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To the Members of
Krupa Realtors Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Krupa Realtors Limited (‘the
Company"), which comprises of Balance Sheet as at March 31, 2024, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and

the Statement of Cash Flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its losses (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board's Report including
Annexures to the Board report but does not include the financial statement and our auditor's
report thereon. The Board’s report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.
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Management responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinien on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records.

(c) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

(e) On the basis of the written representation received from the directors as on March 31,
2024 taken on records by the Board of Dicectors, none of the directors are disqualified
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as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure "B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration paid / provided by the Company to its directors during the
year.

(h) With respect to the matters to be included in the Auditor's report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i

iii.

The Company does not have any pending litigation which would impact its financial
position.

. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate} have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
ne funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub clause (i) and (i) of Rule 11(e) of
The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b)
above, contains any material misstatement.

The Company has not declared or paid dividend during the financial year 2023-24.
Accordingly, reporting under Rule 11 (f) of Companies (Audit and Auditors) Rules,
2014 is not applicable.
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vi Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of

our audit we did not come across any instance of audit trail feature being tampered
with.

For SVP & Associates
Chartered Accountants
Firm registration No. 003838N

o b g

ogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLMS9245

Place: Mumbai
Date: May 22, 2024
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Krupa Realtors Limited of even date:

Vi,

Vi,

a. Inrespect of Company's Property, Plant and Equipment and Intangible Assets:
A.  The Company does not have any tangible assets.
B. The Company does not have any intangible assets.

b. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(b) of the Order is not applicable to the Company.

c. Since the Company does not have any immovable property and hence, reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

d. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(d) of the Order is not applicable to the Company.

e. In our opinion and according to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made thereunder. Hence, reporting under clause 3(j)(e)
of the Order is not applicable to the Company.

a. The Company has inventories only in relation to the development projects in progress.

It does not have any other inventories during the year. The management has
physically verified the project under development and no discrepancies were noticed.
The Company has maintained the proper records for these projects.

b. The Company has not been sanctioned working capital limits in excess of Z 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable.

The Company has not made any investment in, provided any loans or advances in the
nature of loans or given any guarantee or provided any security to any entity during the
year and hence, reporting under clause 3(iii) is not applicable to the Company.

iv. Inour opinion and according to the information and explanations given to us, the Company

has not made any investments, given any loans nor provided any guarantee and security
to parties covered under Section 185 and 186 of the Act during the year. Hence, reporting
under clause 3(iv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, no deposits
or amounts which are deemed to be deposits have been accepted by the Company within
the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act for the business activities carried out by the
Company, Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company.

a. According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing
undisputed statutory dues including Goods and Services tax, provident fund,
employees’ state insurance, income tax, sales tax, custom duty, duty of excise, value
added tax, cess and other statutory dues during the year with the appropriate
authorities. No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months
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b. According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii (a) which have been not deposited on account of any
dispute.

viii. According to the information and explanations given to us, there were no transactions not
recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence,
reporting under clause 3(viii) of the Order is not applicable to the Company.

ix. (a) The Company has not taken any loans or other borrowings and hence, reporting under
clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Company has not been
declared as willful defaulter by any bank or financial institution or other lender.

{c) In our opinion and according to the information and explanations given to us, the
Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

{(d) On an overall examination of the financial statements, in our opinion, the Company
has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicabie to the Company..

(e) In our opinion and according to the information and explanations provided by the
management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures.

X. (a) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

xi. (&) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
Company and hence, reporting under clause 3(xi)(c) of the Order is not applicable to
the Company.

xii. Inouropinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company.




SVP & Associates CONTINUATION SHEET

xiii. According to the information and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

xiv. In our opinion, Since the Company is not required to appoint Internal Auditor according to
Companies Act, 2013. The provisions of clause 3(xiv) of the Order are not applicable to
the Company and hence not commented upon.

xv. According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, the provisions of clause 3(xvi) (a), (b) and (c) of the
Order are not applicable to the Company.

(b) In our opinion and on the basis of information and explanations given, there is no core
investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable.

xvii. The Company has incurred cash losses during the current financial year and in the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year
and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.

For SVP & Associates

Chartered Accountants

Firm registration No. 003838N

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLMS945

Place: Mumbai
Date: May 22,2024
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Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Krupa Realtors Limited of even date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Krupa Realtors
Limited (‘the Company”) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted -

", EP“S
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principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary 1o
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential Component of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For SVP & Associates
o Chartered Accountants
2\ Firm registration No. DD:}B@?EI

Partner
Membership No. 111473
UDIN: 24111473BKHBLM9945

Place: Mumbai

Date: May 22, 2024




KRUPA REALTORS LIMITED
Balance sheet as at 31™ March, 2024

(Rs, in Lakh)

L1} L2
Particulass Note As at 3;02:131--‘.:]1, As at .'i;i}z;ﬂatch,
I. ASSETS
1 Non-current assets
ay Deferred tax assers 2 15942 1539.42
2 Curtent assets
a) Inventorics 3 91.04 91.04
b} Financial assers
i) Cash and Cash Equivalenrts 4 0.17 032
¢ Other current assers 5 - -
TOTAL ASSETS 250.63 250.78
I1. EQUITY AND LIABILITIES
Equity
a) Equity share capiral 6 5.00 5.00
b) Other equity 7 245.306 245,51
Liabilities
1 Current liabilities
a) Financial hizbilides
i) Other financial liabilines 8 0.27 0.27
TOTAL EQUITY AND LIABILITIES 250.63 250.78
Significant accounting policies 1
Notes to the financial statements 1-19

