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Independent Auditor’s Report

To the Members of
Krupa Land Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Krupa Land Limited (‘the
Company”), which comprises of Balance Sheet as at March 31, 2024, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its losses (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board's Report including
Annexures to the Board report but does not include the financial statement and our auditor's
report thereon. The Board’s report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.,
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Management responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure “A" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records.

(c) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

{e) On the basis of the written representahon received from the directors as on March 31,
2024 taken on records by the Board t} Ricgctors, none of the directors are dlsquahﬁed

C‘,;‘.,
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as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure “B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(186) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration paid / provided by the Company to its directors during the
year,

(h) With respect to the matters to be included in the Auditor's report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

V.

The Company does not have any pending litigation which would impact its financial
position.

. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub clause (i) and (i) of Rule 11(g) of
The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b}
above, contains any material misstatement.

The Company has not declared or paid dividend during the financial year 2023-24.
Accordingly, reporting under Rule 11 (f) of Companies (Audit and Auditors) Rules,
2014 is not applicable.
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vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of

our audit we did not come across any instance of audit trail feature being tampered
with.

For SVP & Associates
Z35 Chartered Accountants
%\;53 Cﬂ?)z{\ Firm registration No. 003838N

P oo

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLL5961

Place: Mumbai
Date: May 22, 2024
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Krupa Land Limited of even date:

iv.

i,

Wil

a.  Inrespect of Company's Property, Plant and Equipment and Intangible Assets:
A.  The Company does not have any tangible assets.
B. The Company does not have any intangible assets.

b.  Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(j)(b) of the Order is not applicable to the Company.

¢.  Since the Company does not have any immovable property and hence, reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

d. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(d) of the Order is not applicable to the Company.

e. In our opinion and according to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made thereunder. Hence, reporting under clause 3(i)(e)
of the Order is not applicable to the Company.

. @ The Company has inventories only in relation to the development projects in progress.

It does not have any other inventories during the year. The management has
physically verified the project under development and no discrepancies were noticed.
The Company has maintained the proper records for these projects.

b. The Company has not been sanctioned working capital limits in excess of ¥ 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable.

In respect of any Investment made in, provided any guarantee or security or granted any

loans or advances in the nature of loans, secured or unsecured, to companies, firms,

Limited Liability Partnerships or any other parties:

(@) The Company has not provided any loans or advances in the nature of loans or given

any guarantee or provided any security to any entity during the year and hence,
reporting under clause 3(iii)(a), (c), (d), (e) and (f) is not applicable to the Company.

(b) In our opinion, the investment made during the year are not, prima facie, prejudicial
to the Company's interest.

In our opinion and according to the information and explanations given to us, the Company
has not made any investments, given any loans nor provided any guarantee and security
to parties covered under Section 185 and 186 of the Act during the year. Hence, reporting
under clause 3(iv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, no deposits

or amounts which are deemed to be deposits have been accepted by the Company within
the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under

sub-section (1) of Section 148 of the Act for the business activities carried out by the

Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the

Company.

a. According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing
undisputed statutory dues including Goods and Services tax, provident fund,
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employees’ state insurance, income tax, sales tax, custom duty, duty of excise, value
added tax, cess and other statutory dues during the year with the appropriate
authorities. No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six menths
from the date they became payable.

b. According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii (a) which have been not deposited on account of any
dispute.

viii. According to the information and explanations given to us, there were no transactions not
recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence,
reporting under clause 3{viii) of the Order is not applicable to the Company.

ix. (@) The Company has not taken any loans or other borrowings and hence, reporting under
clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Company has not been
declared as willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the
Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements, in our opinion, the Company
has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company..

(e) In our opinion and according to the information and explanations provided by the
management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures.

Xx. (@) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

xi. (a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
Company and hence, reporting under clause 3(xi)(c) of the Order is not applicable to
the Company.
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Xii. Inour opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company.

xiii. According to the information and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

xiv. In our opinion, Since the Company is not reguired to appoint Internal Auditor according to
Companies Act, 2013. The provisions of clause 3{xiv) of the Order are not applicable to
the Company and hence not commented upon.

xv. According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi. (@) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, the provisions of clause 3{xvi) (a), (b) and (c) of the
Order are not applicable to the Company.

(b) In our opinion and on the basis of information and explanations given, there is no core
investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2018) and accardingly reporting under clause 3({xvi){d) of
the Order is not applicable.

xvil. The Company has incurred cash losses during the current financial year and however,
has not incurred cash losses in the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year
and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. \We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Crder is not applicable to the Company.

For SVP & Associates

Chartered Accountants

Firm registration No. GDSBﬁN

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLL5961

Place: Mumbai
Date: May 22,2024
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Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Krupa Land Limited of even date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Krupa Land
Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Neote") and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Qur audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reperting.

Meaning of Internal Financial Controls Over Financial Reporting
A Company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
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principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential Component of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For SVP & Associates
Chartered Accountants

Firm registraﬁion No, 0!@;3@1

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLL5961
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Place: Mumbai

Date: May 22, 2024




KRUPA LAND LIMITED

Balance sheet as at 31" March, 2024

{Rs. in Lakh)

Pasticulars Note As at 31" March, | As at 31" March,
2024 2023
I. ASSETS
1 Non-current assets
a) Non-current tax assets (Net) 2 - 16
2 Current assets
a) Inventories 3 1,410.55 1,402.27
b) Financial assets
1) Investments 4 014 6,84
i) Cash and Cash Equivalents 5 0.36 (.04
¢} Other currént assets 6 - 0.15
TOTAL ASSETS 1,411.05 1,409.46
I1. EQUITY AND LIABILITIES
Equity
a) Equity share eapital 8.50 8.50
b) Other equity 1,402.27 1,400.62
Liabilities
1 Non-current liabilities
a) Deferred tax habilines (Net) 9 (.00 0.07
2 Current liabilities
) Financial liabilities
i) Other financial liabilities 10 0.27 0.27
TOTAL EQUITY & LIABILITIES 1,411.05 1,409.46
Significant accounting policies 1
Naotes to the financial statements 1-26

As per our report of even date
For SVP & Associates
Chartered Accountants

(Firm Registration No.003838N)

Whm‘vz‘w

Yogesh Kumar Singhania
Partner

Membership No. 111473
Place : Mumbai

Date : 22" May 2024

Far and on behalf of the Board of Directors

whe

O\

A, Datta Deepak Ojha
Director Director
(DIN 00434224) (DIN : 09605975)




KRUPA LAND LIMITED

Statement of Profit and Loss for the vear ended 31" March, 2024

{R=, in Lakh)

Sl Paticulics Note For the year ended 31" | For the year ended 31
No. March, 2024 March, 2023
Income:

I [Other Income 11 .31 19744
I1. |Tortal Income 0.31 197 .44
UL |Expenses:

Land Development Expunses 12 8.27 .24
Clianges in Inventones of Work-in-progress 13 (6.27) {0.24)
Fimance Costs 14 - 1.79
Ohther Expenses 15 11,66 1.45
Total Expenses 0.66 3.24
IV. |Profit / (Loss) Before Exceptional items and Tax (I1-111) {0.35) 194.20
V. |Excepnonal items
VI. |Profit / (Loss) Before Tax (IV-V) (0.35) 194.20
V1T |Tax Expense
(1) Currenr Tax 14 - 49.27
(i) Barlier vear Tncome Tax 0.0 .
(i} Deferred Tax Expenses/(Credin) {0.07) (.06
(0.01) 4933
VIIL. [Net Profit / (Loss) After Tax (VI-VII) (0.34) 14487
IX. |Other Comprehensive Income (OCH) - -
Total Comprehensive Income for the year (VITI+IX) (0.34) 144.87
X. |(Comprising Profit (Loss) and Other Comprehensive Tncome
for the year)
X1 |Eacdings per Egquiry Share: 17
Basie {in Rs) {0411 17044
Diinted (in Rs) (0,41 110
Face Value per Share (in Rs,) 1M 10
Significant Accounting Policies I
Naotes to the financial statements 1-26

\s per our report of even date
For SVP & Associates
Charrered Accountanis
(Fiom Reggstranon Neo 0D3838N)

b

Yogesh Kumar Singhania
Partagr

Membership Ne: 111473
Place : Mumbui

Date : 22™ May 2024

For and on behalf of the Boacd of Directors

:,t.\G:t’ts

A, Datta
Dircetor
DIN 00434224)

N

e

Deepak Ojha
Dirceror

(DIN : 09605975)
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KRUPA LAND LIMITED
Cash Flow Statement for the year ended 31 March, 2024

(Rs. i Lakh)

Particalars For the year ended 31" For the year cnded 317
March, 2024 March, 2023
AL |CASH FLOW FROM OPERATING ACTIVITIES
Met Profit before tax as per Statement of Profit and Loss (0.35) 194,20
Adjusted for:
Finance Cost 1.79
Fair value pains / losses on Financial assers classified and measored ar FYIPL - (0.26)
Prufit on Sale of Corrent Invesimenrs {1:31) (0.31) (0.68) 0.85
Operating profit/loss before Working Capital Changes {f.66) 195.05
Adpisted for ;
Invenmomes (8.28) (0.2
Uither recenvables 0.15 (99
Trade and Orher Payables - 0.14
Cash (used in)/ gencrated from operations (8.79) 195.94
Direer Fax (Taid) /MRefund (IR 1] | 83,58
MNet Cash (Used in) / from Operating Activities (8.69) 379.52
B.|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Tavestments (1.063) (31.63)
Sale of Invesrmenis 201 FEA D
Net Cash (Used in) / from Investing Activitics 7.01 (4.46)
C. |CASH FLOW FROM FINANCING ACTIVITIES
0% OFCEY Tsuscd Duriag the Year 200
Redempuion of 0% OFCDH - (375.58)
Net Cash (Used in} / from Financing Activitics 2.00 (375.58)
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 0.32 (0.52)
Opening Balance of Cash and Cash Poutvalents .04 .56
Closing balance of Cash and Cash Equivalents 0.36 0,04
Components of Cash and Cash Lguivalents:
Falances with Banks in Curcent Accounts .36 0.04

Chegues, Drafts in Hand

| “The above starement of eash low has been propared ander the "Indircer Mothod™ a3 st our in Ind A5 7 on Seatement of Cash Flow.
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KRUPA LAND LIMITED
Notes 1o the Financiul Statements for the year ended on 31" March, 2024

Company Informagion

Krupa Land Limired (the Company’) is 2 company limited by shares and is-domciled m India, The Company™s regstered office 15 at
B, Wing, Miual Tower, Free Press Journal Marg, Nariman Point, Mumbai - 400 021 ‘The company 15 prisvanly involved in Real
Lstite Business

Basis of Preparation

The separate finandal Statements have been prepared oo comply in all mareeial agpuctsowith the Acconnting Stmdards nonfied andee
Section 133 of Companics Act, 2003 as per Companies: (Indian Accounting Standards: (Tnd AR Rules, 2005 and othere relevim
provisions of the Companics Acr, 2003 and roles framed thereundes:

The Financial Saremenrs have been prepared wndee the stoncal cost conventon and on sccrual basts, except for cortan financel
assers and labilies measured at far value,

k|

Revenue recognition

Revenue from contracrs with customers is recognised when control of the poads or services are transferred to the customicr at an
amownt that refleets the considerarion enritled in exchanpe for those goods or services, Revenne fram rendenng of services s
recomised over me by measuring the progeess towards complee satistaction of performance obliganoens ar e tepurting petiod,

Revenue is measured ar the amount of consideration which the Company expeces ro be entitled to in exchange for transferdng distiner
goods or serviees 1o 1 cwstomer ax speeified in the cemtract, excluding amones eolleeted on behalf of third partics {for example faxes
and dusies eollecred on bihalf of the govemment). Consideration s generally due upon sarisfaction of performance obliganions and 1
recetvable ts secopnized when it becomes uncondinional.

The agreement for sale of knd, where subseantial dsk & rewsirds are con vived o buyver, i considenicd as sale of land, Revenue from
siach sale of bindis recognized on execurion of sale deeds, by which substantial disks and rewards are conveyed w Buyers, Consideration
1 generally due wpon satsfaction nfp-:rl'nnnm'.cu eilabptions and 4 réceivable 13 recopnized whon it becomes imconditonal.

Interest Income

Inteeest income from a financial asser s recopnised when s probable thar the economic benefiss will Tow to the Company and rthe
amutnt af income cin be mesured rehiably. Inerest income 15 acerued on o nme basss, by reference to the principal outstanding and at
the effective interest mite apphicable, which is the rate that exacrly discounts estmared future cash receiprs theough the expeeted hife of
the fnancal agser t thatasser's net carrying amount on inital eecognition,

Dividend Income

Dividend Trncome i recognised when the rght to receive the pavment is established,

Income maxes

The incomie s expense oe credit for the perod i the tax pavable on the current pedod’s mxable income based on the applicable
income tax rate adjusted by changes in deferred rax assers and lbilities areibutable 1o remporary differences and ro unused tax losses.

T curcent income tax chamge 15 caleulited on the basis of the tx Taws enacted or substantively enacted ar the and of the repoming
P,

Peferred income g provided i full, using the balanee sheet approseh, on temporary differences arising between the s bases of
assers and halnhoes and ther crerpmg amounts mothe finaneial statements. Deferred incomie tx is derermined usingr tax rtes (and kiws)
that have been enaered or substantally cnaeted by the end of the reporang perod and are expected w apply when thie rélared deferred
income tax asser 15 reghsed or the deferred mcome rax labality s serded.

Dleferred s assets are recognised for all deducnble temporary differenecs and woused tax losses only of it is probable thar fure rxable
armounts will be available ro urilise those temparary differences and losses,

Deferred ra assors and Yabilinies are offser when theee i a legally enforceable fight to offset current taxs assets and liabiliies and when
the deferred tax balances refare o the same axation authority, Current tax assets and tax liabilities are offset where the entity has 2
legally enforceable dght o offser and intends dither o setrle on 1 net basis, o 1o realise the asser and serte the liability smltaneonsly.

