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Independent Auditor’s Report

To the Members of
Jailaxmi Realty & Developers Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Jailaxmi Realty & Developers
Limited (‘the Company”), which comprises of Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flow for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its losses (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’'s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Emphasis of Matters

We draw attention to the Note to the Financial Statements regarding non- receipt of balance
confirmations in respect of certain advances given for purchase of land and development
rights aggregating to Rs. 892.77 Lakhs.

QOur opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board's Report including
Annexures to the Board report but does not include the financial statement and our auditor’s
report thereon. The Board’s report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information identified abave when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears o be materially misstated.

When we read the report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Management responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion., The risk of not detecting a material misstatement resuiting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act. we are also responsible for expressing our opinion on whether the Company ha
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adequate internal financial controls system in place and the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure "A" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records.

(c) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.
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(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

(¢) On the basis of the written representation received from the directors as on March 31,
2024 taken on records by the Board of Directors, none of the directors are disqualified
as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure “B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(18) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration paid / provided by the Company to its directors during the
year.

(h) With respect to the matters to be included in the Auditor's report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigation which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries’) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub=elause (i) and (i) of Rule 11(e) of

5S0C,
fro
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The Companies (Audit and Auditors) Rules, 2014, as provided under (2) and (b)
above, contains any material misstatement.

v. The Company has not declared or paid dividend during the financial year 2023-24,
Accordingly, reporting under Rule 11 (f) of Companies (Audit and Auditors) Rules,
2014 is not applicable.

vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of

our audit we did not come across any instance of audit trail feature being tampered
with.

For SVP & Associates
Chartered Accountants
Firm registration No. 003838N

e B £

Yogesh Kumar Singhania
Partner
Membership No. 111473
UDIN: 24111473BKHBLK4981

Place: Mumbai
Date: May22, 2024
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Jailaxmi Realty & Developers Limited of even
date:

iii.

i,

a. Inrespect of Company's Property, Plant and Equipment and Intangible Assets:
A. The Company does not have any tangible assets.
B. The Company does not have any intangible assets.

b.  Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(b) of the Order is not applicable to the Company.

c.  Since the Company does not have any immovable property and hence, reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

d. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(d) of the Order is not applicable to the Company .

e. In our opinion and according to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made thereunder. Hence, reporting under clause 3(i)(e)
of the Order is not applicable to the Company.

i. a. The Company has inventories only in relation to the development projects in progress.

It does not have any other inventories during the year. The management has
physically verified the project under development and no discrepancies were noticed.
The Company has maintained the proper records for these projects.

b. The Company has not been sanctioned working capital limits in excess of ¥ 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable.

In respect of any Investment made in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties:

(a) The Company has not provided any loans or advances in the nature of loans or given
any guarantee or provided any security to any entity during the year and hence,
reporting under clause 3(iii)(a), (¢), (d), (e) and (f) is not applicable to the Company.

(b) In our opinion, the investment made during the year are not, prima facie, prejudicial
to the Company's interest.

. In our opinion and according to the information and explanations given to us, the Company

has not made any investments, given any loans nor provided any guarantee and security
to parties covered under Section 185 and 186 of the Act during the year. Hence, reporting
under clause 3(iv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, no deposits
or amounts which are deemed to be deposits have been accepted by the Company within
the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company

vii. a.  According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing
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employees’ state insurance, income tax, sales tax, custom duty, duty of excise, value
added tax, cess and other statutory dues during the year with the appropriate
authorities. No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months
from the date they became payable.

According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii (a) which have been not deposited on account of any
dispute.

viii. According to the information and explanations given to us, there were no transactions not
recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence,
reporting under clause 3(viii) of the Order is not applicable o the Company.

ix. (a) The Company has not taken any loans or other borrowings and hence, reporting under

clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Company has not been

declared as willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the

Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements, in our opinion, the Company

has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company..

(e) In our opinion and according to the information and explanations provided by the

M

x. (a)

management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our

xi. (2)

(c)

examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
Company and hence, reporting under clause 3(xi)(c) of the Order is not applicable to
the Company.




SVP & Associates CONTINUATION SHEET

xii. Inour opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company.

xiii. According to the information and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

xiv. In our opinion, Since the Company is not required to appoint Internal Auditor according to
Companies Act, 2013. The provisions of clause 3(xiv) of the Order are not applicable to
the Company and hence not commented upon.

xv. According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, the provisions of clause 3(xvi) (a), (b) and (c) of the
Order are not applicable to the Company.

(b) In our opinion and on the basis of information and explanations given, there is no core
investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable.

xvii. The Company has incurred cash losses during the current financial year and in the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year
and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.

For SVP & Associates

Chartered Accountants

Firm registration No. UDSE@SN

<//fogesh Kumar Singhania
g§ Partner
Membership No. 111473
UDIN: 24111473BKHBLK4981

Place: Mumbai
Date: May 22,2024
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Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Jailaxmi Realty & Developers Limited of even
date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Jailaxmi Realty
& Developers Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential compenent of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors. the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliabi ,-ni-.-t ancial reporting and the preparation of
“p
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financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company: (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential Component of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