As per our report of even date
For SVP & Associates
Chartered Accountants
(Firm Registration No 003838

e

Yogesh Kumar Singhania

Partner
Membership No, 111473
Place : Mumbu

Date : 22™ May 2024

For and on behalf of the Board of Diveerors

¥ g%
At

v O\
A. Datta

oeN
Drector

Deepak Ojha
Director
(DIN 00434224

(DIN 09605975)




KRUPA REALTORS LIMITED

Statement of Profit and Loss for the vear ended 31 “ March, 2024

(M= m Lakh)

sl y For the year ended 31" | For the year ended 31
No. Pisitind Note 1™ March, 2024 March, 2023
Incomes
1. [Ouber Tncome
11, |Total Income ! T
L | Expenses
Other lxpenses 9 .40 1144
Total Expenses 0.40 0.44
IV, |Profit /{Loss) Before Exceptional items and Tax (I1-111) (0.40) (0.44)
Vo | Exceptional nemis
VI, |Profit /(Loss) Before Tax (TV-V) {0.40) (0.44)
VIL | Tax Expense:
(1) Dreferred Tax Fsponses/ (Credu) {{1] . -
VIIL Mot Profit /(Loss) After Tax (VI-V11) {0.40) (044
IX. |Other Comprehensive Income (OCI) - =
Taotal Comprebensive Income for the vear (VIIT+IX) {04y {0.44)
X. |(Comprising Profit (Loss) and Other Comprehensive Income for
the vear)
K0 | Earnings por Vguiry Share; 11
Basie & Iilued (in Rs) {0801 {088y
Fage Value per Share (in Rs:) 1600 10000
symiftcant Accountng Policies I
Nines o the Financml Statements i-19

Mg per onr report of cven date

For SVP & Associates

Charrered Aegenmtants
{1 Registeation NoO03RIEN

i o7

Yopesh Kumar Singhanin
Partner

Membership No. 111473
Place : Mumba

Phane !

20™ Nuy 2024

Vs snel om Bchali of the Board of Dhrcetors

s Dok

A. Dacta Deepak Ojha
Phreetoe [Direcior
(DI DD434224) (THN 09605%75)
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KRUPA REALTORS LIMITED
Cash Flow Statement for the vear ended 31" March, 2024

(R 10 Lakh)

Pacticulars For the year ended 31" | For the year ended 31
March 2024 March 2023

A.|CASH FLOW FROM OPERATING ACTIVITIES

Met Loss before tax as per Statement of Profit and Loss (0,441 (0.4

Adjusted for ;

Operating Loss before Working Capital Changes (0.40) (0.44)

Adjusted for

Trade and Orther Pavaliles - 012

Cash {used in)/ penerated from operations {0.40) (0.32)

Direct mxes paid - -

MNet Cash (used in) Operating Activities (0.40) (0.32)
B. |CASH FLOW FROM INVESTING ACTIVITIES

Net Cash From Investing Activities - =
C.|CASH FLOW FROM FINANCING ACTIVITIES

1% OIFCD Tssued 0.25

Net Cash From Financing Activities 0.25 -

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (0.15) (0.32)

Opening Balance of Cash and Cash Equivalents 032 .64

Closing balance of Cash and Cash Equivalents 0.17 0.32

Components of Cash and Cash Equivalents:

Balunces with Banks in Current Accounts 017 .32

1 The above statement of cash flow has been prepared under the "Tadireer Merthod” as serourin Ind AS 7 on Statement of Cash Flow,

As per our eeport of even date
For SVP & Associates
Chartered Accountants

{Fiem Regisrranon NeJW3B3EN)

Yogesh Kumar Singhania
Partner
Membership Na, 111473

Place : Mumlai
Dare : 22™ May 2024

For and on behall of the Boazd of Directors

Rabts

A, Datta
Director

DIN 00434224)
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O\

X

Deepak Ojha
Direcror

(DIN 19605975)




KRUPA REALTORS LIMITED
Nates to the Financial Statements for the vear cnded on 31 March, 2024

Kﬂl.p:l Realiors amited the Loanpany™) I8 o company hoiled h\ shapes dand = dinmebed n lnda The f:""“!'-‘-‘“,"l-" r\;—_@ju—l‘n] oifice 13 at II-H’ w;ng. Mateal
Tower, Free Pu‘h]ﬂumd Muarg, Nariman Point, Mumbai = 4060021 The £lompany 15 Frrim-u-ii:,- wmvalved e Real Fstane Busmiss,

The separaie fmancial Simicmenes have beeon preparcad 1o comply moall mateea) aspocs wath the Aecounting Standinds actilfied undee Seetion 133 o
Lompanics Ace, 2018 ag per Companes (Tndizn .\u:lﬁhllmj'_ Stamdands (had .'\55] Rubes, 2000 5 amd orher relevant prowisicns of the lf,]rml\ﬂniu; Act, 2003 and
rules framed ticreunder,

(Thie Faangial Stasements have been preparcd undee the histoseal cost-ennvention and on aceeual basté, except foe cortsim fingncial mssets s Talidsics
mcasuied ot fair value

g} P e

a |Revenue recognition

Hevenude Fron conteacts watl eustomees o reeogmised whin gonteod of the goads fr somvives arc transferrod to the castomir at an amouns thar reflects the
consideranon entitled meexchange for those poods or seroces. Revenue from eondenng ol seroces s regogmised over nme by mersunng; the progress
teawards comploie satisfotion of perfiemance ehhgations at the repormng period

Revenue s meastired it the amposint of conssderaion o the £ wvrpany. expeets 1o be entded v m exchange for transfernms dsnnge wsoids or somice g
3 custamer as specificd in the contmer, exchuding amaints collceted on behall of thind partics (for example s and disics eolleeted on behall of the
prverment). Comsderatin 5 generally due oponginsfieton of peeformance obligaiess and a reodvable i recognosed when it Bedomes uncondigonsil