Clurrent and deferred s s eecopnised in peafit or loss, except o the extent thar it relares o nems recognised 10 other comprehensive
scome or dieectly i equity. Tn thix case, the rxis also recopnised in other comprehensive income or direetly in equiry, respectively,




KRUPA LAND LIMITED
Notes to the Financial Stuements for the year ended on 31" March, 2024

e |Investments and financial assets
Classification

The Company clissifies e financial agsets in the following measuremint citeporcs:
= these ta be metsured subsequenrly ar far value {either theough orther comprelensive income, o through profic or liss), and
= these measired ar amoeriscd cose,

The dassification depends on the entity's business model for managing the financial assers and the conteacrual teems of the i lows:

[For assers measured ar fair value, pins and losses will either be reeorded in profit or Joss or other comprehensive meome. For
mvestmednts n debtinstruments, this wall depend on e business model in which the investment i held, For mvestments i equiry
wstruments, this will depend on whether the company hix made an irrevocable eleetion at the fime of initial recognition to-account for

the vty investment at faie value theowgh othér comprehensive income,

The Company reclissifies debt investments when and anly when its business model for manaing those assers changes,

Measurement

At inaial reeognition, the Company measures 1 finaneial asset az its faie value wxeept mvestments i sebadianes and assocnees pls, in
the case of a financial assce not at far value through peofit or loss, tansaenion costs that are directly arrabuiable to the acyuisition of the
financial ssset. Trangaction cosrs of financial assets cardived ar fir value through praoficor boss are expensed in peofic o loss,

Financaal assees with embedided dervanves are comsidered in ticie entirery when derermining whether thair cash flows are solly
pravmant of principal and ingeregt.

Subsequent measurement of debt instruments
Subsequent measurement of debt instruments depeads on the Company’s business maodel for managing the asser a6 the cash fow
charactenstics of the asser, There are three MCHAUICMENT CLleponcs nto which the company chussefes s debr indrrument:

s Amortised cost: Asters that are held Ffor collection of contractual cash fovws where those cash flows represent solely payments of|
prinicipal amd interest are measured at amonised cost, A pn o lags an a debe investment that is, subscquently messured ar amernsed
cot, 4 recopnised o profic or loss when the asser is derecognised or impwired. Interest income from these financial assers s mcluded g
finance neome wsing the cffectve ineeresr aare method.

* Fair value through other comprehensive income (FVOCI): Assits that are held for collection of eontrictual cash Bows and for
{selling the fnancial assers, where the dssers cash s represent <olely payments of principal and mrerest, are measured ar fair value
through ather comprebensive income (IFVOCT, Movernenes in the carrying amount are taken throuph O] excepe for the recopnition
of impaicnent gans or losses, interest sevenue and forcign exchange gaing and losses which are recopnised in profit and loss. When the
financial asscr s derceognised, the cumulative gain or loss previousdy récognised in O s rechissificd from Figquity o Rerained carning
and eecognised in othee gams/ (losscs) Interest income from these financial assers is included in othee income using the effective
mterest eate method,

* Fair value through profic or loss: Assers that do oot meer the entena Tor amorised eost or FVOCT are messuced a2t fir vilus
through profic or loss. A i or Joss on o debr investment thar 5 subsequently measweed ar Far value through profie or loss, s
recogmsed i profic or loss and presented nee in the starement of profitand loss within other gams/(losses) in the vear inowhich it anses:
Tnterest income from these fnancial assers i mcluded m other neome.

Subsequent Measurement of eguity instruments

The Company subsequently measares all equity mvestments ar fair value exeepr invevestments i subsidianes and assocmnes. Where the
companys management has cleered o present fir valie pains and losges on cquity mvestments in ather comprehensive income, there 1
o subsequent reclassificanon of fwr value gains and losses oo profit or loss. Dividends from such investments are recopmised in profit
o loss as oher income when the Company’s right to receive payments is éstablished,

Changes in che fair value of financal assers messured ar S value th sugh profic or loss are recognised s other gain/ (losses) in e
starement of profic amd loss, Impaiement losses (and reversal of impainment losses) on eguity invesements measueed a1 FVOCT ave nor
reporred

paratchy from other changes in fair value,




KRUPA LAND LIMITED

Muotes to the Financizl Statements for the year ended on 31" March, 2024

Impairment of financial assets

The Company assesses on g forvard Tooking basis the expected credit losses assoomred with its assers carried av amortised. eose und
FVEICT debst mstroments. The impairment mehoduology applicd depends on whether there has been o significant nceease in ceedie vk,

Dre-recognition of financial asscts

A fimancial asset is derecogmsed only when

= The company has transferred the tghts oo recvive eash flows from the Roaicial dséer or

* retains the conteacrul rghts to reevive the cash flows of the financial asser, but assumes & cintractual obligation to pay the cash fows
B0 NG O MOEC recipients,

Where che enniny Bas mansfereed an agser, the company evaluates whethier it has rrnsfersed subsrantially 4l risks and rewards of
ownership of e Anancial asser. In such cases, e Anancial asser is derecapmsed. Where the ennty has not transferred substaneially all
vighs anud rewards of owncrship of the finanaal asser, the financial asset 1s net derceognmsed,

Whiere the entity s neither cansfirved o financial assct nor rering substantially all rsks and rewards of ownershipof the fnancil asse
the fnancial asser is devecopaised if the company has nor retaned control of the Anandial asser. Where the company retains control u!'|
the Francial asser, the asset s continued 10 be reeopnised 1o the extent of contnuing invelvement in the fnancial asser,

d |Borrowings and other financial liabilitics

Horrawangs and other financial labilisies are initially recogmiscd at Fair value (net of teansaction costs ingurred), Differenee burween the
farr vidue.and the transaction procecds on iminal 15 recogmised s am asser / liab ity baseel on thie underlying reason for the differonce.

Subseguently all financial habilieics are measured ar amortised cost using the effectve nterest cate methasd

Preference shares which are mandatorily redecnable en a specific dare are chissified as 3 financial liabaliry. Dividends on preference
shares are recopmized i statemene of prroafit wnd loss,

Boreeerigs are vémaved from the balance sheer when che obligation speeificd in the conteacr is discharged, cancelled or expired. The
difference berween the carrying amount of 2 Gnancial liabiiey that has been extnguis
consideranon paid, meluding any non-cash asseis rransforeed or alilities assumed, is recognised in profis or loss. The gain f loss s
recognzed i other equeny i case of transachon with sharcholders.

wed o eransferred to another party and the

e |Provisions, contingent labilities and contingent assets

Provisions are recognised when the liclmpnn].'-'ﬂnn a gresent obligation (legal or construcrive) ssoa resule of a paze event. It is probable
thar e outflow of resources eonlidying cconomic benefits will b required ey settle the ohliganon and-a rehable cstimate can be made
of the amount of the obligation. T8 the effeet of the nme value of money is material, provisions ace diseounted usngequivalent peniod
povernment secuetics inforest rare Unwinding, wi the discount is recognised in the staement of profit and Toss as a Fnanee cost,
Promigions are revievind ar cich balince sheet dare and e acjusred o reflect the eureent best csnmiate.