280 For SVP & Associates
RE2RC4N\ Chartered Accountants

Sh\Firm registration No. 003838N

Yogesh Kumar Singhania
S Partner

Place: Mumbai Membership No. 111473
UDIN: 24111473BKHBLK4981

Date: May22, 2024




JAI LAXMI REALTY AND DEVELOPERS LIMITED
Balance sheet as at 31" March, 2024

(Rs in Lakh)
. As at 31" March, As at 31" March,
Particulars Note 2024 2023
I. ASSETS
1 MNon-current assets
a) Deferred tax assets (Net) 2 3.92 3.93
b) Non-current tax assets (Net) 3 211.65 211.65
2  Cutrent assets
a) Inventorics + 64224 (4224
b} Finaneial assets
1) Investments 5 .12 1.88
i) Cash and cash cquivalents 6 0.28 0.03
¢) Other current assets 7 1,123.76 1,123.76
TOTAL ASSETS 1,982.97 1,983.49
II. EQUITY AND LIABILITIES
Equity
a) Lquity share capital 8 5.00 5.00
b} Otherequity b 1.977.70 1,978.00
Liabilities
1 Current liabilities
a) Financial liabilites
) Oxher fmancial liabilites 10 0.27 .28
b) Other current liabilites 11 - 0.21
TOTAL EQUITY & LIABILITIES 1,982.97 1,983.49
Significant accounting policies 1
Notes to the financial statements 1-25

As per our report of even date
For SVP & Associates
Chartered Accountants

{(Firm Registration NoJO03838N)

Yogesh Kumar Singhania
Partner

Membership No. 111473
Place : Mumba

Date : 22 May 2024

For and on behalt of the Board of Directors

N0
N
O
Deepak Ojha
Director

(DIN : D9605975)

s

A. Datta
Director
(DIN : 00434224)




JAI LAXMI REALTY AND DEVELOPERS LIMITED
Statement of Profit and Loss for the year ended 31" March, 2024

{Rs in Lakh)

3l i For the year ended | For the year ended
Particulars Note i i
No. 31" March, 2024 31" March, 2023
locome
1. |Other Income 12 012 L0z
I1. |Total Income (I +1I) 012 0.02
Il |Expenses:
Land Development Expenses 13 - 042,24
Changes in Inventories of Finished Goods, Work-in-progress and Srock-in- ; - (642.24)
Trade H
Orther Expenses 15 041 2.60
Total Expenses 0.41 2.60
IV. |Profit /{Loss) Before Exceptional items and Tax (II-11I) (0.29) (2.58)
V. |Excepuonal irems 5
V1. |Profit /(Loss) Before Tax (IV-V) (0.29) (2.58)
VIL |Tax Espense:
(1) Deferred Tax Expenses/ {Credi) 16 (L1 -
VIII. [Net Profit /(Loss) Adter Tax (VI-VII) (0.30) {2.58)
IX. |Other Comprehensive Income (OCI) - -
Tatal Comprehensive Income for the year (VIIT+HIX) (0.30) (2.58)
X, [(Comprising Profit (Loss) and Other Comprehensive Income for the
year)
WL |Earnings per Eguity Share: 17
Basic & Dilured (in Rs.) (LG (5.16)
Face Value per Share (in Rs.) 10 10
Sypmficant Accounnng Policies 1
MNotes o the financial statements 1-25

As per our report of even date
For SV & Associates
Chartered Accounrants

(Firm Remstranon No D03838N)

Yogesh Kumar Singhania
Partner

et fowea

?}lumhcrship No. 111473
Place : Mumba

Date : 22 May 2024

Forand on behalf of the Board of [rectors

?t

A0

Deepak Ojha

Dhrector

(TN = (19605975)

F e

A, Datta
Dhrector
(DIN £ 00434224)




JALLAXMI REALTY AND DEVELOPERS LIMITED
Neres 1o the Financaul Stnements for the year ended oo 3™ March, 2024

Sunterment of clunges in eguity s i Lakhy
Equity share capinal Mumber of sharcs Amouni
As a1 Apeil 2022 &l,000 5.00
[k iges abioang e yoar 5 .
Asan 31" Miarch 2023 S0,000 3.00
{ hangs dvinng the sear
As it 31 March 2024 0,008 5.0
B, Oabier equiny
J22-15 fHman Faldhy
Beserves und surplus Equity compunent of | Appliciian Maney | 0% Oypionally fully Tuvial
Retuined eamings logas fram patent Far Ohptiomally fully convertible
Paniculars enmpany canvenilile debicniiines
debeniures
Opening halance as st 1" Apnl 2022 L E 7.2 2B 1,926, 58
Boodid ¢ (Loss) for the year {158 {2.58)
1w ipusomally Fule Coamverobie Debenrare: Apphicasen Moeey Receaved S4.00 54,00
s Eptiemlly §yilte Convernilale Debomure Treaed slanige the vesr . [EEE AZ4H -
Clasing halance avan 31" March 2023 (469,25 Fri] .00 204800 OTR.G0
200324 (R i [Lakhy
Reserves and aneg Equity component of | Application Maney | 0% Opaonally fully “Freral
Renained camings Lizans froan parent Far Ohpticmally fully convertible
Pk COTIPAEY canweeible dehentunes
delentures
Opening balance us ut [ Ly Aprit 2023 Y T2 iR} 2,1 LYTE.00
Profit ) (Fasse) fog the tear i (.30}
el Jphn:ml} Filhe nmvesidie Diebennine Dsased |l||u|||-,-I thesgan G AnT 2 -
Closing balince as at 31" March 2024 (368,53 Fry i - FXET 197170

