be and-diytve.
Potential equiy shares that dre convered dunng the yetr are mclided in thy calelanm of diluted chmings per share, from the bejginnimg of the year ar date o
ienuanice of =uch pomnial squary shares, wo the doe of converson

Cush and ¢ash cquivalests

o the s of presentanon mthe sidremen of cash ferwz, cash and cash equivalons inchides cash on hand, deposins el an cpll wath Sinancal nznions
soved buas, other shon-term, highly hagwid myvestmenis with onginal matsrities of three menthy o less that ane readdy converhle wo Bneovn amoeunis af cash and
welnchy are subgeet e an ensspificans risk of chanpes m value, and bank overdrafic Bank overdeafis are shown withen bogrowings w cueeent Balhnis i the
baduce sheet.




MULTIFACED IMPEX LIMITED
Motes to the Financial Statements for the year ended on 3™ March, 2024

i

Inventarics

Cost o mventomes consists, of cost of o, Tnd development expenses, ralenal services, cosstroction eost, ncvest and faancial chaeges and other eipenses
reued 1o presject under development. Tn general, 2l Tnvemons of Tand ane stned o lwer of cost aud et reahsable value.

-

Current and non-current classification:

The Company presonts-assers and Babilees m stiement of ancial posation based on curneon/non- ciereat clasaicatson. The Company had predssed min:
current asseis and current asdets befime cquity, non-cureene bilngs sl cuenont Halilities i secrnbmee with Schedule 1, Division 1ol Companes Aer, 308
widilivd by MOA

An asset is classificd as current when it s

a) |".3i|'l<.‘{il.'d 1o b realesid o itendiad o b sobd or consumed inoscemal ppentng cvgle,

1) | edd pramandy for the prrpose of trading,

) Eapecied 1o be reabsed within pwelve months alive the rephrtng pennd, or

) Uash o g guivalent wildss vestricted: Goom biing exchanged or used novsevile a Taladity for st e twelve mbathsafter the sepornng ekl

AH ol assiersare classafied asonon. cucnt

A liabiliry is classificd us current when itis:

ap ligpeeted to be serded te nommal operating cyele,

B Held prmanky for the purpese of teadng,

) Thuk o e settled within pwelve months alier the R"Fkll'linj." [\{.'!i.-'l.].. i

& Thire = po ancomdinenad mght o defer the scillemnt of the Balnliey five an deast pwelve woaths after the reprirtig pennsd

Al ettier Diahalities are chasificd a8 mon, curment,

The opeating cvele s the e berween the acquisiting of assers i processing amd sheir realisaton i cash or el cquivalents. Deferred tax assets and habilines
tics The Cismpany s ddentified telve monts 25 i nonmal operaimg eycle

e elassliod s poncurrent assens and Dal

Fair value measurementi

Tl Company meassines Grancal avstroment a8 Gar value at cach Lalance sheer date.

Farr value 5 the price that would be reecived 1 sell an asset o pand 1 teansfer o hadubity in an erdedy ensction between warket padicipants ar the
reastrerent date, The Cair valie measiscment 1 based on the presumpeion thar die sansacoon foscll the asser o transter the Tabiling ks place cither

a) In the principal marker for the asser or labibity, or

1) T the sbsence of 3 principal market, m the most advamageous market for the asser or labiliee

& fair value measucement 0f 2 atn: Gnancal aset shkes o secount 3 marke parscpant’s ability o geaerate coontmmic buachits by ey, the asset in it highes
and brst wse or by selling it t another markes partiopant that woukd use die sssenin i bghest and bese LSE.

Thee Comparty s valuation sechisques that are sppeopeate in the crewmstances and for which sufficient data an avalabile: o measure fur value, masinising
the wse of relovant sbserable mputs and sisimasng the we of unibiscrvabile iputs, Al agscrs and habilines firr witeh faer valie w meastired o disclosad w the
francial Starements are cateperised wathin the G value lieesrchy,

Offsetting fnancial Instrument:

Financial aceets md Iabrltees are oflset and the set amount s reported anothe balance shicer where there is-a legally enforceable rgghis s affsen the recogmised
anvsonnes el thiere i i ention 1 setde oo net basis or realive the asse and seole the labdiy samulaneousty, The lggaly enforcble dghes must nos be
omtingent on future events and mast be enforeeable sn the noomal cours of Busines and in the evenrof defalt, maolveney or bankiuptey of the Company oo
counLErpaty.