Comtingent labiliries are disclosed when there isa possible obiligiion arising fronm past events, the existence of which will be confirmed
only by the ocourrence or nonoscurience of bae or nlore undertin futire events nor whally wirthin the conteol of the Company or 2
present obligation. that arises from past cvents wheee it is either mot probable that an outfow of resources will be reguised 1 seede ora
reliable estimate of the amount cannor bie made, Information on contingent Habiley 45 disclosed in the Nows o the Financial
Staterments, Contingent assers are not reeognised. [owever, when the realisation of income is virtually cereain, then the related asser 15
no lonper a contingent asser, bur it 45 recognised as an assr,

[ |Borcowing costs

HBorrowing eosts that are attributable 1o the acquisition or construction of qualifying assets are capitabized as part of the cost of such
assers, A qualifying asser is one that necessarily mkes substanial period of rime to ger ready for intended use. ATl other borrowing costs
arccharged 1o the stateiment of profic and loss a8 finance codis,

g |Earnings per share




KRUPA LAND LIMITED
Notes to the Finaneial Statements for the year ended on 31* Masch, 2024

Hasic canvings per share is compured using the net profi for the year ateaborable ro the sharcholders and weighred average number of
equiry shares outstanding dusing the vear,

Dilured carnings pee share is computed using the net profic for the year anmbutable to the sharcholder’ and weighted average number of]
equuty and potential equity shares outstanding during the vear including share oprions, convertible preeference shares and debenmres;
exeepr where the result would be anti-dilutive, Potential cyity shares that are converted dunng the vear are includiéd in the clenlanon
of diluted earnings. pee shage, from the beginning of the year or date of issuance of such porential equity shares, o the dare of
COMVOrsim.

b [Cash and cash cquivalents

FFor the purpose of presentation in the statement of cash flows, cash and eash eymvatents includes cash on hand, deposics held at call
withy fimanetal instintions and banks, other shori-tenm, highly tigued invesrments with orgnal marueities of three months or less that are
readdily comvertible to known amounts of cash and which wre subjeet rooan nsgniticant gk of chanpes w valie, and bank overdrafis
Hank svesdratis are shown within borsowings mn current labilites in the balance sheet,

i |Inventorics

Cost of nventones consists of cost of land, lind development experises, matenal Services, constctin cost, imerest and financil
charges and aiber expenses related o projeer under development. In gencrl, all Toventords of land are stated at lower of cost and net
realisable value,

i |Current and non-cureent classification:

The Company presents assets and labilines in statement of Anancial posmion based on current/non-current classificanon: The Compant
has presemted non-current asscis and cureent assers before coparty, nem-current Babiines and current Bablines i accondance wath
Sehedule 11, Divazion 11 of Companies Act, 2013 notfied by MOCA,

An asset is classificd as current when it is:

a) Expeceed 1 be realised or inrended ro be sold o consumed in nomal opeanng cyele,

b eld primarily foe the purpose of teading,

¢ Lxpected to be realizsed within pwelve muonths afree the reporting perod, or

d) Cash oecash equivalent unless restdcred from being exchanged or used roo seole 2 labilty for ar deast rwelve months afier the
reposting p(,'riu:l,

Al other assers aee cassificd as non-current.

A liahility is classified as current wihen it is:

&) Expeered to be sertled in normal operaring evele,

b} Held prumarily for the purpose of trading,

¢} Due ro be settled vatlin swelve months after the reportng penad, or

) There is no uncomditional rghr v defer the setlement of the babiliny For at dease sechve months after the seporting period.

Al either habalities are classtficd as non-cuerent.

The operatmg eyele s the tme berween the acquisition of assers for processingand thewr cealisation e cagh or cash cquivalents:
Dheferred ax assets and Tabibiics wre dlassificd as non-cuerent assers and halalines. The Compary has sdennfied swelve months as s
pormal npq:r.ﬂ'inp; cycle.

ke |Fair value measurement:
Thie Company measures Anancial instruments ar Giie value ar cich batance sheer dare,

Vair vakue is-rhe price: thar would e reccived to-sell an asset or paid o teansfer o Tability i an orderly tessiction between markit
parficipants ar the measurement dare. The fur value measucement is based on the presimprion thar the rmansaetion o sell the asser o
reansfer the Iml)i]it}' takes place cither:

a) I the prineipal marker for the asser or lalaliey, o

I} In the abwence of a pancipal market, mthe most advantageons marker for the asser or lubility,

A fair value measurement of 2 non-finandal asser tkes into account a markes pasticipant’s ability to genorage coonomic benefis by using
the asset in its highest and best use or by selling it to another market participane thar would vse the asset in its highest and best use,

The Connpany wses valuation techniques that ar appropriaee in the drcumsiances and for which sufficient data are available to measuee
Faie valie, maximising the wse of scdevant observable inputs and minimising the use of unobservalile mputs. M assers and lahilines for
which fair value is measured or diselosed in the financul staements are categonsed within the fair value hicearchy,

| |Off-setting financial Instrument:




KRUPA LAND LIMITED

Notes to the Financial Starements for the year ended on 31" Murch, 2024

Financial assers and labihries are offset and the vier smount is reported in the balanee shiet whore there 12 2 leyally enforceable rights o
offser the recopnised amounts and there s an intention 1o seule on 4 ner basix or realise e asser and serde the & biliey simuleancously,
The fegatly enfisrecable tgles must nor be contmgent on future events and must be enforceable i the aoemal coniese of business and n
the event of default. insolvenicy o binkeuptey of the Company or ecounterpary.

m_|Significant Acconnting Judgements, Estimates And Assumptions:

The preparanon of the financal satements sequires: manapement th make judpements, esomates and agsumptions thar affeet the
reported amounts of revenues, expensis, assers and labilitics, and the accompanying disclosures, and the disclosure of connngent
liabilines, Uncestamty about these assamptions and esimates could resilt in oureomes that requtiee @ material adjustment o the carrving
amaunt of asscesor labilities affoered m furare pedods. The key assumptions coneceing the future and orher key sonrces of estimanion
gL mim}' ar the ﬂ-'pnm'ng chare, thar have a :ai;s:iﬁ{:=|1: sk of CRUSINE viaterial adyusiment to the carrying amounts of assers and
labihines wethin the next financial year, are descnbed bolow. The Company based onits assomprions amd estimares on pumfhcwrs
available when the finaneial statements were prepared. Tlowever, exrsting cireumstances and assunaprions abour future developments
iy chanpe due to marker changes or eircumstances arisng e age heyond the contral of the Company. Such ehanges are reflecred in
the sssumprions when they odcur.

ij Income Tax:

The Campany revicws ar cach balance sheet date the canying amount of defeered rax asscts, The faetors used 16 cinmates iy differ
from acrual outcome which could lead e an adjustment to the amouns reported in the standalone faancial stitements.

it} Contingencies:

Management has exomared the possble ourflow oF resources ar the end of cach annual veporting financial year, if any, 0 respect of
comtingeneees;chim liegarions aginet the Company s it 5 not posble to predice the ourcome of pendsnyg matters with accuracy,

i} Impairmant of financial assets;

The impairment provisions for inancial asscts are based on assumprions about gsk of default aod expected eash loss The Company
wses judgement momakig these assumpnons and selecting the mputs ro the wpairment caleulaton, based on Clompany's st story,
xisting marker cofdiions as well a5 forward looking estimates ar the end of each reporting: pesiod.

iv) Provisions:

Prowisions and liakiliics are recopnized inthe perdod when it becomes probable that there will be 2 futuee outflow of funds resulting
Framt past operations or events and the amount oF éash outBow cin be reliably esomated. The aming of recognition and guantficaton
of the lability requice the application of judgement o existing faces and dreumstances, which ean be subjeet to change. Since the cash
outflows can take plice many years in the furee, e carrying amounts of provisions and lablities ave eeviewed wegalardy and adjusted 1o
take account of changng fces and crcumsrances.