T apreceent for sale of land, where substaneial nsk & rewands are comveved i buver, i consslered s sali of lind, Revenae From sieh sale of land 1%
sicogniacd on execunion of sale déeds, iy which.sulsianeal riskis and rewards ae conveyed o Bupers) Considerition is genceally due upon <t of
porfimiance oblgnnens and o receivabhe 12 reeoganeed whon 1t becomes unconditional

Interest Income

Interest weanye feom a financel st o recogmsed whien o i probable i the coondmic bienefns will fow o' the Company and the amount of ineome cn
be measyred reliably. Interestineome s sceroid dn o time basis, by reference to the prncipal outstanding and 30 the effective micsest o appheable, whneh
i the rate thit exacth discounts cstmated furure cash recapts dieough the eapected hie of the fnaneial asset i that weset's net caning amount on il
P,

Diividesid lncome

Edividend Do s secogmised when the dght (s recesve the paymeont i esablishisd,

b |Incomc tuxcs

Thie menme fax expense or credit for the ponod 1 the tax payable on the curment penod’s oeable mcome based on the applicable meome g e adpsied
b chinpes i leforred tx assets and liakilitics suabutable ws wmperany dafferences and o wesed tax lissen,

The euerent meoime g ehangie bs calenlated an the basis of the tax laws enacted or sulsstantvely enseid at the vod o the reparing persd,

I Jeforred income tax s provided w ull, usog the balinee sher approach, oo temporany Gfferetes ansmp berween the dax bases of assers and Babalwics and
their carrving amants m the financil stacements. Deferned wcome tax is determined using 28 otes {and B tar have been soaated or substanually
coacted ' the end of the seponmp peood and are expecied o apple when the relned detered meome tax ssae b oreahsed or the deferred sncome e
Ity 15 opuehiedd.

Deefiermd raxassets 2o recognEed e Al deductible womperan differences and umised g bsses daly oF it i probabile dhas fumere eeable amonis wnll b
avadtable 1o unliss those emporare dhfferences and bosses:

Diefierved rax asseis amd babalites ane offer when ther 8% bgally enfisrceabbe right to offset current 3 assers and liabiknes and when the deformad tax
balances eelare to the some wxanon anhonry. Corent tax asstsamd s labilings are offsen whure the entity has a Togall enfureesble dght o offsen amd
ivrertls cithier toosentde on g net basis, o o el the asset and senle che kabibty simultancously.

Cwrrene ancd defeernod 1y s m:::-gnm;nl I prur'r: o lasy, cacept the exicnt that o relates o ems teciygmisid m ogher comprehensie. moome or dlrLtll!,' 1y
eyuwits In this case, the 1% 18 also recopeized w0 other comprelisasve imscome or tircetly in ey, réspeeinely




KRUPA REALTORS LIMITED
MNotes to the Financial Stements for the vear ended om31 ** March, 2024

c

Tavesiments and financial asscis

Classification

The Company clasafivs s finanen azsers m the folleswmny mexsuecment gategnnes;
* thisse i be measured subsoquently an far valie either thrcaggh other comprefiensive sneome, or throwgls profis or kiss), and
= these micnsured o preeiised cost,

The chsification depemds’on e cney’s business model foe managng e Gnaneial assees and the eontractual erms of the cash flowa.

For assite measered at fue value, g and hsses wall ather be seeorded inprofic or loss or otfer comprehensive moome, For mvestments: i debw
mstrummcnts, this will depend on the business model i which the investment i hiekd, Por invesiments in cyuity mstrumenss, dis wall depend on whether the
company has madican ierevocabit cledmn at the time G imtial recognition o scerunt for the ciuity invesiment an fairvalug theovgh oher comprehensive

mErn,

Thic Company reclssifies debt investments whes and onle whien ns busingss model for muaggng those ssses changes,

Measurement

At il fecigmiinn the Company measnecs o fanincial asset ar its T value cocepl mvestments o submdiaries and dsocaics plus, i the cate o a fpameial
asset it Fne vl thoough profit or bess, wansacticn costs than ace discaty anmburable 1o the acyguistion of the fmancial asse, ransacion cists of]
financial axsers carmed ar Gaie value tvough peclie or kss ane expeased mopndie or loss,

Fevmncial agsets wath embedded dervanves are comsadesed i ther ennireny when determmeng whethee thiar eash Tonet aresolely payment of princpal and
LETEAL

Subsequent measarement of debt instruments
Suleguent measerament of debt wsmmens depends on the Company's busmess muoded foe managing the asser and the cashe lowe chasiciensues of the
assct, There are three measurement catcgones o which the company classafies s debt nstraments:

* Amortised cost: Asseis thar are held foe colleenoen of contraemal cash Nows where these cash Bows AL ,ﬂﬂcllq.' AR ol mnqgiml amel waleres)
dre measurcil at amortised enst. A gam or kass on  debt myesmicst that i subrecyuenily mecasured an amriscd cosg, i recogmmsed mpofit or o when the
assed s dersengmised o impnncd. Tnteretncome Trom these nasiaal asects i inchidod in faance nconme dsanje the clfective ot ate meihod,

* Fair value through other comprehensive income (FYOCLE: Assets that are held for collection of contercrual eash fows and e selliog the financial
A, where e et gach Moy eprcent solely paymenis of pengipal and interese, See measured at G valoe dirdugh other compodicabivg meome
(FVOCT) Movements an the carmng amount are waken through €01, excepe for the recogmomm of imparment gans o kesses, mterest revenue and fomegm
wechamge jring and losees which are recopnised i peofit amd liss, When the finaneal aset s derceogised, te cumulative. gin o kiss previcnsly
recojursed a0 4 reclassaficd froam Equire oo Retiocd. canmmg anid rccogmiced moother s/ (lisseh Tnreeest mcome from these Gnancial asices i
in:lm!uyl n wther meosne wang the effectve mtepest mte method.