Significant Accounting Judgements, Estimates And Assumiprions:

The prepacaton of the feancil suigments rEquInGs, Manags T o mitke UdgemEnts, cstimates and Susumnione dt affieet thie reporiced aomorens of revenucs,
expenses, assers and abilites, and the sccompaniaing dischosures, amd thie disclusure of comtrngent Rabilines: Uncenabnn abeut thisse assumiptams and csimans
cold result i outcomes that requine o oikeral sdjgsiicnn w the carrving amuunt of assetsor kabebties affeced e peoeds. The koy assumptions
comcering the furre and other ey sregs of csomaton uncermnty at the rpormng date, shat have 1 spnificant sk of causing a maceeal adpstment o i
carrnng amounts of asers and labbnes wibim e sed finaeoal year, ad deseribod bl The Company' bised o s assumptions ard. esingtes on
parimeters aalable when the fsancial statcmients weee pripazed. However, existing crgumstances and asumyrions abous fupre developments may chinge
due to market changss e cwewmstances ansing thay are buvond the gomnal ofthe Company. Soch chanpes are reflected wn the assumptions when they sour,

ij Income Tax:

The Commpany revicns 3t cach balanee shet dare the canrying amiont of déferrsd tan assers: The faceort bsed in cdtnmmates may diffee from actual mtedme
wohich cirell b o g justmen w1 pmouns oepored in e standalioe finanoal satcments:

i} Contingencies:

Manggement  has esomared the possble ouflow of respurces of the ond of cch anoml weponing finangial yuar, o any, moorespeet ol
crantivgencies /clin  Brgtions apamiat the Company 341 Aot possible wb prodier the oucame of pendig muters with accurey.

it} impairment of financial assats:

The wnpaiment provisions for Gmancil assets are bascld o assumprions abou ek of defauli and expected eash loss. The Compang uses qudgement m making
these assumpiapes and selecsmg the mpats o the impument calculanon, based on Company’s past histary, existing mtarked comlitions ax well pe fomand
lewikinnpe esmmares ot the ened of cach reporting penod.

iv) Provisions:

Peowisitms and labahties are recopnized m the period when it Bécomes probable thit there will be a futere ot low of funds resubimg From past oparatsng.or
events and e amoune of cash vatlow can be rehably csnmared. The mmang of seogmiton and quantificatien of the fabiliey require the appheation of
jidgement 10 existng facts and circumstances, which can be subject 10 change. Snce the cash ouflews can take place many veaes in the: fotere, the carsing,
s eof prosasens and habalies are veviewed rr_'}:u|1r|_l' wened mdjurced 1 take aceount of :ha:um:g Tt andd chrommstanecs.




MULTIFACED IMPEX LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

MNote 2 - Inventories

{Rs. in Lakh})

Particulars As at 31" March, 2024 | Asat 31" March, 2023
Work-in-progress 113.68 113.54
Total 113.68 113.54

2.1 Refer Note No. 1(1) for mode of valuation of inventories.
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Note 4 - Cash and Cash Equivalents

(Rs. in Lakh)

Particulars

As at 31" March, 2024

As at 31" March, 2023

Cash and Cash Equivalents
Balances with Banks in Current Accounts

0.11

(.03

Total

0.11

0.03

4.1 For the purpose of the statement of cash flow,

cash and cash equivalnets comprise the followings:

(Rs. in Lakh)

Particulars As at 31" March, 2024 |  As at 31" March, 2023
Balances with Banks in Current Accounts .11 0.03
Total 0.11 0.03




MULTIFACED IMPEX LIMITED
Notes to the Financial Statements for the year ended an 317 March, 2024

Mote 5 - Equity share capital (W Lakh)
Parvizulars As at 31" March, 2024 | As at 31 March, 2023
Authorised:
TANAEHED Loty Sharis of Ra 10 caeh ELE] 1ikiH1
C1ARLINED Lguaty Shares of s 06 cach aeat 31" Aainch, 2003
) Redeeomalile Proforence Shares of Re 10 cach dinl 2in
(0 Bedeprmalile Proforonee Shasewol R b cach as ar 317 farch, 2023}
L2000 Unclssifed Shane of s 1heach el L 1] 124
(200 Unclassifies Slaresof B 10 each asa A1 March, 325)
Total 24N 244N
Issued, Subscrbed & Paid up:
RN Fguiey Shiiees of Rs 10 each Relhe pasd up LELL AL
FRLO0 gty Shaecs of Ba 10 cach ulbhs pand up-as at 31" March, plesy]
Taotal Rl Hinp
5.1 Reconciliation of number of Equity Shares owiatanding at the beginning and at the end of the year
Particulars 2% - - e -
{In Nos.) (it in Lakh) (In Nus) (R in Lakh)
Shares oulstanding at the Brjmanieg of the vear e IE L] i Hingaw) g
Shitres oarstmsding at the end of the yeur ULl Hixi Hragin L)