KRUPA LAND LIMITED

Notes to the Financial Statements for the year ended on 31™ March, 2024

Note 2 - Non-current tax assets (Net)

(Rs. in Lakh)

Particulars As at 31" March, 2024 | As at 31" March, 2023
lneeme-tax - 016
Total - 0.16
Note 3 - Inventories (Rs. 1n Lakh)
; As at 31" March, 2024 | As at 31" March, 2023
Particulars
Raw Materials
Construction Materials 540 5.40
Work-in-progress 1.405.15 1,390.87
Total 1,410.55 1,402.27

31 Refer Note 1 (1) For mode of valuation of inventories
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KRUPA LAND LIMITED

Notes to the Finaneial Statements for the vear ended on 31" March, 2024

Note 5 - Cash and Cash Equivalents

(Rs. 11 Lakh)

Particulars As at 31" March, 2024 | As at 31" March, 2023

Cash and Cash Equivalents
Balances with Banks i Current Accounts (.36 (.04
Total 0.36 0.04

5.1 For the purpose of the statement of cash flow, cash and cash equivalnets comprise the followings:

(Rs. in Lakh)

Particulars

As at 31" March, 2024

As at 31" March, 2023

Balances with Banks in Current Accounts 0.36 0.04
Total 0.36 0.04
Note 6 - Other current assets (Rs. in Lakh)
Particulars As at 31" March, 2024 | As at 31" March, 2023

Advance to supplices - 015
Total - 0.15




KRUPA LAND LIMITED
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Mote T - Equity share eapival (Bte. i 0k
Particulars As ot 31" March, 2024 | Asan 317 March, 2023 -
Autherrbapead:
R3LHME Fquicy Shares of Bs. 10 gach &3 K50
(5,100 Lty Shases o Mo 000 gy as a0 907 Mapely, 2023
13,0001 1= O3 maonatly Conversdibe Nom Cumndave, Redeemalibe Preferdiies share 1,30 130
(U1 e Chptivnally Convertible Non-Uumnlive, Redeemable Preferonce sharg
e 10 eaeh as at 31 Mlasels, 2009
Toual 11,00 1Lk}
Tssued, Subicribed & Paid-up:
B3A0H Hapnry Slares of Re. 1ireach fully gaxi up B0 50
RO Fagary Shares of B 10 each 22 a0 317 March; A123]
Total BN B3
7.1 Kecomciliation of number of Equity Slares outsimncing at e Beginning and a1 the cnd of the vear:
B 202324 202223
Particulars -
{In Nos.) (Rs in Lakh) {In Mus ) {B= in Lakly)
Shares outsanshig at the beginiag of the vea B3Nl L] B0 LE]
[Shases vurstanching 3t e end el the vear LEXET] B350 H3400m B30

7.2 Terms /f Highus stcachied do the Equity Shares

Hrhdee of cqumey i s enotbad 10 e Vo por diare. Ta this even of Tpuiddatiinn of dhe Cannpany,
dhistrliitwan of ol prelercntzal amoints, if 2. The distnbition wilt be in perapearticie; o thie muber of e

1.3 Detalls of sbares in the Comguany held by cach shareholder holeking miiare thin 3% shares:

the Boliders iof vy slunes aall be-entalesd o reveive aiy of the romeang assots of the Company, alter
ity leancs fichl by sharcholders

As at 3st March, 2024

As ot 3st March, 2023

N: 5 Id
af Shmahnder Mumber od Shiares held- o of Haolding Munber of Shires held % of Hulding
Equiry Shares:
(Including equiry shares held joimly with nominees)
Jan CCovags Ramaredd (F dedalitag Conmpuam) £5000 LT HAix) [[L138
T4 Details of shares held by promaters af the Compam
G A oan 3wy March, 2024 As ot 3st March, 2023
Mane of 3 = : ;
AR Shurclinider Munber of Shares held e ol Holding Muamber of Slarcs hebd % of Mlolding
Fepuity Shares:
(Including equity shares held joimly with nominces)
[t Coaeps Pammstedd (Fdeodefag Compariy) B3, [T EAX T Tdi=,




KRUPA LAND LIMITED
Nutes o the Finaneiol Statements Tor the year ended on 3" March, 2024

Mate 8« Other equity
(R, m Lakh)
Purticulirs As a0 31" March, 2024 As ot 317 Mareh, 2023
Retained earmings.
Upminghhm: [ At RE R
Aclel: M Proofie/{Livas) Fooe the yetn 035 14LET
Closing balance - B0 (39,53

Mt atul Puepee - Retanmed sansings sepmesean the accamnbiesd prreefine £ s sy b the cuingas over e years

R m Lakh)

Particulan Asian 317 March, 2028 | As s 31" March, 2023
% Optinnatly fully convertible debentures issued o Parenn treated a8 squity
Opening halance 115900 1345k
Tesneed aleirmge thie yuear o
IReabermpavom disrys the vear - (3158
Cliasing balanee [N [INEIT

anire and piegeiie - The optiouslly filly comvertibile debnnsms ssial o pasest coenpany dn treates) 3 equiry

Terms - LELI00 (L1520 ap a1 3% March 2023 Wi Optiomally Fully Convernble Debiontre 0FCLI) of e 1IN0/ caeh art redbeemable ar fare valoe ar the opten of the
Commypay av any v fromthe dace of alfament ve 20 Jaky 2005 bat before she i of 30 fears: The Twsbdber oof s OFCD Bave i oo o convert eaeh OFCED date 100 ezt
shares of e vaie of B3, 10/ each af thie Company atany e from dhe date of allotment dusng fhe temar of OFCE

Terms - 2500 (2500 4= at 511 March 202) Zera® s Epoenally Fully Conversible Debenie (¢ D) of B 10N+ vach aee resbeemabile at face vahe at the oo of the oy 1y
oyt froan fhe dbate oof allisment ve. T fane, 207 bt befure the cnd of 20 yeaes. The Rodder oof thee OFCE have the option to et eacl OFCR o 100 ety sharesof fae
e iof B, 107 cach 6f the Company arany nese from the dage of atbtmest dirfins e e of OFCE