Mo pror amin pepairt ol evien dat
For SVI* & Assoeiiics
Eharfered Yoot

(Frm Repmserase S o MR

prokent

Yogesh Kumar Sioglands
Hamncr

Membirhip Nu. 11471
Place : Mumbai

Dhage.s 37 May 2024

Paar gond o e liadt ol she B ool Dhaeetions

S
T e

Deepak Ojha
oo
(P 2 IRnnas T

A, Daga
INscemir
(LIRS TTES At




JAT LAXMI REALTY AND DEVELOPERS LIMITED
Cash Flow Statement for the vear ended 31" March, 2024

(s kakh)
Particulars For the year ended 31 For the year ended 31"
March, 2024 March, 2023
A. |CASH FLOW FROM OPERATING ACTIVITIES
Net Loss before tax as per Statement of Profit and Loss (.24 {258
Adjusted for :
Parr value (Eiain) [/ Loss on Fmancal assees classified and measored ar FVTPLL fLO8) (002
Profic on Sale of Carrent Invéstments {1}.{34:1 l:'ﬂ. 1 2} - [L‘JI.U.Ej
Operating Loss before Working Capital Changes (0.41) {2.60)
Adjugted for
Inventores - (50.43)
Cither Pavables 0.22) .35
Cash from/{Used in) operations {0.63) (52.70)
Iireet tses paid - -
Net Cash from/(Used in) Operating Activities (0.63) (52.70)
B.|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Tnvestmenes {1.68}
Sale of lnvesmmenis (1.5 -
Net Cash from /(Usced in) Investing Activitics .58 (1.68)
C.|CASH FLOW FROM FINANCING ACTIVITIES
0% ( ]]ﬂ'll]'ll'.‘l“}‘ Fully Convertible Debenture Fssuaed 54,00
Net Cash from/(Used in) Financing Activities - 54.00
Net Inerease/(Deerease) in Cash and Cash Equivalents (A+B+C) 0.25 (0.38)
Olpening Balance of Cash and Cash Fguivalens 0,03 (41
Closing halance of Cash and Cash Equivalents .28 0.03
Components of Cash and Cash Eguivalenes:
Balances with Banks in Cuarreng Accounts (.28 103

1 The above statement of cash flow has been prepaced under the "Indiceer Method” as st ont in Ind A5 7 on Sttement of Cash Flow.
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JATI LAXMI REALTY AND DEVELOPERS LIMITED

Nutes to the Financial Statements for the year ended on 31" March, 2024

| Company Information

Jay Laxmi Realty And Developers Limited (‘the Company’) is a company Timited by shares and is domiciled in Tndia. The Company’s
registered office 15 ar 11-B, Wing, Mittal Tower, Free Press Journal Marg, Nuariman Point, Mumbai - 400 021, The company is
primarily invalved in Beal Farare Bosiness,

The separate financial Statements have been prepared 1o comply m all material aspecs with the Accounting Standpreds norificd under
Scerion 133 of Companies Act, 2003 a2 per Companies (Tndian Accounting Stancdards {ll‘l.ll 'lh)) Rules; 2015 and other relevant
provisions of the Companies Act, 2003 and roles framed thereunder.

The Financial Statements have been prepared under the historical cost convention and on acerual basis, excepr for cermin financal
assers and liabiliries measared at fair value,

1 [Significan ounti ic

a |Revenue recognition

Revenue from coneracts with customers 13 recogniscd when contral of the goods or services are rransferred to the customer aran
amotnt that refleers the consideration ennded in exchange for those poods or services; Revenue from rendenng of services is
recopnised over tme by measuring the progress towards complete satisfaction of performance obligations ar the reportng period.

Revenue is mepsuted ae the amount of consideration which the Company esxpects o be enmtled 1 in exchange for trinsferring
distinet goods or services o a customer as speaficd in the contracr, excluding amounts collected om behalf of third parties (For
example raxes and duties eolleered on behalf of the government). Considerarion is generally due apon sarisfaction of performince
obligations and g recvivable is recopnized when it hecones uncondirional. .

"The agreement for sale of land, where substantal risk & rewards are conveyed to buyer, is considered as sale of land. Revenue from
such sale of land 5 recognized on exccurion of sale deeds, by which substantial risks and rewards are conveyed o Buyers,
Consideration is generally due upon satisfaction of performance obligations and a recetvable 1s recopnized when it becomes
unconditicnal.

Interest Income

Interest income from a financial asset 15 secopnised when it i probable that the ceonome benefits will flow to the Company and the
ot of income can be micasured telisbly, Tnterese income s acerued on 2 time basis, by reference to the principal outstanding and
at the effective interest rare applicable, which is the rare thar exactly discounts estimared future cish receipes through the expected life
of the financial asser to that asser’s net eareving amount on initial recognition,

Dividend Income

Dividend Tneome is recopnised when the rght o receive the payment s esrablished,

b [Income taxes
The income tax expense or eredit for the period is the tax payable on the current perod’s faxable income based on the applicable
income mx sare adpsted by changes in deferred tax assers. and liabiliies atbutable to emporary differences and o unused tax

loses,

e eurrent incomie ty charge i caleulared on the basis of the mx laws enacted or substantively enacred ar the end of the reparing
period,

Dieferred income tax is provided in full, usig the balance sheet approach, on semporary differences ansing berween the ax bases niJ
assers and labilities and their carrying amounts in the financial statements. Deferred income ax 15 determimed using tax rates (and
baws) that have been enacted or substantially enacted by the end of the reporting period and are expected 1o apply when the relared
deferred mcome tix asser is realised or the deferred incomie s labiliny 15 serded.