52 Terms [ Rights attachied 1o the Equity Shures

Ilider of espiaty sliares o eatishd b ease vaate per sham, Ti the event of Byuidhion oF the Conmpany, the Bidders of ciiny shitees will be enntheld i receive any of the semammg asseis of the compsny, aflter
shistrrbsisticen of all preferential amensnrs if any. The distrbution will be wepmporon o ihe number of equing shiares hehd by sharchnbders,

5.3 Details of shares in the Company held by eoch sharchioldes holding more than 5% shares:

Nature and P - Secunmies promam was ercated whersshaees are sseed a0 premam. The reserve will be unhsd n aecondinee with the proviaons of thi: Companses Ac, 201

(s s Lakly)

Parthculars As at 3" March, 2024 As it 7 March,
2023
1 Optionally Convertibe Non Cumulative Redeemuable Prefesence Shares (QCPS)
Opening balance i (3
ranacicinon dovmgs the yiae 3
Closing balance {1415 N3

[Natre and prpese - 1% Cptionally Convortilile Mo Cumulitive Redeenmalble Preference Shanes {EHCES) besued 1 pament company are o as cquty

Torme - o Optromally Convertible, Mo - camulaive, Redvemabile Prefeonee Sharis (OCPS) o T 10 cach Rl prandd aigy s epdesmalide atang wme from the dare of alloiment
e, 1st Masels, 20000 ar the cpuon of the Company or at the ead of 20 years from the: date of allotment at 2 premim of Rs, 000/ cach. T holdder ave e optio 1o ek
eonversiomn at any me before aodempion. mito ity hundngail Lguity’ Share aof R 10 eagh fully pasd up. The CCPS ane viddermable af 4 premim of B9/ pee shaee. The
proferoncy share holders ave 3 preferemial pght o noa comubinve dovadend of 16 per anmm, cany 3 prefereniial right For eyt eof capital in prvnty o the squity shares, on
fguclataon of the Conspany or spayenet of capetal, Hiseer, the preference shares caery no firher arather nght. i pariscipate wither i the prohis o asets af the Company

As at 31" March 2024 As at 31 March 2023
Mame of Sharcholder I Wumber of Sharcs
Mumber of Shares held %ol Holding held % of Holding
Equity Shares:
{Inctuding equity sharés Tiebd jointy with nominecs)
Jai Covepe Lomated il bolchng eomapany) LELEE] ALY R faui TER |
Mot 6 - Oher equity
(Rx . Lakh)
Particulars Awat 37 March, 2038 | As ar 1Y March,
23
Retained carmings
Opening balance {25710 (24.78)
Addl: Mot Prodan/ (losk) fseihe year (Ih25) LS
Cloging halance {2396 2571
ature and Paiepose - Retined vamings represent the sceummlated profies [ loses made by s company over the years.
TR i Lakhy
Particalars As at 31" March, 2024 As ar 317 March,
223
Securitics Premium Accaunt
Opening balance A4 446
Transacnon dundg the year .
Closing halance 440 A




MULTIFACED IMPEX LIMITED
Notes to the Financial Statements far the year ended an 31° March, 2024

6.1 Reconciliation of Ber of P e Shares outstanding at the beginning sad at the end of the year
Pariculams 2023-24 2022-23
fin Nus.) (R in Lakh) {In Nos.) {Rs in Lakh)
Sleares crataanding at the bognang of s par 450 L5 4501 [T
S expstanbag 3t the e of the vear 450 15 4501 iy
6.2 Details of shares in the Company held by cach sharcholder halding maore than 5% shares:
Ax at 3117 Masch 2024 As at 31" March 203
MName of Sharchalder Mumber of Shares ]
Mumber of Shares held AAEEHR oF Ineld Heaf Hullion:
Preference Shares:
T :nrp Lamared I_I'hr Huldumge Eompeaiy ) 430 JIRF 451 TN
.3 Detaite of shares held by promoters of the Company:
As an 31" March 2024 As at 31" March 2023
Name of Shareholder Number of Shares
ol Holdi f Eleddi
Nusmibir of Shiines held S ek TR
Preference Shares:
Jan oy Lamsted {vhe § Loddimgs Compand) H51¥ fimrs A% famits
(s tn Lakh)
Particulars As at 1™ March, 2024 As ar 31" March,
2023
Equity component on interest free loans from panent company
Opeaing balance 1385 1383
Transacticn dunng the year
Cloaing balunce 1385 1LH5