Terms « 200 500 <01 Vet March 2028 Zene® o Upenally Folly Converebibe Debenmn: (CFCT) of Ha FIHNYS eavh gird redecinable o face volue an g vguson of the Crngeany a1 any
pame v the dhite o allotmwent e, 23 fanaary, 0020 bue befuiee e el of 20 geaes Tlhe Toldler of e OB have the ooprisset oy eomvent each EFETS m i D0 ey slsstes aof Bae
witme ol B 10 gl o e Camagany aamy time frein the date of slloanient slsieng the kenare of OF(T

“Terrma's 2000 (0 3% ar 3s March 2008 Foreds Optonally Fulle Convertible Dielsenniee PEFCTN of M. 10000/ cach are rodeemalde ar Bace value an the opisen o e Conipany an i
et feein the date ol alkspnens Le. g Febimuary, 2024 b Before the end of 200 rears. The holder of thie DFCT lave fhe ofitin te comntert each OFETH i o 100 cquty shans of face
vauit aof B, 10/ vuch of the Coampany acauy ine feom the date of alloement disngg the temre of OFCGD

(R i Lakh)

Particulars As at 30 March, 2023 | Asan 317 March, 2023
Equity ¢amponent an interest free loans from parens compay
Cipening halance ' T 28134
Uraisavtio chiemig the vear
Chosing balance s 28151

Mt 3l prepies The dhifference biewers the fair valiee of Wgerest froe loats on (e date of e aud the Imaiaaetnie poce is recogieed as 3 deemed ety componenn by cimipany,

Eossematiesn of fur vahae - For comnjuestion of the alive Gin valise bosofie, the comprany bas estnsarcd ehe G vabioe of the fancial Tabdee on thie date of i by corslenisg conpanable
uearken viresl maees adpsned o e G and croumstanees edevant t the compansy:

(M. in Lakly)

Totil ather cquity as ot 31" March 2024

3 Aar-T3 1omrn®

SE-Mar M LT
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Notes to the Financial Statements for the year ended on 31" March, 2024

Note 9 - Deferred tax liabilities (net)

(Rs. in Lakh)

Particulars

As at
31" March, 2024

As at
31" March, 2023

Deferred Tax Liabilities
Taxabile temporary differences on financrl assers
measured ar FVTPLL

0.00

0.07

Net deferred tax liability

0.00

0.07

9.1 Movement in Deferred Tax Liabilies

{Rs. in Lakh)

Financial assets Total
measured at
b Gkl )
As ar 17 Apail, 2022 0.01 (01
Charged/(Credited)
- to Prob & Loss (.06 {106
As ar31% March, 2023 0.07 0.07
Charged/(Credited)
- to Profit & Loss (0.07) (0.07)
As at 31" March, 2024 0.00 0.00
9.2 Unrecognised deferred tax asscts:
a) Tax Losses
{Rs. in Lakh)
i i ) . As at B As at ,
In relataion to Financial Year ending 31 March 2024 Expiry Year St mnon Expiry Year
2019-20 0.16 226-2027 016 2026-2027
2020-21 1.02 2027-2028 1.682 20272028
Z023-24 010 20530-2031
MNote 10 - Other current financial liabilities (Rs. in Lakh)
iy As at As at
Rt 31" March, 2024 | 31" March, 2023
Other payables (Refer Note 10.1 below) 0.27 0.27
Total 0.27 0.27

10.1 Other payable includes audir fees payable.




KRUPA LAND LIMITED

Notes to the Financial Statements for the vear ended on 31" March, 2024

Note 11 - Other income

(Rs. mn Lakh)

For the year ended

For the year ended

Particulars 31" March, 2024 31" March, 2023
Profic on Sale of Current Investments .31 .68
Interest on Income Tax Refund 196.50
Faur value changes (net) on financial assets classified as fair value through profic
and loss 0.26
Total 0.31 197.44

Note 12 - Land Development Expenses

(Rs. in Lakh)

For the year ended

For the year ended

Particulars 31" March, 2024 31" March, 2023
Land Development Expenses - Survey Expenses 827 0.24
Total 8.27 0.24

Note 13 - Changes in Inventories of Work-in-progress

{(Rs. in Lakh)

For the year ended

For the year ended

Particulars i b
31" March, 2024 31" March, 2023
At the end of the year
Work-in-Progress 1 405.15 1.396.87
At the beginning of the Year
Work-in-Progress 1,396.87 1,396.63
Changes in Inventories of Work-in-progress (8.27) (0.24)

Note 14 - Finance costs

(Rs. in Lakh)

Particulars

For the year ended

For the year ended

31" March, 2024 31" March, 2023
Interest on Others = 1.79
Taortal - 1.79
Naote 15 - Qther expenses (Rs. in Lakh)

—— For the year ended For the year ended

31" March, 2024 31" March, 2023
Rates and Taxes (03 .03
Legal, Professional and Consultancy Charges (.08 0.08
Payment to Auditors - Audit Fees 0.27 0.29
Bank Charges 0.07 0.0
(ther Expenses 0.21 1.04
Total 0.66 1.45




KRUPA LAND LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

Note 16 - Tax expense

(Rs. in Lakh)

Particulars For the year ended For the year ended
31" March, 2024 31" March, 2023
Current tax expense
Current tax for the year 49,27
- 49.27
Deferred raxes
Change in deferred tax assets during the vear - -
Change in deferred tax liabilitics during the year {0.07) (.06
(0.07) 0.06
Total (0.07) 49.33
Note 16.1 - Tax reconciliation (for profit and loss) (Bs. m Lakh)
Particulars For the year ended For the year ended
31" March, 2024 31" March, 2023
Profit before income tax expense (0:35) 194.20
Tax @ 25.168% (0.09) 4588
Tax Assets not created on Losses (.03 D43
Fait Value of Financial Asscus/liabides {0.01) -
Tax expense for the year (0.07) 49.33

Note 17 - Earnings per share

(Hs. in Lakh)

Particulars For the year ended | For the year ended
31" March, 2024 31" March, 2023

NetProfit/ ( loss) after rax for the year (Rs.) (0.34) 144.87
Net loss attributable to equity share holders (Rs.) (0.34) 144,87
Weighted Average Number of equity shares outstanding during the year for 85,000 85,000
Basic EPS and Diluted EPS (in Nos)

Weighted Average Number of equity shares outstanding during the year for 1,16,78,014 1,31,36,161
Dilured EPS

Basie Earnings Per Shate ()] 170.44
Diluted Earnings Per Share (Rs) (0.40) 110
Face Value per Share (Rs.) 10,00 10.00)

Reconciliation between number of shares used for calculating basic and d

iluted earning per share

Particulars

For the year ended

For the year ended

31" March, 2024 31" March, 2023
Number of Shares Used for caleulating Basie EPS 25,000 85,000
Add:- Porenual Equity Shares on conversion ( Weighred) 1,1593,014 L3051 161
Number of Shares used for Caleulating Diluted EPS 1,16,78,014 1,31,36,161