Deferred tax assets arc recognised for all deductible temporary differences and unused tax losses only if it is probable that future
raxable amounts will beavailable wo wilise those temporary differences and losses,

Peferred tax nesers and habilitics are offser when there 15 a lepally enforceable nght to offser current rax assers and liabilines and
when the deferred rax balanees relare tor the same taxarion authoriry. Currenr rax assers and tax labilitics arc offser where the entity
has o legally enforceable aghe o offser and intends either o sewde on @ net basis; or o sealise the asserand sertde the Labidicy
stmultanconsly.

Current and deferred tax is recognised in profit or loss, excepe to the extent that it relates to items recognised in other comprchensive
income or divectly in equiry. Tn this ease, the tax 15 also recognised m other comprehensive income o dircetly in eguiry, 3




Investments and financial assets

Classification

The Company dlassifics s fnancial assersin the following measurement caregories:
* those to be measured subsequently ar fair va
o those measured ot amormsed cost,

e |'ll:'|ﬂ'|i,'.r ﬂ“uugh other ;_'nnﬂ])rt;hq:nsiw.' Mcome, ar thmup,h prnﬁl or ltlﬂ}.‘-’ll‘ld

Ihe dassification depends on the entin’s business model for managing the financial assers and the conrmetual terms of the cash
flowws,

Lo assers measueed ar far value, poing and losses will either be recorded in profic or loss or other comprehensive income. For
investments i debt instruments; this will depend on the business model in which the investment is held, For investments in cquity
instruments, this will depend on whether the company has made an irrevoeable eleetion ar the ime of initial recognition to account
for the equiry investment ar fair value throuph other comprehensive income.

The Company reclassifies debr investments when and only when its business medel for mannging those assers changes.

Measurement

At initial recogaition, the Company measares a financial asset at its fair value except investments in subsidiaries and associates plus,
in the ease of 1 financil asser not ar fir vialue theouph profit or loss, mansaction costs that are directdy arrributable to the acquisition
of the fnancial asser Transaction costs of fnancial assers carned at B value through profic or loss are expensed in profic or loss,

Financial dssets with embedded derivatives are considercd in their entrery when: derermming whether thae cash lowsare solely
payment of principal and interest,

Subsequent measurement of debt instruments
Subsequent measurement of debr ingrruments depends on the Company’s business model For managing the asset ancd the cash fow
characeeristics of the asscr. There are three measurement categorics into which the einpany classifics irs debt mstromenes:

« Amortised cost: Assers thar are held for collection of contractual cash Hows where those eash Bows represent solely payments of]
principal and interest are measured apamortised cost. A gain or loss on a debt investment thar i subsequently measured at amortised
cost, is recopnised 0 profit or loss when the asset s derecogmsed or impatred. Interest income from these financial assets is included
in fimance income ustng the effeenve micrest rate method,

» Fuir value through other comprehensive income (FYOCI): Assers that are held for colleenon of conrractual eash fows and for
selling the financial ‘assees, where the assers” cash flows represent S.(:]{'!}' pyments ::lfpri:!tip'.‘tl and Iinterest, are measured ar fair value
through other comprehensive income (IFVOCT). Movements in the carrying smount are taken through OCL except for the
recognition of impairment gains or losses, inferest revenue and foreign exchange gains and Josses which are recognised in profit and
loss. When the fnancial asset is derecopnised, the cummilative pain or loss previousty recognized i OCEHs reclassified from Bguiry ro
Rertined earning and recognised in other gaing/ (losses). Interest income From these financial assers is included in other income using
the effective interest rare method,

« Fair valuc through profit or loss: Assets that do nor meer the crireria for amortised cost or FVOED are measured at Far value
through profic ar loss. A gain or loss on a debr investment thar is subsequently measured at fair value through profir or loss, is
recognised 10 profit or loss and presented net in the statement of profic and loss within other gams/ (losses) in the year in which it
ariges, Tnrerest incomg from these fimanemal assets 1 included 1 other income,

Subsequent Measurement of equity instruments

The Company subseguently measures all equity investments at faie walue ckeept invevestments in subsidiarivs and associares. Where
the company’s management has elected to present faie value gaing and losses on equity investments in other comprehensive meome,
there is mosubseguent reclassification of far value gaing and losses 1o profit or loss. Dividends from such invesiments are recopnised
1 profit or loss 45 ather income when the Company’s fight to receive pryments is established,

Changes in the fair value of Roancial assers measured ar fair value through profit or loss are recogmsed a8 other gain/ (losses) m the
staremient of profic and loss Impairmenr losses {and reversal of mpairment losses) on equiry nvestmuents measured at FFVOCT are
not reported separately from other changes i far value,

Impairment of finuncial asses
The Company assesses on a forward looking basis the expecred eredie losses associated with it assets carvied at amortsed cost amd
FVOCE debr instruments, The impatement methodology applied depends on whether there has been a sippificant ncrease n creds

sk,




De-recognition of finuncial assets

A financial asser i derecopnised enly when

= The company has transfersed the righls tor recenve cash Bows from the financial asser or

« refaing the conteactual rghts to reccivie the cash Bows off the finaneial asser, bur assumes 3 contracrual abliganon to pay the cash
Henws 1o one o moTe reciplents.

Where the entity has transferred an asset, the company evaluates whether it as rransferred substantially all risks and rewards of]
uwn:r::hip af the Arancial asset. In such cases, the Arancial gaser e d;m:cngnisu;l. Whire the onnty has mor rransferred ?Uh&[f&!!l‘i:l”!.‘
all risks and rewards of ownership of the financial asser, the finaneial asset is nor derecognised.