Mtare andl purpons - The differcnce Between 1he e vahie of mtetest fros b on the date of woe and the iansacum prce s roeogmsed a5 3 sleemed ety compatient by the
ﬂlll.lrl’:lllll'.

Fatunanon of fr value - For compunon of the abeve e valoe beoefin, the conpany has sl il Cair walue Of ehe Graneial Talsbey on the date of mase by conadeing
commpalle marke! intenst riles adnsied o the facs aod Groumstances rehevant e the company.

{Ha e Lakh)

Particulurs Asat 31" March, 2024 | Axat 3" March,
2023
(% Optionally fully convertible debentures issued to pasent reated as equity
Opening balance 130 VA0
Tasmedd dhummngy the year
Hedevmwd darmg the year
Cloting balance 11650 11650

Miture and purpere | he opoonally bl sonverible debentares sssued fo et company an el as vgui.

Torms - 10,000 (10000 a8 ar 31 March: 2023 Zewota Chpaumally Folly Convernble Debenture FE0) of B 1007 each are eodvematde ar fee vahue ar the opron of the
esmgsany at any nme from the date of allatment ve, 217 July,2005 b befoee the end of 200 s The holdey of the UFE13 lyve the apreon o comven cach CC a0 w0 18R iy
laares ol Bee vane of Rs 10/ guch of the Company ar any e from the dae of allonnent dunog the reavne of QL

150150 avar 31 March 2023 Fevas Optianally Fully Convosible Debeanee (FCI} of Ra 100/ each ane medezenablear face value a1 the opon of the Compang at any i
frm thie date of alletment e, 25% Aprl 2016 bus before the end yif 20 years. The bolder of she CFEE have the aption 1o eomver each GFCT i by 100 equiy shares of face vaue o
B, 000/ eaeh of the Company a8 zny nme fooms (e dare o alhoemient dusing dee temre of CHEECD,

500 {300 2% 20 S March 223 e s Oprasally Pulle Cosmenble Dvbense (OPCD) of R 1000/ - cach are redeemalibe af face vilue 31 the opnon of the Company a1 any tme
fream the date of alkoment Le, 23th Mg 2017 bt before the énd of 20 yrars. The holder of the OFET have the opton s comven gach CHEC i i 1080 squiy shares of Bace vaue of
R 10/ gnch of thi Comgamy ot amy fime M i dage of allssint duriag the tesuse of OFCT,

$00 (500 a5 ar 3t March 2003 Lere®= Opranally Folly Conveenble Delbenture (OFCD) of B L0 cach e deomable ar fioe valoe at the epnoi of th Company atany e
frvm the date of Allsimint ve 25 Alarch, 3019 bar before the e of 3 eam. The holder af the CFCERRavg the oprion i coiver, gieh OFCLY oo 100 equies dhans ol e vae
if B 10 cach-od the Company at any time from chie date of alloment duriag e tonure of CFCD.

500 (5000 35 a1 st Manch 2023 Ken™ e Opranally Fully Conserble Debenmure (OFCI of Be 100 each ane redeenable at fee valué ar the dption of dh Comgany as any e
Troay the daie of allotment Le ™ Oletelier, X020 bt before the end of 20 years The hilder of tee CHACIY Wave ahe option 1o conven cech UOFCL oo 1IN cpiy shvires of face
vane of Bs 10 cach of the Comspany e any wme free the dae of allotment dhirng the tenure of CFCTY

(e v Lakh)
Total other cquity as ag 31° March 2024
M-Abar-23 1L
31 Afar-24 iR




MULTIFACED IMPEX LIMITED

Notes oo the Financial Statements for the year ended an 317 March, 2024

Note 7« Deferred tax liabilities (net)

(e i Lalds)

Particulurs Asat 31" March, 2024 | As at 31" March, 2023
Dreferred Tax Liabilites
Vsl temporsry diffosences on fomcal ases mensuns ac IV {16 i T
Mt deferred 1ax Nabiliy 012 0.07
T Mot i Defdeed Tas Liakifes (s kbl
Taxuhle temporary Tutal

differences on finuncial
asscls measured at

FYTPL

At 7 Apnl, 2022 iz Iz
i 6 i)