* Fair value through proficor logse Asscas dhar din mos mect the entorm fiw imaortised costor FVOCT are measuoed -ar far value throgglh l'm.:ﬁ: oo Dides A
pin of bogt on o debr imvestment b subsoquently messarsd at Bor valie through profic o boasos recogmssed o prodi or Ies and presested ey the
stntcesent of proofit and hoss within othet paims )/ [osses) i the year e which e Interest incoame feom these Anancal assets b nclugdiad in other mooame,

Subsequent Mcasurement of cquity instrunicnts

The Company subscquently meassres, all cquity mvesements 0 fue valie eseept invevestments i subssidinnes s assocees, Whene the eompany's
manaperment bas clected o presenr fur value gans and bosics on cgiiine myvcimens o dther eonmprohensive income, then 1€ no sibseguens reclass fcation
oof Fiarr value pans and fasics 1o profit or kass: Divadends Srom such ivestiments are cecagaised m profit or s as other income whien the Company™s eight
Ber steeive paymcnts s Etabinhied,

Chaes e thve Boe valee of Gnancal ssesawasnded a0 e valie dhrougdhe profie oe Toss s eecvgnssnd ag othee gan/ (Josseg) i i statoment of prof il
s, Fmprarmicnt bisses (and reversal of impairment Kesses) on equity investments meagured a0 1V O aee aot eporred separately feom cther changes in
fair valu, )




KRUPA REALTORS LIMITED
Motes to the Financial Starements for the vear ended on 31" Mareh, 2024

Tenpaitment of financial assets
Thi Company assysses on g (otwand looking Tasis the exproted. crodit losses asiocated wath it assels comied 3t amoniiecd cose and VO] deh
wsrumentx. The impaiement methedelogyapplicd depends onaliier thire hds bein 3 sijmificant ingivase in crodit dsk,

De-recogmition of financial sssets

A fiskannad asset o derecogmised enly when

« The compay has sansferred the nphetss rocdive cash Bows fromm the fnancal dsset o

= repams the comractual nghte 1o weave the cash Bows of the Fnancial assen, bin assuimes @ eonmretal ohligiton 1 pay the cash Mows e dne or mon
EEIpETIL.

Where the ety has transiored an wsser, the company cvalites whiether i has wansfereed subsantially oll dsks and reoands af panaership Of the financal
Assets I such gasus, the fnancial aser s derceognisedd, Where the entity has oot transforred substantially all nsks and rewards of ownceshag of the fnancial
asset, thi financial 260t 15 o derved prised

Where the ennty has nelir transiicred a Gnancial assct aor reians subwiantally all rsks and sewasds of ownerdhap of the finanenl aser, the fnaneal sz
is- derecognised if the company hax n eeined contrl of the fnancial assee Where the company reains control of the Gmancal asse, the assce is
comtmmeed 1o be recopmsed o the extent af comtinng involvenent i the Gnancial akser

¢ |Prowisions, contingent liabilitics and contingent asscis
Prosasions aew meogmised wiven the Company 1ias & present oblyzation (gl or comsinscave) as o result of a past event. Toas peobable than an omflow of]
resiurces cmbodvimg cosnomic bonefits will be reguined s sende the obliganeg and a reliable estimate can be made of the ameount of the chbpanea, IF the
elfeet of the tme value of mieicy is nnterial, provisoss 5re discommied s egucalne 1“-_r||ﬂl BTN SECHTINGS Il Rt L‘"“-mdmu il the
dhsgeant b= recpgmised moohe statemear of profn and loss as o Gnance cost. Provisseas ane reviewed 1 each balanoe shect dute and are sdjisted o relleer the
current best datimate.
Contingent habihives are diselosed when theee 5. posssbbe oblbgaton anang from past events, the exmtence of whicl will be eonfirmed arly by e
HeCurTEnEd O on-pecirronce o one of mord uncertan fsmse veents na wholle within the contenl of the Company oe 3 precent oblganon that anses fom
pass eveois whese o 3¢ cither not priobable that an outllow of resourees will by vevpuireed to sentde o o reliible cannate of the amounse canmor be made
Informativa o contmpent habduy s dhisclosed 0o the Neaes oo the Faancsl Stanemenss. Conpinpenn assess are ol recopmsed Hovever, when the
realisition of meome v virtually covtam, then the relied msser i o Mingger 2 comtrgent asser, bl i i rogosnised as an assct

| Borrowing costs
Beemomang costs that are amsbaeable e the acgwsition or constraction of qualifiing assers arc capiabised as pan of the cost of sich asseis. A qualifving
et s one than neccesanly takis substantol penod of fme o pet ready for mesded use. A other bormwing eosts are chanaed o e statemen of profit
il foss ax findinge oodes:

g | Earnings per share
Hasic garminges per share s computed using the et profit for the vear atmburable o the shareholdees’ and weghied average number of equiry shares
otststanding during the year.
Tl carmimgs peroshare i compured usmg the net peofit foe the vear anbuable 10 e sharcholder’ and weighted average aumber of equit and
potential equiny shans owstandisg dursig the year meludhig share (prons, convernble preference shanss and debeniigs, exceps where the result wouid be
anti-diaive. Proacninl gty shanes that wre comvened Jurmg the VEaF e michuded m the enloubion of diluted uurmr]g{ et shany, froan (e I’"‘H'““‘I“F Wil
the veae or ddaty of issuznee of such poteatal tquity shares, we the date of conversam,

h |Cash and cush equivalents

For the parpose of presentation il statement of eadh fows, cash and cash oquecalents michides cash on hand, deposstsheld an call wath Rrancial
sticunomd and banks, other shortem, highly gl investments sl oyl matunties: of three mamths or less -t aee seadily convernble we known
arnonnts of cash and whach are subject 10 an insigmlicant sk of changes s value, and bank ovendrafts. Bank overdealis are shown within borrommmgsin
current hataloes.n the balaince sheer.