17.1 In Current Year, Effects of conversions of Yero Coupon Optionally Fully Convertible Debentures into Equity Share are

resulting in anti diluted henee the effeet of the same is ignoted for the purpose of diluted earnings per share.
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MNotes to the Financial Statements for the vear ended on 31" March, 2024

1% Fair value measurements

Einancial instruments by cutepon: (s in Lakh)

As at 31" March 2024 As at 31" March 2023

Particolars FVOCI | FVIPL | Amortised | FVOCI | FVTPL | Amortised
COEL CirEL

Financial asscts
Current assets
Invesiment in mutual funds = 14 . = 684
Cash and eash cyuvalents - = 11,36 = E 1L
Total financial asscts - 0,14 0.36 . 6,84 0.04
Financial liabilities
Current hinbilitics
Chther linancial Tnbiliues - - 027 . c 0z
Toal finuncial labilitics - - .27 - - 0.37

The fair values of the Ananeal assets and liabilicies are included 3t the amount thar would bereceved w-sell an asser or paid to teinsfer a lability in an wedesdy
trnsaction betwe mirket paricipanis at the measurement dare

This seetiom explaing the judgements aind estimates made in deteemining the fauir values of the fnaneial instaeements that ane (a) recogrised and measured ar Gue value
anel (B) measurcd s amortised cost and for which fiir valuis are diselosed in the financial Satements. T provide an indication abour the eliabiliy of the inpues gecd
i derermining far valee, the conypany has dassificd s foancial nstruntents o the theee levels presenbed uncler the accouniing standard. An explasacion of each
leved follows unaderncath the table.

Level 1 hierarchy inclodes financial mstaimcnns measieed wang quoted prices This includes i oty instruments that have gieoted poee and Gnaneal
wstriments like Mutual Funds for whieh Nov dssets Valae 24AV) i3 published by Munal Fund € Ypegmsnr, Dl Goir valie of all ooy instruments which are wetded in
the meeck exchanges is valued wsing the elosing price as at the reporting period and Mutua) Fund are valaed ssing the Cloging NAV

Level 2: The faor value of Ananoal inarrments thas ase not sded o setve markes is-deicrmnned g valuation wechnigucs which madmise the wee of phiservable
market datt and rely as etke as possible on entry-specific cstimates, T all sigpoificant wputs roguined w For valie an ingtrumesieare olserable, the wistmoment is
incluclesd i lovel 2.

Level 3: 16 one or more of the siemificant mpees onol Based on ebeercable madker dita, the instriment i imeludéd in s level.

Einancial assets and lighilitics measured at fair value atcach reporting diste (s [akh)

As ar 31 March 2024 As 31" Mareh 2023
Financial assets Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial assets measured at FVTPL
Investment in Murieal funds 014 - . .84 - -
Total 0.14 - - G684 - -

During the years mentoned abewe, there have been no transfers amongst the levels of hiceaechy.

Eairvaluc for assetsneasurcd at amortised cost

The carrying amounts of sash and cash equivslents and other fimancial liabilities aec consdorad o e appresintcely cqual w the faie valoe
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19

T — I8

The company is exposed to credit risk, liguidity risk and Marker nsk

Credit risk

Credit risk anses from the possibility that counter party may not be able o serle thar obligations as agrecd. The company 15 exposed to credin
risk from bank balanees, investments; trade receivables and other corrent fnancial asscrs

Credit risk management

The Company periodically assesses the Grancial reliability of the counter pary, mking inwo account the Arancal condition and current ceonpmic
trends . Investments ar Amaortised Cost are-seepregie investments in associated: lines: of business activity, the company closely munitoss the
performance of these Companies. Bank-deposits are phiced with coputed banks / finaneial mstiunens, ence, there i oo sipnificant credic risk
on sitch Hank Balances.

B |Liguidity risk
!.iquidity sk is defined as the risk thar the {::il'l‘l'['mn‘\: will not be able o seole or mect its obligations on mme or at o reasonable price. For the
Company, liquidity risk arises from obligations on account of financial liabilitics — borrowings and ather financial liabilites,
Liguidity risk management
The Company is responsible for liquidity and funding as wéll as serdement management, To addition, processes and palicies related to such risks
are overseen By sonior mamgement, Management monitors the Company’s ner Teuidity position threugh wilhng forecasts on the basis of
cxpected eash Hows.
Maturitics of financial Labilitics
As at 31" March 2024 (Rs. in akh)
Particulirs Less than 6 | 6 months to 1year | Beoween 1 and 5 | Beyond 5 Total
months years years
Ohther caeeent finuncial labilines 0.27 - - - 0.27
Total 0.27 - - - 0.27
As at 31" March 2023 (Rs m Lakh)
Particulars Less than 6 | 6 months to 1year | Between 1 and 5 [ Beyond 5 Total
months years years
Cather ewrrent Bmincial habilibes 0.27 . . 0.27
Total 0.27 - - - 0.27
C |Murket risk
Price risk

Price risk management

The Company holds investments in muorual funids, The Company's exposure to equity seouety's price risks anises from these investments held by
the Company and clissified m the balance sheer ar faie value theough profir or loss,

The Company cvaluates the performance of ies investees on‘a periodie basts: In case, the mvestments are nat perforning adequarcly for a lonper
duration, the company sells or electsan exie from those mvestments,

Scnsiuvity for mutual fund Invesiments

(Rs. i Lakh)

Impact on profit/ (loss) (Before Tax)
31" March, 2024| 31" March, 2023
Murual Funds
Increase n price byl % .06 007
Deceease in poce hyl%e {0001y (0.07)
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Capital Management

For the purpose of Company's eapiral management, eapital includes issued capiral, all other equity eeserves and debes, The primary
objective of the Company’s capital management is to maximise sharcholders value, The Company manages its capital steucture and
makes adjustments in the lighr of changes in economic enviconment and the requirements f the financial covenants.

The (:t’:mim:i}' MOnitors capital using net gearing rano, which is ner debr divided by total capital {cqui:}‘ plus net delr). Ner debr are
non-cureent and current debts as reduced by eash and cash equivalents. Equiry compnses all components including other

comprchensive income:

The capital composition is a3 follows:

(R, in Lakh)

31™ March, 2024

31" Macch, 2023

Total debis

Net Gearing Ratio

(136

(004

Less: Cash and Cash Equivalents

Net Diebis - =
Total equiry L4177 140012
Total Capital (Ner Debr plas Total Equity) 1,410.77 1,400.12

N.A

MN.A
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2 Relatedd Party Disclosure

aa A per Trud VS 24 "Relneed prariy Ditschomires”, diselosuee of transaetiong aath the related peartics nsdefined in the Accounung Stundand aee green belows-

(A} List of related pitrtics and mla[i:mship.
Huolding Company
Jan Copy armiated

14
(=]

Transagiions during s vear wicly selared priencs :

(R Tiakh)

Mature of Trnsaction Name of the Related Pariy 2023-24 2022-23
e Optially Fully Convertible Delicniared imsued Jar Cowrp Lamined 21K
Redeeempiion of 0% Opoinally Fully Comvertible PDebenture Jii Ciewrp Lisviited 5 375,58

2% Badance d= al the Babinee dheer dave:

{Raiam 1akh)

Mature of Transaction

Asar 31" Ag o 31"

MName of the Related Parnty
% March, 2024 Muarch, 2023

0% Olptionally Fully Convertible Debentures

Jai Corp Lirnead (R 115000
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(R, in 1Lakh)

; As at 3% March | As at 31" March
Particulars

22 Contingent Liahilitics and Commitments (To the extent not provided for)

(A} | Contingent Liabilites

(n) |Claims against the Company not acknowledged as debis

() Dhsputed Liabaliey in Appeal (No eash ourflow i expeeted in the near furare)
83643 Ba6.43

856.43 856.43

221 Dunng the Assessment Year 2009-10 Income tax deparmment had carned oat scarch and seivure acuons under scetion 132 of the Income Tax
Aor, 1961 {" ."LL‘I'I) in the ease of the (jt)ﬂlp:‘lﬂ}', 'if’h"{"l'lll!!”'\‘i_'l'g and close associes who were elosely involved in the processing of acguiring the
land. Ao sesull, the Company had received demand under seetion 156 of the e The Company Tad digpured the gamee and paid R 23238
Lakh nill 315t March, 2022 under prorest and fled an appeal agamst the above order with CTT (A) and thierealter before Flon'ble Trbunal, Hon'ble
Tribunal has given the order i the favor of the Company, against which Department hag also filed an appeal before the Ton'ble Tigh courr,
which s still pending . The company has been advised thar the above demand i not likely 1o be resulted into any naterial tax Hability and henee
no provision 38 considered necessany in respect of rhe above mateer.

222 Management of the view that above lingation will not impeet the finaneial position of the Company.
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Mote 23 - Ratio Analysis and its components

Yo ol change from
S.No. Pacuculars 2023-24 2022-23  [2022-23 1o 2023- Remuzrks
24
1 Cuerent Rano 522611 5219.63 61 2%
2 | Debir-Tiguiry R - - [N Appheable
1 el Service {'.r.\'i;-r,lgc Fario a - 4 N .-\lmlir_':dslr_'
4 [Rerum o ity Ranio .00 006 100.00%  Prinmary due o Decrease in Proficin Cuerent Year
3 |Inventory tuenover Rano -
6 |Trade Receivables neenover Ragier - .
7 | Urade Pavables mernover Ratio -
g Nt titpim] rurmeser Ratio -
8 [N Peofic Ratio - - -
10 [Rereen on Capieal employed (.06 14 S100.00%s| Primary due to Decrease in Profit in Current Year
11 |Renwen on Investment 0.0 16 A3T75% | Prmary doe ro Deceeasean lnvestmentaned ingome from
Investment in Current Yoegr,
Components of Ratio ;
S.No. Ratios Numerator Denominator

1 [Currenr Rano

Currens Assers

Current sahibinics

2 [Debr-liguiry Rano

Toral Dl

Toral Fguiry{Fegury Share
capital+{her equiey)

3 |DBebr Serviee Coverage Rano

Farmngs available for debr servce
(Ber profit after maxes +
deprecianon & amortization +
Fanance cost + MNon cash opernng
itemg + orther adjustment)

Finance cost + prnciple cepryment
af long rerm borrowangs dunng the
perind / ovear

4 |Returm on By Ratin

Mot profit after tax - Exeeptional
IECcms

Average Toral Fguiry J(Ogsening
Faguity Share caparal + Chpening
her :'quir}' + Closing E".e.[:lil!' Share
Capital + Closing Other Fyuity) /2]

w

Toven ooy turover R

Revemie from sales of produces

Averape Inventory |{ Opening
balince+ Closing balance) /2

6 | Trade Recervables turnover Ratio

Reveinue from Operitions

Average Trade Recovable [ Chpening
balance + elosing baknce) /2 )

T | Treade Pavables mirnover Ratio

Revenue from Operptions

Averape Teade Tayable | Openg
bittanee + elosing balance) /2]

] et cnpir:ﬂ murmover ano

Revepue from Clperations

Wy Capital (Current Asser -
Current Liabilites)

9 [Mer Profic Raoe

Mot profivafter vix - Excepuonal
1rems

Revenue from Operations

[ Rerrn on Capiral emploved

Profir Before meresr, Tax &
Fxecprional item

Tonal Fauity + Toral Debis

11 [Reémrn on Invesmment

Proshir on sale of invesoments +

lncame of imvestaent

Avg Tnvesement [[[Op Current
Investments + Op Non Carrent
Fivestmenis+{C]L Currem
Tvvestments -+ CL Non Current
Invesrmenes))/2)
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Mate 24 Segment Repuorting
Te the npmion of the Mamgrement and based on consideranon of dominane. sppuree amd mature ol nsk and cotimng, the Company's activinies, during the sear revolved wround
thee single sopment namedy, "Builders and Develipers”, Comsadenng the natuee of Company's business and operations, thens are mo scpanate sepodiable spment (Busingss
and/or Gengraphical) in sceardance with the reguiresent of Tnd AR 108 "¢ Iperanng Somments" as aonficd,

Noie 25
Aspur seciun 248 of the Companics Act, 2003, hsere are o balisees outstanding with swuck off companies & nu isnsactsn durng the year

Hp  The Company have not advaneed or loaned or invested fandsto ary other person(s) or entityfies), mcuding lorcign entitics (Tntcersedinres) with the
andirstanding thiat the Intermiediary <hall:
{a) Drreedy orindiecetly lend or invest in other perins or entities ientified i any manner whatsoever by o on bobalf of the company (Ultmate
Heneficnnies) or
() Prenviudee any guarantee; securiy or the ke 1o orom belall of the Ulimvaie Bemeficiarics.

Wiy The Company hive not received any fund foom any’ pursonds) on eatty (), ineluding foregn cntities (Finding Pare) with the undeestandisg fwheiher
secenrded fn wridg o orherwise) that the Company shall:
) Drreddy o mdiveeny lond or invest i other persons or cntides idensfied in any mannee whatsoever by or an behall of the Funding Paree (Ulimae
Bencliermne) or
{B) Peovide any puaranice, sueunty or the ke an heballof the Ulnmate Benclicianes.

W) The Company docs nohave any such wansaction which is e seocded in dhe booksof e thae has beos sorreadered of diselosd ae ineoime
dduring the year n thie tve sesesdments inder the Tneame-1as Aet, 1961

vl The Company have not teadid ar mvested i Crepro carreney or Vienal Chareeney duning he financial vear.

vif There are o charges or sutistaction theecof which are yer 1o be registered with RO beyond the sty period.

Mot 26
Previous year figures have been regpoiiied / searranged wherever necessary o make 1hem comparable

A et o report of even date
For SYP & Associutes
Chasiercd Accountanss

(Firm Regasrration Mo 003830N)

bad 2%

Yagesh Kumar Singhania

Fiseand onbehall of the Bodrd of Thrccis

s = QMM
% -

Partiter A. Daia Decpak Ojia
Membership Now 111473 [ircctir IHreetor
Place ; Mumba (PN 0434324 (I N9605975)

Dute : 22™ Muy 2024