1y Procefin o Lasss nig [LTFE
Asae 37 March, 2023 0.07 0.07
Charpcd {Credined)

e Piosfin 8 Lins 115 L
As at 317 March, 2024 .12 0.2

7.2 Unrecognised deferred tax assets:
a) Tax Loxscs

The Crenpany has the folbamng unsed gy lesses winch prose on sncurmnee of boomess loases o the Ineome Tax e, 1968 Forwhch no defiorrod i asset bas Twen

recogreed m the Balanee Sheet.,

{Ms. & 1 akh)

I eelataion to Fimancial Year ending As at 31" March, 2024 Expiry Year As at 317 March, Encpiry Year
023
20119:20 i UG- HTT 8T ] Fad- 3T
i 2 iy 2027 X0 LEEL S e L {xo]
b ek e iy 2038 Dty nny IR 2020
£-1 k] PR L1 202H. HaS0 (1] MG
202324 nia e (B TR
MNote § - Other cureent finuncial Babi Rem l.'lkh_:l
. A at 31" March, 2024 As at 317 March, 2023
Particulars 3

ey payalaliss (Refer Mot § 1 belowd) nxr w7

Total 0.27 0,27

K Chiber payable melicbes aubin foves pavable.




MULTIFACED IMPEX LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024
Note 9 - Other income

(R ini Lakh)

For the year ended | For the year ended 317
Purticulars 31" March, 2024 March, 2023
Profin on Sale of Carrent Investmens ik -
e vialue chanpes (net) on fnaneel Asrors elassiluxd a5 fur value ll:mu‘l.;h ph'lﬁl
anal et 124 .21
Tatal 0.27 021

Note 10 - Land Development Expensces

(R in Lakhy)

For the vear ended | For the year ended 31"

Particulirs 31" March, 2024 Muarch, 2023
Lanwd Assvssnent T [IAE] (.14
Tutal 0.4 0,14

Maote 11 - Changes in Inventorics of Wurk-iﬂmgrm

(R i atkh)

Particulars

For the year eaded

For the vear ended 31

31" March, 2024 March, 2023
At the end of the vear
Wik IMropmess: 1168 11354
At the beginning of the Year
Work-in-Progress - 11354 113,40
Changes in Invenories of Work-in-progress (0.14) (0.14)

Note 12 = Other expenses

(K i Lakh)

For the vear ended

Far the vear ended 317

Particulars ol
31 March, 2024 March, 2023
ates and Faxes 163 [N
Legal, Professonal and Consultancy Charges: 07 i
Paymeent to Auditors < Awdin Fees w27 0,29
Iank Charypes [T -
sumidey Balance Written O0F . 0,85
Oither Fapenses i3 1K1
Taral 0.47 1.09
Note 13 - Tax expense (e i Lakh)
Pasticulan: For the year ended | Fop the year ended 317
3 March, 2024 BMarch, 2023
Deferred taxes
hange - deferred mx labilines donng the vear 0.415 105
0.05 0.05
Taoml .05 0.05

Mute 13.1 - Tax reconciliation (for profit and loss)

Il i Lakh)

Farticulars Far the year endled | For the vear ended 31"
31" March, 2024 March, 2023
Profit / (loss) before income tx expense 4200 (IL5H)
Fax @ 25.168" fHL05) flr22
‘Tax Assers nol ereaned kLN 033
Fane Wilug of Fiomnewl Aasers Mabiliies [il,il[]} RS
Incomie Tax cxpensie 0.05 0.05
MNote 14 - Earnings per share
Particulars For the year ended | For the vear ended 31"
31" March, 2024 March, 2023
Nt Jewss after tax Ror the year (Re) {1r25) {535
Met loss attributable to equity share holders (Ra.) {0.25) (0.03)
Werghted Averagy Mumber of equiey shitres outseding during the voar for Ry Hi
Haste EPS and Diluted B3 fin Ny
Baxic wrd Dhluied Earnings er Shave [ ECH (ELT)
Fice Value per Shase (Rs) 100 [AYREH

Reconciliation hetween number of shares used for ealculating hasic and diluted earning per share