Where the entity has neither transferred 4 financial asser nor remins substantally all ngks and rewards of ownership of the financial
asser. the financial asser i derecognised if the company has not rerined control of the Anancial asser. Where the company retaing
control of the financal asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asscr,

Borrowings and other financial liahilities

Borrowings and other financial liabilities are ininally recopised at fair value (net of transaction costs incurred). Difference berween
the fair value and the transaction procceds on initial s recognised as an asset / lability Based on the underying reason for the
difference,

Subsequently all financial liabilitics are measured av amortised cast using the effecrive inrerest rate method

Preference shares which are mandatonly sedeemable on-a specific date are classified a5 o financial liabiliry, Dividends on preference
shares are recopmmsced in serement of profic and Toss.

Ilurrnw'mp'ei are removed from the balance sheet whien the l:l].!‘ii-j.ﬁ'll!llﬂ ﬁi]ﬂ,‘{.‘iﬁl-‘d 1 the coneract is di-""-lmrﬂc"-i- cancelled or '-'Hpi“:d' The
difterence berween the carrying amount of a financial labiliey that has been'exringuished o transferred to another party and rhe
comsideration paid, inclading any non-eash agsers ransferred or lubilines assumed, s recopnised n profit orloss. The gam / lossas
recognised in other equity in case of ransaction with sharcholders.

Provisions, contingent liabilives and contingent assets

Provisinns are recopnised when the Company has a present obligation (egal or constructive) as a result of 2 past event. Ieis probable
that an owllow of resources embodying economic benefirs will be reyuired to serde the obligation and @ rehable esnmare can be
macle of the amount of the ohligaton. 1F the effect of the timg value of money is matedal, provisions are discounted using equivalent
period government sceurities interest rate. Unwinding of the discount 15 recopnised n the staement of profit and loss as a finance
cost, Provisions are reviewed a1 each balance sheer date and are adjusted to reflect the current best esnmare.

Contingent liabilines are disclosed when there 18 a possible obligation arising from pase events, the existence of which will be
confirmed only by the veeurrence or non-occurrence of one or more unceran futare events nor wholly within the control of the
Company or a present obligation that arisés from past events where it s aither not probable that an outflow of resources will be
required to settle or 4 reliable estimiate of the amount cannot be made. Informiation on contingent labiliry s disclosed in the Notes 1o
the Finaneial Statements. Contingent assets are not recognised. However, when the realisation of income is virtually certan, then the
related asset i no lonper a contingent asset, bur it is recopnised as an asser.

Borrowing costs

Borrowing coses that are attributable to the acquisition or construction of gqualifying assets are capitalised as part of the cost of such
asseis, A qualifying asset 5 onie thar nceessarily rakes substantial period of nme 1o ger ready for intended use. All ather borrowing
ety are charged to the statement of profitand lossas finance costs,

Earnings per share

Basic earnings per share is computed using the net profit for the year attributable to the shareholders” and weighted avensge number
of equity shares outstanding during, the vear.

Diluted earnings per share is computed using the net profit for the year attributable to the sharcholder” and weighted average number
of equity and potential cquity shares outstanding . dunng the year including share oprions, convernble preferinee shares and
debentures, exeept where the result would be anti-dilutive. Potential equity shares thar are converted during the year are included in
the caleulation of diluted carnings per share, From the beginning of the year or date of issuance of such potential eyuity shares, o the
LI.‘[[C l!fl_—{ll'l\'{.'rl(!'“’.

Cash and cash equivalents




Tror the purpose of presentation in the smtement of cash lows, cash and cash equivalents includes eash on hand, deposits held ar call
with financial institutions and banks, other shost-term, highly liquid investments with original maruritics of three months or less that
are readily convertible to known amounts of cash and which are subject to an msignificant risk of changes in value, and bank
overdraits, Bank overdmbes are shown within horrowings m current liahilitics in the balance sheer

Inventories

ot oF inventorics comsists of cost of land, land develupment expenses, material services, construction cost, interest and financial
charpes and other expensed related 1w project under developmenr. In general, all Inventorics of land are stated at lower of cost and
ner realisabile value.

Current and non-current classification:

The Company presents agsets and Babilities in statement of financial position based on current/non-current classification. The
Company has presented non-current assets and curtent assets. before equiry, non-curment tabilitics and current liabifites in
accordance with Sehedule T, Diviston 11 of Companies Aer, 2003 notified by MOA.

An asset is classified as eurrent when itis:

) Expected to be realised orintended 1o be sold or consumed in normal operating eyele,

by TTcld primarily for the purpose of rrading,

¢} Fapeered o be realised within twelve months alter the reporting perod, or

d) Cash or cash equivalent unless restricted from being exchanged or used wo serde 2 habliry for at least owelve months after the
reporiing perid.

A ather assers are classificd as non-current.

A ligbility is classified as current when it is:

a) Bxpecred o be sertled in normal operating cyele,

b [ Tebd primarily for the purpose of rading,

&) Due ro be sertded within wehve months after the reporting petiod, or

d) There is no unconditional right o defer the seedement of the lability for at least twelve months after the reporing period,

ALl ohrer liahlinies are classificd as non-current.

The operating evele is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents,
Deferred tax assers and liabilitics are classified as non-carrent assers and liabdiries. The Company has identificd twelve months as it
normal operanmg cycle.,

Fuir value meagurement:

The Company micasures financial instruments ar fair vabue at cach balance sheer dare

Fair value is the price that would be received o sell an asser or paid to rranster a liability in an orderly mansaction between marker
participants ar the measurement date. The Fair value measurement is based on the presumprion thar the rransacnon o sell the asset or
transfer the Tabibiy rakes place enber:

a} In the prndipal market for the asser or liabiliey, or

b} In the absence of a principal marker, in the most advantageous marker foor the-asser or habiliy.