Inventorics

Comt of inveniones conpsis of coar of lamd, lawd development exponses, mageal sorvices. construction gost, imerest and financel charpes and otleer
expuisis related b predject wnder developmaont. Tn geseal, all Toventones of bind are gated at kower of cost and net realisable value,




KRUPA REALTORS LIMITED
Motes to the Financial Stetements for the vear ended on 31 ™ March, 2024

—

Cureent and non-cureent classilications

The Company presents assors and Dahdings i statensent of Gaancil position baved i cderent/mon-cuerent elassification. The Company: has presemted o
currnt assces and cament axpees before oy, s cuteeht lalnhecs aid cureent labilites in acoordance wath Seliedube 11, Division 17 0f Companics. A,
Y nonifd by ACA

An wasetis classificd ax current when it is:

) Lapected b be realised or mtengdedd o besold or consunted m ool ogeeatng evcle,

b Hiehd prmanty for the purpeose of tading,

] lhpﬂc[ﬂ] trv bt resifizod wathion swchie menths alior the n‘pfrtl:‘lng |1ﬂ'1'|u!,, €

) Eash v cash cquvalent unless restnered feom beang: exchanged e used o serde a babding for 3t Jeast neclve moaths afior e reposting penod

Al ctbier assets ane chassified as nom-current.

A linhifity is classified as cureent when it i

) Fxpeeted o be gentled in normal opeeang evele,

) Peld prasrdy for the parpose 0f tradings,

e Frie o b senled within twelve swaths alter the aigoriay penaod, o

) There is no uncomdimonal rght w defer the seodement of thie Babwlay foe at least owelve mamths afier e soponing period,

Al esther halihtics sre chissifed s son-current

The operariog evele i the tme Betaecn the sequisitin of St foe processing and thelr realisaten in cash or cigh oquivabonts, Difoeed g% asscis and
fabnlitses. are chassified as apncurrent assers and abdes e Company has sdenified twebve montlis 25 14 normal openating cvele.

k |Fair value measurement:
Thae Coommpany mcasuees Tiravceal mstrumenes an G value ar cach bakmee shicgt dae
Fatr value s the price that wandd be recovedd o séll an st or paid o trandfer 2 halahey 1 an onderdy transactnm berween market partiopants ar the
meassevmant dase. he far value measurement & based on the presumption (hat the tensacion tosell the asser or eransfer the liabilie tikes plice either:
& 1oy the prameapal macket foar the assen o kability, or
15 Dt the alssessee: ol 2 prinespal marken, mthe most advantageous madian for dhe et o halilieg,
A farr value mcasureenent OF a mon- Fancil séeer ok inno acoomnt 2 market participant’s shilisy o pencrane sconomme henefits oy s thie asset n s
hughestand bese usiorby sclling i o snothor marker parsicpant that would use the assed i s highest and best we
The Company wies valuation techiigues that are appropnate e the cireumstances sl fe whech sufficient dats are acalable o measure Far value,
masamsing th ust of relevant obsenable imputs and miminisiog the wse of unobservable mpuis Al ssetsand Babdies for which fue value s measired or
disclosed i the Tnancal statements are caregonsed within the fur valise hicranchy,

1 | Off=getting financial Instrument:
Financial assers and habiliviee ere offsct aned the aet amaoning i deported e the balance sheer where there s 3 Teglly enforeeablie aghis to alizer the
recogted ameoants and theed 2 anaention o el an'a net basis o realise teie assec and sende the bl simabancousty, The legally enforceabile nghis
ik nit be contingent on fubire cvonts and must be enferceable o the aosmal coe of basmess and anthe et of defaali, msohoency or bankoprey of
the Company or chuntemparny.

m |Significant Aceounting Judgemens, Estimates And Assumprions:

The preparauon of the fimaica] stements mgurcs management oo make judgements, csmaes and asswnptions thar affect thie reponed oo of]
fuvenines, exponses, assits amd Balalinics, amd ihe accommpanying disclosunes, and she dhsclane of contingent hababtics. Uncemamty abowu these sssumpusns
anel estimares coubld resolt n ouscomcd that regquive a matenal sdjusiment o the careying ameunt of as4crs o Ittt afTeceed i future permds The hey
assumplions cumcerming the future and other key sources of cimation umeestanaty at the sepoing due, that have 3 sgnifican fshoof causing & marerial
abjustment o the carryng amonnts of s and Balahioes wathin the nese francial year, are desoobed Below, The Clommpany Based on s asdumptnons and
catimiles’ on pacmmeterss mailable wlien e Gnaocial sarcmoses” were prepared. However, exiging areuristinees and assmpuons about (utee
develipments may change due 1 marker changes o cieumstances ansmg that ane bepond the comtral of the Company, Such changes are seflecred i the
assuniptins when they ccur,




KRUPA REALTORS LIMITED

Notes to the Financial Statements for the year ended on 31* March, 2024

i} Income Tax:

The Company reviews ar each balanee sheet date the earrying amount of deferred tax assers The factors used in estmares oy differ from actual ourcome
which could lead r an adjustment to the amoants eported in the standalone fnaneial saremenes,

i) Cantingencies:

Management bas catimated the posabile outflow of resources ar the end of cach anoual reporing financial year, if any, in respecr of]
contingencies cham/linganons agminse the Conpany as it isnor possible 1o predice the sutcome of pending manes with aecurcy.