Piirticulars For the vear ended | For the vear ended 317

31" March, 2024 March, 2023
Mprrher of Shares Used for cabeulanng Basee EI%S B Hi i
A== Porentgal Fguary Shares on conversion ( Weyshied) 12, LMK 12 10,0061
Number of Shares used for Cakcubmng 1 iP5 12,990,000 12,90,000

14.1 Effects of conversions of 2ére Coupan Optienally Fully Convertible Debentures and 1% Optionally Convertible Preference
Shares into Equity Share are resulting in anti diluted hence the effect of the same Is ignored for the purpose of diluted eamings

per share,




MULTIFACED IMPEX LIMITED

Motes to the Financial Statements for the vear cnded on 31" March, 2024
15 Fair value measurcmenis

Finanyrabinstruments by eteson: iR 351 3h)

As o 317 March 2024 As ot 31" March 2023

Particulars FVOCLD | FYTPL | Amortised | FYOCE | FVTPL | Amorsed

cosl Cost
Financial asscts
Current asscis
Investmoent i mutual Fands: - 350 . . 3o =
Cash and cash egquivalenis . - o E . i3
Total finuncial usscis - 350 11 - 3 0.03
Financial liahilitics
Current liabilitics
Trade Payahliz . = i - .
Cither financal labales - - 0.27 - - 027
Total finuncial linbilites - - 0.27 - - 0.27

Thie fair values of the Gnancial pssets and fabiliges are meluded ar the ameunt thar would be recewed mosell an psset o pasd o teansfor a Tabality inoanocdorly
eagaetion Berween marker participants ne the messurement date

Ihis seetion exphaing the judgements and estmates made o decemning the far values of the franenl mstoaments that ane () recognised and mtsured ar far
value and (5 messueed atamortised cost and for which fair values are disclosed mthe fmaneial stremens. To provide an sadwanon abou theecabiliy of the
wpiits used in determining fie value, the company bas chssified s ol mstruments mio the three levels presenbed under the accounting. standard. A
explanation ol each evel Followa undermenth the tahle

Level 1t herarchy meludes finaneial msiruments measured using quoted prices. This mcludes. lsted equity instruments that have quoted price and fnancial
matrumments lee Mutual Funds Foe which Ner Assers Valae (NAV) 15 published by Mutoal Pund Operator. The fir value of all equity msinaments which are teaded
i the stock exchanges 15 valued wang the elosing pree agat the reponing perod and Mutal Fund are vpleed vsiog dhe Closing KAV

Level 2: The Tar value of financal msteinents that aie sot raded noan acove maker 1% deteenined isng valuatson mchmquu which mamse the use of
observable marker data and rele as hode as posgsible on eotty-specific csomares. 15 all sigmficant mputs required 1o Gir valoe an imstrament are observable, the
mesrrument i€ mcluded m level 2

Level 3: 1 one or more of the sgmilicant mpuats is not based on obgervable market daa, the imstament s nchaded m i fevel,

(R Lakh)

As ar 31" March 2024 As ad 31" March 2023
Financial asscis Levell | Level2 | Leveld | Levell | Level2 | Leveld
Financial assets measured ar FVTPL
Tovestment m miaal funds 350 = - am
Towl 3.50 - - im - -

Dunng the years mentoned above, there lave been oo tansfoes amongst the levels ol haerarchy.,

The carrving amounis of eashand cash equivalents and other foancial laliliues are consdered 1o be approximately egual 1o the Gur value,




MULTIFACED IMPEX LIMITED

MNates to the Financial Statements for the year ended on 31" Marcch, 2024

16

T i

The eompany is exposed to credir dsk, liquidity dsk and Maskor risk.