A fair value measurement of a non-financial asset kes into account a marker participant™s abilicy 1o penerate cconomic benefits by,
using the asset in its highest and besr use or by selling i to another market participant that would use the asset in its highest and best

usin

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient dara are available
micsure fair value, masimising the use of relevant observable inputs and mininising the use of unobservalile mpurs, Al assers and
labsilitics Frir which Fair vahue ix measured or disclosed in the financial srarements are cateponised within the fair value hicrarchy.

Off-sewing financial Instrument:

linancial asscts and Habilities are offscr and the net amount is reported in the balance sheet where there is a legally enforceable rights
w offset the recopnised amounts and there 1 an infention to setde on a net basis or realise the asset and serde the liabily
simultancously, The Tegally enforceable rights must nat be contingent on future events and must be enforceable in the nommal course
of business and in the event of defilt, solvency or bankruprey of the Company or countesparey,

Significant Accounting Judgements, Estimates And Assumptions:




The preparation of the financial statements requires management to make judgements, estimates and assumpnions that affect the
reported amounts of revenues, cxpenses, assers and liabilitics, and the acenmpanying disclosuresand rthe disdosure of conungent
Nabilitics. Uneertainty about these assamprions and estimates could result in ourcomes that require a matetial adpstment 1o the
carrying amount of assets or labilities affected in future periods. The key assumpriond coneerning the furure and other key sources of
cstimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment 10 the carrying amounts of
assets and labilivies within the next financial year, are deseribed below, The Company based on its assumptions and estmares of
paramieress available when the finameial sttements were prepared. Howeyer, existing circumstanves and assumprions about future
developments may change due to market changes or drcumsrances arising that are bevond the contol of the Company. Such
chianges are refleeted mthe assumptions when they oceur.

i) Income Tax:

“The Company reviews ar cach batance sheet date the carryimg amount of deferred tx assets. The factors used m cstimiates may differ
From dctual utcome which could lead to anadiustment to the amounts repored in the saandalone Anancial statements,

i) Contingencies;

Management has esomated the possible autflow of resourees at the end of each annual reporang financial year, if any, In respect of]
contingencies /claim/rgations against the Company as it is not possible to prediet the outcome of pending matters with accuracy.

iii] Impairment of financial assets:

The impairment provisions for financial assets are based on assumprions about risk of default and expeered cash Toss. The Company
wivs judgernent i making these assumpiions and scleenny the nputs o the imparmesy calenlation, based on Company’s. past
history, existing market conditions as well as forward looking esnmares ar the ead of cach reporting period.

iv) Provisions:

Provisions and liabilines are recopnized in the period when it becames probable that diere will be o future outflow of funds resalong
fram past operations of events and the amount of ésh outflow can be reliably estmarted. The tming of recognition and
quantification of the liability require the applicason of judgement 1o exisung facts and circumstances, which cin be subject tochange.
Since the cash outflows can mke place many vesrs in the future, the earrying amounts of provisions and liabilities are reviewed
repularly and adjuseed w ke account of changing facts and circumstanees,




JAT LAXMI REALTY AND DEVELOPERS LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

Mote 2 - Deferred tax (net)

(Rt Lakl)

Bardoalics As at 317 March, As at 31" March,
2024 2023
Deferred Tax Asscts
Related 1o provision for imparment - Land Sdvanee 395 3.95
Deferred Tax Liabilities
Taxalile emporary differences on findncial assers {0.03) {0.02)
mcasured ar VIPL
Met deferred tax assets 3.92 3.093

2.1 Movement in Deferred Tax

M5 Lakh)

Financial assets
measured at FVTPL

Related to provision

Total

Particulars for impairment
Vear 17" Apel, 2022 {0.01) 395 3.94
Charged /(Credited)
- to Proofir 8 Loss (0.01) . (.01
As at 31" March, 2023 (0.02) 3.95 3.93
Charged / (Credined)
rir Profit & Lass {0.01) - (0.01)
As at 31" March, 2024 (0.04) 3.95 3.92
2.2 Unrecogniscd deferred tax asscts:
a) Tax Losses
(R#in Lakh)
In relataion to Financial Year ending As at 31" March, Expiry Year As at 317 Murch, Expiry Year
2024 2023
3019-20 0.29 2026-2027 0.29 2026-2027
2020-21 0,43 2027-2028 043 2027-2028
2021-22 0.51 2028-2029 0,51 2028-2029
2022-33 2.56 20292030 256 2029-2030
2023-24 0.36 2030-203 1 2
MNote 3 - Non-current tax asseis (INet) {Rsin Lakh)
Particulars As at 31" March, As at 31" Mareh,
2024 2023

Incomie-tax 211.65 211.65

Total 21165 211.65

31 Income Tax meludes of Ri. 211,65 Lakh (Rs 211,65 Takhasat 317 March, 2023) a8 deposit agaiost

Income Tux Appual.