iii} Impairment of financial assets;

The impaizment provisions for financial wsets are based on asumptions about sk of defaule and expecred eash Joss, The Company uses pudgement in
making these assomprions and sclecring the inputsto the impairment crleulation, baged on Company’s past hisroe, cxisting marker conditions as well as
forward looking csrimares ar the.end of each reporting period.

iv} Provisions:

Privisions wnd libilines ane recognized i tie perod when it becomes probable thar there will be a funre outflow of funds resulting from past opeEtions
ar events and rhe amount of cash oueflow can e ruiiu!:l_-.- cstmmaecd. The t‘in'iin!_-_ af tecognition and ll[l'.lﬂlirll,'ﬂl'i.llll of the leabaliry reqquire: the application of]
juddgement o existing fac und crcumstanees, which ean be subjeen m change, Since the cash ourflows can ke place, many vears in the fature, the
carrying ameunts of provisions and labilines arc reviewed regulary and adjusted 1o sk aceount of changing ficts and circemstances,




KRUPA REALTORS LIMITED

Maotes to the Financial Statements for the year ended on 31 March, 2024

Note 2 - Dieferred tax

I[HK.L in |.;L|d|)

Particulars Asat 31" March, 2024 | As an 31" March, 2023

Deferred Tax Assets
Retaeed 1o prowigion for imparrmicnt - Lamd Advaneo 150.42 159,42
Mot deferred tax 159.42 159.42

21 Movement i Dieferned 1ax Labilies

(K in Lakh)

Related to provision for Total
impairment - Land
Advance
Asat 1" Apil, 2022 15%.42 15942
Chasped/ (Credited)
fos Proofie-f Laowss =
Asar 3 March, 2023 159.42 159.42
Charped A redaned)
- tor Prosfin & Toss . s
As at 31 March, 2024 159,42 159.42
2.2 Unrccognised deferred tax asscis:
a) Tax Losscs
(s, in Lakl)
In relataion to Financial Yeuar ending As at 31" Murch 2024 Esxpiry Year As at 31" March 2023|  Expiry Year
2019-20 ) 226-2027 029 20262027
220-21 L3 2027-2024 03 2027-2008
Hi3y-23 2 2038-2029 027y 22K- 2020
LI [IEE] 2129. 20030 (LR b el e T
HI23:24 {140 2030-31 - -
Mote 3 - Inventorics M. in Lakh)
Particulurs Asar 317 Murch, 2024 | Asac 31" March, 2023

Wsrk-in-progress EEE I RIT]

Totul 91.04 2104

30 Refer Note Moo i) lor mode of valsation of inventodics

Maote 4 - Cash and Cash Eguivalents

(Ra.in Lakh)

Paruculars

As at 3" March, 2024

Ax ur 31" March, 2023

Cagh and Cash Equivalents
Balances with Hanks s Cureene Accounts

n7

3z

Toal

0.17

0.32

4.1 For thepurpose of the statement of cash Do, cashoand cash cquivainers comprise the folluwings

(R in Lakhy)

Particulars Asat 3" Mareh, 2024 | As at 31" March, 2023
Balanees vath Banks in Current N\ecownts 07 .32
Tanal 0.17 0.32

Mote 5 - Other current asseis

R in Lakh)

Particulars As at 31" March, 2024 | Asax 1" March, 2023
Advances ather than capital advances
Advance towards purchasce of Land (3344 63344
Lass : Prowision for senpaurmeny {33.44) (633.44)

Toual
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KRUPA REALTORS LIMITED

Motes to the Financial Statements for the year ended on 31 March, 2024

MNuote 8- Other current financial liabilities:

(Rs. in Takh)

Particulars As ac 31" March, 2024 As a3 March, 2023
Orther payalilis (Refee Neore 8.1 bebg 127 127
Tatal 0.27 0.27

B 1 Chher payabile inclades audi fees payabil,




KRUPA REALTORS LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

Note 9 - Other expenses

(R in Lakh)

B timiice For the year ended 31"| For the year ended 31"
March, 2024 Mazrch, 2023
Ratesand Taxes 0.03 0,03
Legal, Professional and Consultancy Charges 0.07 0.08
Payment to Auditors - Audit Fees 0.27 0.27
Other Lxpenses .04 .06
Total 0.40 0.44
Note 10 - Tax expense {Rs. in Lakh}
Particulars For the year ended 31"| For the year ended 31"
March, 2024 March, 2023
Deferred taxes
Change in deferred tax assets -
Change in deferred tax liabilities -
Total - -

MNote 10.1 - Tax reconciliation (for profit and loss)

{Rs. in Lakh)

Particulars For the year ended 31| For the year ended 31"
March, 2024 March, 2023
Loss before income tax expense {0.41) {(L.44)
Tax @ 25.168% {010 (0.11)
Tax Assets not created 10 .11

Tax expense for the year

Note 11 - Earnings per share

(Rs. in Lakh)

Particulars For the year ended 31| For the year ended 31"
March, 2024 March, 2023

Net loss after tax for the year (Rs) (0400 (044
Net loss attributable to equity share holders (Rs.) (0.40) (0.44)
Weighted Average Number of equity shares outstanding during the year for 50,000 50,000
Basic EPS and Diluted EPS {in Nos)

Basic and Diluted Earnings Per Share (0.80) {0.58)
[Face Value per Share (Rs) 10 10

Reconciliation between number of shares used for calculating basic and diluted earning per shate

Particulars

For the year ended 31"

For the year ended 31%

March, 2024 March, 2023
Number of Shares Used for calculating Basie EPS 50,000 50,000
Add:- Potential Fouity Shares on conversion ( Weighted) 85.41,699 B3,40,000
Number of Shares used for Caleulanng Diluted EPS £5,91,699 85,90,000