A | Credit risk
Credit risk arises from the possibiliny that counter party may nor be able o settle their obligations as agreed. The company is exposed w credit risk from
bank balangees, mvestments, teade cecetvaliles and othor current financial assers
Credit risk management
The Company Pcrindimiiy assesses the fipancial celinbiling of the counter party, aking into account the fiancial canditon smd edrrént ceonmie tronds .
Investments st Amortised Cost are steategic investmonts in associared Tines of bukiness activity, the company closely monitors the pecformance 6F these
Companies. Bank deposits are placed with reputed banks / fisanetal instituions, Hence, there is no significant eredir risk on such Bank Balunces,
B |Liguidity risk
Liquiddary risk 35 defined as the risk that the Company will not be able ro settle or meet its abligarions on nme or ara reasonable price. For the Company,
Ii;Euidiu- risk arises from obligations on account of fnancal labilites — borrowings and othier fimancial halalitics,
Liguidity risk management
‘The Company s responsible for lquiding and funding as well as serdement minagement, [n addition, processes amd policies related o guch dsks ane
OVCTRECN 11:|' SETIOT maaagement _\l-.m:lgcnu_-m moditors the I.‘Inmpam":'\ et ]i.rt.]tliiliﬂ' '|.'l-('lcii1!'r.:ll'l thnmp‘h rnﬂiilg forecases on the basis Urt.‘x]-'.ll.'ﬂt‘d cash flows.
Maturities of financial liabilitics
As at 31" March 2024 (R in Lakh)
Particulars Less than 6 | 6 months to 1year | Between 1 and 5 | Beyond 5 Total
months years years
Trade payables - = - .
Cother current Fnancial Tialdies (.27 = - - 027
Total 0.27 - - = 0.27
As at 317 March 2023 (R in Lk
Particulars Less than 6 | 6 months to Lyear | Between 1 and 5 | Beyond 5 Tutal
maonths years years
Trade pavables - - - -
Cither current financial liabilines 0.3% - - - 027
Total 0.27 - - - 0.27
C |Market risk
Price risk

The Company holds investments in muotual funds. The Company®s ceposure 1o oquity securny's price ks arises from these investments held by the
Company and classificd n the batance sheet at fair value through profit or loss,

Price risk management

The Company evaluates the perfarmance of its investees on a periodic basis; In case, the invesiments are not performing adequately for a longer duration,

the company sells or clects an exir from those mvestmients,

Sensitivity for mutual lund Investments

(R 1 Lakh)

Impact on profit/ {loss) (Before Tax)

31" March, 2024| 31" March, 2023
Murisal Funds
Increase in price by 1% 0.03 ik
Deerease o price by 1% {0.03) {4




MULTIFACED IMPEX LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

17

Capital Management

For the purpose of Company's capital management, capital includes issued capiral, all orher equiry teserves and debirs, The primary
objective of the Company’s: capital management is 1o maximise sharcholders value: The Company manages 1ts capital strucnure and
mitkes adjustmients in the hght of changes in économic environment and the requirements of the financial covenants.

The Company monitors capital using ner gearing ratio, which is net debe divided by total capital {equity plus ner debt). Net debt are
non-current and current debts as reduced by cash and cash equivalents. Equity comprises all components inchuding other
comprehensive income,

The éapital composition s 4% follows: (Rs. in Lakh)

31" March, 2024| 31" March, 2023

Toral debis - .

Less: Cash and Cash BEguevalents (1l (.03
Mer Delbes - -

Toml cquiry 116.89 117.14
Total Caprtal (Ner Debt plas Toral Faquaty) L1689 L1714

Net Gearing Ratio MN.A MN.A




MULTIFACED IMPEX LIMITED
Notes to the Financial Statement for the year ended on 31" March, 2024

18
181

(A)

18.2

18.3

Related Parcty Disclosure
As per Tnd AS 24 "Relared party Disclosures”, disclosure of transactions with the related parnes as defined i the Accounting

Standard are given below:-
List of related parties and relationship.
Holding Company

Jai Corp Limited

Transactuons during the year with related parties

{Rs. in Lakh)

Nature of Transaction Name of the Related Party 2023-24 2022-23

Balances at the vear end : (Rs. in Lakh)

As at 31" As at 31"
Nature of Transaction Mame of the Related Party March, 2024 March, 2023

W% Oiptionally Fully Convernble Debentures Jar Corp Limired 11650 116,50




MULTIFACED IMPEX LIMITED
Mutes wo the Findncial Suement for the year ended on 3t March, 2024