MNote 4 - Inventorics

(Rein Lakh)

P ieilas As at 31" March, As at 31" March,
2024 2023
Work-in-progress 642.72:4 642.24
Total 642.24 642.24
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JAI LAXMI REALTY AND DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on
Note 6 - Cash and cash equivalents

31" March, 2024

{Rsn Jakh)

Particulars As at 31" March, As at 317 March,
2024 2023
Cash and Cash Equivalents
Balances with Banks in Current Accounts (L28 .03
Total 0.28 0.03

6.1 Far the purpose of the statement of eash fow, eash and cash cquivalners comprise the follawings:

(R in Lakh)

Particulars As at 31 March, | As at 31" March,
2024 2023
Babances with Banks in Curfent Accounts 0,28 .03
Total 0.28 0.03
MNote 7 - Other current asscls (R i Lakh)
Particulars As at 1" March, As at 31" Murch,
2024 2023
Advances other than capital advances
Advance rowards Trurchaze of Tand [/ Devdopment Righes 1,139:47 1,639.47
Less : Trovision for Tmpadoment {153.71) {(15.71)
Total 1,123.76 1,123.76

71 Advance wwards Parchase of Development Rights aggreganing to 892,77 Lakh (Rs. 89277 Lakh asat 317 March, 2023} arc subject wo confirmation,

thouph manapement i confident of recovierny.




JAT LAXMI REALTY AND DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 31° March, 2024
Mote 8 - Equity share capital

(R in J.akh)

Particulars As at 31 March, As at 31 March,
2024 2023
Authorised:
RS0 Pty Shargs of R 10 cach #5 K50
(RSN Toapuiny Sharee of Be 10 cach as 31" March, 2023
15000 Redecmphbe Mreferonce Shares of Rai0 cach 1.50 1.5
(15000 Fauiry Shargs of Rs b cach s atr 31 * Nirch, HIZE)
Taotal 10,40 10.00
lssued, Subscribed and Paid-Up:
SO Pty Shards of B& 1 cach fully pasd up 00 5040
(5000 Pgury Shares of Re, 10 cach ag at 31" March, 2023
Total 5.00 5.00
8.1 Reconciliation of number of Equity Shares outstanding at the heginning and at the end of the vear:
Pasti 2023-24 2022-23
articulars r
{In Maos) {Rs in Lakh) {In Mo} (R in Lakh)
Sharcs onrsnding at the beginnng of the year A00K) S0 S0 F 300
Shiarcs putszndmg at the el of the vear SULHK S0 SHLANME 500

8.2 Terms / Rights attached (o the Equity Shares

Holder of eyuiny shares is entithad o ong vore per shaee Tn the event of Tiguidinon af the

Company, the holdees of squiny shares will be contlesd to receive any of the

romaining assets of (e eompany, afier diseibution of ol preferential amituns, iFany, The distebution will be in propoction e the number of cguity shaees held by

dhrarchuidors.

£3 Details of shares in the Company held by each sharcholder holding more than 5% shies:

As at 31" March, 2024

As at 31" March, 2023

Mame of Shurcholder Number of Shares Mumbher af Shares
e i % of Haldi
held o of Holding held of Haolding
Equity Shares:
{Including equity sharcs held joinddy with nominces)
Jab Coarp Livnited (1 lalding Campany) S0IHI0 i S0, 100"

%4 Details of chares hicld by promoters of the Company:

Name of Sharcholder

A at 31" March, 2024

Ax at 31" March, 2023

MNumber of Sharcs % of Halding Mumber of Shares Yo of Holding
Equity Shares:
(Including equity shares held jointly with nominees)
||t e Larmiredd (1 Tolding Company) N 1Ry S0, UM%,




Mote § - Other cquity R 1n 1 akl)

Particulars Asat 3" March, As ar 31" March,
2024 2023
Retained earnings
Opening balance (36423 (306.65)
Al e oot [ (loss) for the veae {(1.34) [2.58)
Closing balance {56253 {364,231

Mature and Peiposi - Retained camings sipmesent the accumuilated profies [/ Josses ovade by the eompany over the yeies,

(s 0 Lakh)

Particulars Asar 31" March, As at 31" March,
2024 2023
Equity component on interest free loans from parent company
Opening bialance 27023 T
Treansaciion durng the vear - -
Closing balince 2774 27123

MNattire unel purpsst - The differcnce botween the fiir vah ol inweest froc Joanzan thedare of reapr af loan and thy irastciion price i recopnized
a5 dheemnicdd cgquity eompanent by the paseat company

Lissimmation of Gair vithae - For computation of the above Gir vabue binefin, the eompany has estemated the Gie value oCihe tinancial labiliey on the date
i imsue by ;'rmx.hlurh]g comparable market mdngan cares adjugesd 0 the etz and srewmsanecs wehevant the company.

(W in §akh)

Particulars As at 31" March, | As at 3" March,
024 2023
Optinnally fully convertible debentures
Opening balance 3 UAH0 20,00
Tssuiad divnng the vear 2 520N
Redeemed durmg the vear < 3
Closing balance 207000 TOGR M

Narare and pumwse - The optiemally fully convernible debentures issued w parent gumpany ane treated a8 equiiy

Terms - 194,200 (194,200 2 30 31" March 2023 ety Opanally Fally, Comvenible Diebenare (170 ) ol Bs, 100/- each el sedecmable at fce
value at the optiop of the Company a6 any i feom thie dasc ol allotmint .. 21 July 205 but before the end of 20 vears, The haldee of the O1FCLD
have the option 1 convert each QFCI a0 to 100 equity shaees of faee vaue of Re: 10/- each of the Company a any e from the dite of allorment
during the e ol OFCT)