11.1 Effects of conversions of Zero Coupon Optionally Fully Convertible Debentures into Equity Share e
henice the efféet of the same is ignored for the purpose of diluted earnings per share.

e in ant dilated

#ssﬂcj
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KRUPA REALTORS LIMITED

Motes to the Financial Statements for the year ended on 31 March, 2024
12 Fair value measurements

Financial instruménts by catcgory: (W=, 1 Lakh)

As at 31" March 2024 As at 31" March 2023

Particulars FVOCI | FVTPL | Amortised | FVOCI | FVTPL | Amortiscd
cost cost

Financial assets
Current asscis
{ash and cazh :,qull'.‘lltnm - - Q17 - - (L32
Total finuncial assers - - 017 - . 0.32
Financial liahilities
Current liabilities
Cieher financial habilitics . - 0.27 - - 0,27
Total inancial habilitics - - 027 - - 0.27

“The fair values of the fnancial assees and Tabihies are tochuded ar the amount thar would be reccived sl an asser or pad o mansfera libiliny inoan ordery
rransaction berween marker participants ac the measurement date,

This scction explaing the judpaments and cimarés made i determining the faircvalues of the finaneial instruments tharare (1) recopnied and messered at for
vilue and (b)) measueed at amortised cost and for which fair values are disclosed in the finanenl statements, o provide an mdicanon about the reliabnliey of the
inpurs wsed in derermining faie value, the company bas clissificd s finanend inserumens oo the three levels prosenbed under the aceowanag standand. An
explination of cach Jevel follews undemeath the rable,

Level 13 hivearehy includes’ financial instraments mesisured using quoted prices) This includes listed equity instruments that hive quoted price and bogncal
instrumments like Mural Funds for which Met Assers Value { NAV) 3 published by Murual Fund Operagor, The faie value of all cquiry instrumcnis which arce
traddedd in the stoek excranpes i valued using the cosing price as ar the repoening peeiod aml Mueal Fond aee veloed asiag the Clostg Mot Assers Value (NAY)

Level 2: ‘Ihe fair value of financial mstraments that are not readed i an aenve market 15 derermmed using valuanon rechnigues which maximise the use of
aibservabile marker daea anad eely as lieele as possible on entiy-specific esnmates. [0 all sprificant ipurs required 1o fair value an instroment are observable, the
instenment s inclided i level 2,

Level 3: If ane or more of the significant inpais s nor based on olseevable murker daca, the ingrrument s mebuded o s level,




KRUPA REALTORS LIMITED
Notes to the Financial Statements for the year ended on 31™ March, 2024

13

Financial ri n ent

The company is exposed to credit risk, liquidity risk and Market risk.

Credic risk

Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. The company
15 exposed to credit nsk from bank balances, mvestments, trade receivables and other current financial assets

Credit risk management

The Company periodically assesses the financial reliability of the counter party, taking into account the financial condition
and current ceonomic trends . Investments at Amortised Cost are strategic investments in associated lines of business
activity, the company closely monitors the performance of these Companies. Bank deposits are placed with reputed banks
/ financial institutions. Flence, there 15 no significant credit risk on such Bank Balances.

Liquidity risk

Liquidity risk is defined as the risk that the Company will not be able to serde or meet its obligations on time or at a
reasonable price, For the Company, liquidity nsk arises from obligations on account of financial liabilitics — borrowings
and other financial liabilites,

Liguidity risk management

The Company is tesponsible for liquidity and funding as well as settlement management. In addition, processes and
policies related to such risks are overseen by senior management. Management monitors the Company's net liquidity
position through rolling forecasts on the basis of expected eash flows,

Maturities of financial liabilities

As at 31 March 2024 (Amount in Rs)
Particulars Less than 6 |6 months o 1| Berween1 | Beyond 5 Total
months year and 5 years years
Other current finaneial liabilities 0.27 - - - .27
Total 0.27 - - - 0.27
As at 31" March 2023 (Amount in Rs)
Particulars Less than 6 |6 months to 1| Between1 | Beyond 5 Total
months year and 5 years years
Oither current financial liabilines 0.27 - - - 0:27
Total 0.27 - - - 0.27




KRUPA REALTORS LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

14

Capital Management

::umprchcnﬁn‘i: HICOIMC,

The capiral composition is as follows;

For the purpose of Company's capital management, capital includes issued capiral, all other equity reserves and debrs. The primary
objective of the Company’s capiral management is to maximise sharcholders value. The Company manages s capital serucrure and
muakes adjustments in the light of changes in economic environment and the requirements of the financial covenants.

The Company monitors capiral using net gearing ratio, which is ner debr divided by tomal capiral {equity plus ner debr). Ner debr are
non-current and current debts as reduced by cash and cash equivalents. Equity comptises all components including other

(Rs. in Lakh)

31" March, 2024|

31" March, 2023

Totl debrs

Less: Cash and Cash Equivalents

Ner Delus

Total equity

Total Capital (Net Debr plus Toml Eguiry)
Net Gearing Rato

17

0.32

250.36 230,51
250136 250.51

MNLA

N.A




KRUPA REALTORS LIMITED

Notes to the Financial Statements for the year ended on 31 ™ March, 2024

15  Related Party Disclosure

150 s per Ind A8 24 "Relared parey Disclosures”, disclosure of trmsactions with the related partics as defined in the Aecoanting Standard are

piven belowi-
(A) List of reluted parties and relationship.
Holding Company
Jar Corp Limiged

152 Transactions during the year wirh related partics ©

(R in Lakh)