o e .
e of change from
5.No, Particulary 02324 202-23  |2022-23 1 2023- Remarks
24
1 Jrrent Rain 41438 435010 117
= | b Eaquty B T Apmileabile
VDl Service Coverage Raoo Non Applicatle
4 Rutnirn in Fauity Ragio i Dluic ts dedrease mthi lisaes i Currens Year
5 Imvetiteary niriover Ratio
fi Tede Becpreablos: omeoeer Rann
T [ Trade Pavahles marnever Haees
H Mot Epihll turmvet Rati
It Prefin Rans
10 dReten om Capaal conploved nii AN ) P tor decmase m b Toasies m Curret Year
4] Hetrn o Investiment i T3ue ter | nerease an the wycome from Investment
5., Ratios MNumerator Denominatar
1 Woarrent Haoe tarrent Asseis Coarrent Laatnheees
2 fDwbeFauuy Hann Teatal Tk Tonkal Lauits (i ity Svare
gaghtal + € Jlscr oyt
3 I3ebit Service Covierage Ramo Egrnmnps avattable for debt serace |Pmance gost + posople repaviment
(Nt e aftee taxes 4 el Towmgs terem botroncgss dumng the
depircciation & amertzation = privioud /. vear
I manee eost + Man cash operanng
weriin 4 other supastmeen)
4 [Hetum on Fanty Rad Net prisfid after tax - Fxeoptional Averygne Toeal Eauuny (€ puerang
ims Fiapaary Share capital = Openig
Uhther pquiry + Closing Faainy Share
l'::rpi;ﬂ + ”us\ing Cxeher !':q:u't,':] '."‘..l
E} Ieventory turmover Rann Revemue fromesales of prosducs Average Inventony |1 Epenng,
halinge i‘:ruin'n!g balance] /¥
6 rade Receables omwover Rasa Hevenue G Cperdions Averye Trade Recohvohle i Openmg
bialance + chosieg h'.ﬂ:n(:].l'.'! 1
7 Trade Payables purnever Ragw Ty e from Clporaticas Averige Tradke Payate [[ Oypcnng
bl + ehosg badanee) /2 |
] e cagnial iymover Rasn Revenae froa { perations Wonekurg Capiial (Cuneni s -
Current Lialsines)
@ INer Meodin Hat Nt prrofin aftes tax - Exeepuivmal HRevense frome Chperaticns
s
W [ Retwrn on Capied ermployed Prosfin B meends, Thix s Tustal Vigenaey # TTestal Eaclics
Fageptional itonn
1T fRetarn ony Tovestment Precsdie con salt il investments + Mejg Tavcgstment [{(00p Curnen
lisewag ol Wvcatment Teivcatraenis + Ll Som Currene
Trvestmenis) (O] Cuceens
Investments + CL Mon Cuamend
Invesimenis /2]




MULTIFACED IMPEX LIMITED
Notes 1o the Financial Statements for the vear ended an 31 March, 2024

Mote 20 Segment Reporting
b the dpmmion of the Managgement and dused v comsrderamm of dommant souree and manure of rsk and s, the Company’s scovitics. duomg the vear sevolved arond the
wmple sepment namely, “HBuildersand Dovglopers™ Comadeong the nataee of Company's busingss and operanons, there aee no sgparte. reporable sepment (Business and (oe
Cieogeaphseal)  accondaece with the requaremient of Tnd A8 T8 "Clperatng Scpments” as nonfed.

Mote 21 Other Stanatory Information

I Asper scetwm 248 of the Companees: Ao, 2005, there ace no baliees oaitspanding wirth seeuck off companics & no transaction dengg the year

il The Company have aot advanced or leaned of meested funds e ang other persen(s) or enbirglies), includng fareign enstics (Intesmedianies) with the understanding that
the Iniermediary shalk:

{ay Edveeetly or madircathy fengd or mvest moother persons ne entnes sdennfied moany mannce whatsoeves by o an behalf of the company (U lamase Benefiozecs) or
(B Pepwede ang guarantey, secanty or the IWke gor on behall o the Ulimare Bencheanes

(1] The [:uqnpcm_\' Tsave moat veceived Y fund frism any Flctum{s} o l-mil:r[il.-;}, ilbclud'!n"_r‘ ﬁwripln entid ﬂ"unl'liai_g 1‘2n\l':| with the I.Irlﬂ::lsl]m!iﬂg ['ﬁ'hl_'llu.'l’ recorded in wl'ilm\pl
o otherwise) that the Company shall:

{ay Powcgtly or mdsrectly Tend o meese i other persons o enies adennficd iy sanner whaisoever by oron behallof the Funddings Party (Ulimaee Beneficianes) o
(b Peonvide any pearantee, secunty o the Wkl oo Bebdl Uil the Uhimate Bene heirnes

W) The Company does et bave any such erasacion which @ ol recondod i the Books ol scoounts that has Deen surrendered or deehised asamcome during the pearm the
vl The Company have it teaded ormvesed meCopo curmincy or Virtual Cusrency dureng the faancal vear
vil  Thoe are so chages o satisfcton thereal whsch ane vet 1o be negstened with RO boyond the statatory ponesd,

Movee 22
eyt véar fipares have been acpronped |/ reamcanged wherever nectssaiy 1o makie them companble,
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