Nature of Transaction Name of the Related Party 2023-24 2022-23
(¥a Optinally Fully Convertible Debenrares issued Jan Corp Limired 0.25
153  Ralance s at the Balanee sheet dare; (K, in Lakh)
Nature of Transaction MName of the Related Party Pel-::;:,;gl;;ii Mmt‘glﬂ
354.25 83400

0% Oprnally Fally Convertible Debenruees

Jai Corp Limited




KRUPA REALTORS LIMITED
Motes o the Financial Staements for the year ended on 3st March, 2024

Note 16 - Ratio Analysi i
o of change from
5.Mo, Particuliyrs 202324 2022-23  [2022-23 o 2023- Remarks
4

1 fCurrent Ravio 3374l 33837 11T

2 |Uche-Diguiy Ratiy - . - Mo Applicable

3 Dbt Service Coverape Rito - [N Appheable

| Heturn on Eguiy Baoo - -

5 |Ipventory turtover Rt . - | Applcatide

6 | Treade Recewabios urmover Raco . - Mot Appheable

T | Feade Pavables taeaoers Rato . = Mot Applicalile

B [MNeteapial neenover Rano - -

9 B Penfin Ragio - =

10 |Remrn on Capial emploved - -

11 |Reearn on Invesgmem . - Mot Apphicabile

S.Na. Ratios Numeratne Denominator

I | Ratio urmnt Assets Curresit Liabilwes

2 [Debeliguin Ratin Toral Tachr ‘Votal Eguoe{Hguity Share

capital+{ther tyuiry)

A Db Serviee Coverage Ritio armngsavailable for debtsemce  [Finanee cost + prinople repayment
(Nex profit alier ties + ot b teem borrowings during the
depreciation & amortgation + period J vear
Fitanee eost + Noar cazh opurating
it + nther adjestment)

4 [Meruen on Fygmiy Rato Net profit after tax - Bxcepnonal Averag Toul Fgwiry [ ¥pemiag
ity Fyuity $hace capital + Opening

e cquaty + Clising Fyuay Share

Capial + Clasing Onher Faguing /2]
5 |Invewtory furhover Rano Revenue feom sales of products Average Inventory [{ Opening

Balameed Closng balanee) /2|

o | Trude Recewables wrmover Ragio Revenue from Cpemons Avermpe Teade Recemvable [ Dpening

halance + clssing bmhlll‘!.\.‘}f: ]

T | Trade Mavables tormover Ratus Rovenue From Chperatiins Average Trade Payable [ Openig

hatange + chospg babaned) /2
% [Neccaguial wenover Ranio Tevenue (rom (poetions Workig Capial (Correnr Agset -
Couerent 1aabalitics)

9 N Protin Rann Mot profit after tax - Exeeptional | Revenue frem Operations
N

1 |Rerrn om Capital employed Peesfie Pefirre inteecar, Fax & Tl Hauity + Total Thelis
Fxeeprional wem

11 [Return on Thvedimsent Profic on sale of mvestiments + g Tevvesiient [({O Current
Imetame Gl investmient Investrenis + Op Non Cumont

Invesmenns+ (UL Careent
fnvesyments + Gl Non Current
Investmenis) /21




KRUPA REALTORS LIMITED
Motes to the Financial Statement for the year ended on 31" March, 2024

Note 17 Segment Reporting
In the opinion of the Managemenr and based on consideration of dominanr source and narure of risk and remns, the f::nn[mn)"ﬁ acavIfcs, -.Iurmg the VAT
revolved sround dhe single sepment namely, "Buildess and Developers”. Considenng the namre of Company’s business and operanons, there are no sepasate
reportable sepment (Business and/or Geographieal) in sccordanee with the requirement of Tnd AR 108 "Operating Sepments” as notfied.

MNate 18 Other Statutory Information

i) As purscetion 248 of the Companics der, 2003, there are nobalnees oustandiog vath stouck off companies & no transction dunng thie year |

i) The Company have not advaneed or loaned ocinvested funds o any other person(s) o entity(ies), meluding fordign cnnnes (Tnteemediaries) with the
undL‘ﬁ“kﬂtlinH [h:'[l' r]'lf.' 1]'ih;'rml,'|,llﬁrl\.' Hi]n“:
(a0 Dircerly orindiveedy lend or mvest i other persons or entites idemified inany manner whssoever by or on behalf of the company (Ulkimare
Bencficiarics) or
(1) Provide any guarantee, seeuntne or the lkeoto oron behalf of the Clomare Beneficianics,

i) The Company have nor received any fund from any pessonfs) or entiry(ies), including foretpn enties (Funding Pasty) with the understanding (whether
recaeded mownting or ethorwise) thar the Company shall:
fa) Directly or mdireety lend or nvest i other persong o entities ideatified i any manner whagsoever by or on behalf of the Funding Party (Ulnnere
Hencfiomnes) or
{b) Provide any puarante, scounty or the like on bebalf of the Uldmate Benchcianes,

) The Company docs not have any such mansaction which i3 netreconded in the hooks of accounts thar has been sureendored o diselosed s dncome
during the vear i the tax asscssments under the Tncome-tax Act, 1961,

v} The Company have not aded o invesied i Crypro eorroncy or Virtual Currency donng the Goancal year,

Wiy There are no charges oe sirisfaction thercof which are v o be regisrered with ROC bevond the stnsory perod.

MNowe 19
Previous vear figures have been reprouped [/ re-arsanged whierever necessary to make them eomparable.

Agpor our reporn oF even dare
For SVP & Associates
Chartered Accountanes:

[Firm Regisration No0383EN)

LY

N

Jforand o behalf of the Boasd of Dircerors

! it bl
5
Yogesh Kumar Singhania A Data Decpak Ojha
Partner : A Iirector Ihrector
Membership No. 111473 (1IN 00434224 (N 09605975)

Place : Mumbai
Date : 22™ NMay 2024