Termg - 7400 (7,400 a5 e 3 et March 2023 era®s Oprianally Pally Convernble Debenture (OFCT) of Rss L0007 - each are redeemalie av fge valee
ar the option of the Company at any time from the date of allotment L. 20" Oiceoher. 2030 but befor: the end of 20 yeaes, The holder of the QFCTY
have the oprien w eanvert gach OFCE in to 10 eguity shares of fice vaue of Re - each of the Conmpany at any tirite froim the dace o allotmens
uring the waure ol OFCED,

Terms.= 1,300 (1,300 55 ac 3hse Miech 2023) Zeros Opsiamally VFally Converible Debentune {OFCE] of Rs, 100/- ench are edecmable at Fee valug
e the option of the Company at any ome From ehe date of llorment de Bth Decembur, 3022 b tefore the end of 20 vears: The holder of the OFCH
have the option 1o convert eacl OFCE m 1o 10 gty shares of foe vaoe of Rs. 11/« each of the Compeny at any tine from the date of alloumén
durng the wnwee ol OFCTD,

T+ 2,300 (2,300 asat 31st March 2023) Voo o Optiamally Fully Converable Debenture (OFCD) of Rs. 1A each are pedorminlle at Faes value
i the option of the Company st any tmi from the dare of allotment e tith Fobraaey, 2023 but before the end of 20 years. The holder of the OFCL
hiwve: the option o convert eieh OFCT mow 100 eguiry shares of fce v af K. 10/ each of the Company at any pme from the dae o allotment
ety the tenure of OFCE.

"Terma < 1600 (1600 a4 at 31 March 2023} Lo o Optanally Pully Converibile Deleimare {OFCD) of Bs 1000/~ cach are redeemable ar free value
at the option of the Company at any tme feom the date of allotment se; 230d Feleary, 2023 bt before the cod of 20 vears, The holder of the (FCT
e the opron w0 convert cach OFCT i ta 100 equity shares of face vave of Rg, 10/- gach of the Company atany time from the date of allotment
during the: temwne of OFCT.

Terms - 200 (3 st 31 st Mareh 20237 Zer® s Optianally Fully Convenible Dibenturs (OFCD) of Re. LO0/- cich;are redeemabibe ar faee valus at
this option of the Company’ 4 any time from the date of alloomsent L 15¢h Apml, 2023 but before the cod of 20 years, The helder of the OCTY have
the aption 1 conveereach CFCTY in w100 pquicy shares of face vaue of Re. 10/~ cach of the Campany aany time from the dare of allomment during
the tenare.of OFCTY,

Mz in 1.akh)

Particulars Asar 31" Mareh, | As at 31" March,
2024 2023
Application Money for OFCD
Opening lalance 200 -
Recewed dunng the vear - 54,000
CIFCEY Tssted dunag the year (2080 (52,008
Closing halance - 2o

(B4 in Lakh)

Total other equity as at ' March 2024
31 March 23 197800
31 March 24 T




JAI LAXMI REALTY AND DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

M™Wote 10 - Other current financial liabilities

(Rs in Lakh)

As at 31" March, 2024 | As at 31" March, 2023

Particulars
Ovther payables (Refer Note 10.1 below) 0.27 (.25
Total 0.27 0.28

10.1 Other payable includes audir fees payable.

{Amount in Rs)

As at 31" March, 2023

MNote 11 - Other current liabilities

Paruculars

As at 31" March, 2024

0.21

Statutory Dues

Total




JAT LAXMI REALTY AND DEVELOPERS LIMITED

MNotes to the Financial Statements for the year ended on 31" March, 2024
M™ate 12 - Other income

(Rs in Lakh)

Fort the year ended

For the year ended

Particulars 31" March, 2024 31" March, 2023
Profit on Sale of Current Investments (.04 -
Fair value changes {net) on financial assets classified as fair value throngh profic
and loss 0.08 0.02
Total 0.12 0.02

Note 13 - Land and Development expenses

For the year ended

For the year ended

Particulars 31" March, 2024 31" March, 2023
Cost of Land 60451
Registration & Stamping Charges - 3147
Land Development Expenses - (.26
Total - 642.24

Note 14 - Changes in Inventories of Finished Goods, Work-in-progress

For the year ended

For the year ended

Particulars - »
31" March, 2024 317 March, 2023
At the end of the year
Work-in-Progress 642.24 642.24
At the beginning of the Year
Work-in-Progress 642.24 -
Total - (642.24)
Note 15 - Other expenses (Rs in Lakh)
. For the vear ended For the year ended
Famclan 31" March, 2024 | 31" March, 2023
arch, arch,
Rates and Taxes 0.03 003
Legal, Professtonal and Consultancy Charges (LOB 2.20
Payment to Auduors - Audit Fees 027 027
Bank Charges (0.06) =
Other Expenses (.04 0.10
Total 0.41 2.60




JAI LAXMI REALTY AND DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

Note 16 - Tax expense

(Rsin Lakh)

Particulars For the year ended For the year ended
31" March, 2024 31" March, 2023
Current tax expense - -
Income Tax of Earlier Years
Deferred taxes
Change in deferred tax assets during the year 0.m
Change 1 deferred tax liabilities during rthe year =
.01 -
Total 0.01 -
Note 16.1 - Tax reconciliation (for profit and loss) {Rs in Lakh)
Particulars For the year ended For the year ended
31" March, 2024 31" March, 2023
Loss before income tax expense (0.29) (2.58)
Tax (0.07) {.65)
Tax Assers not created on losses for the year (.09 (.64
Fair Value of Financial Assets/liabiltes {0.01) (.01
Tax expense for the vear 0.01 0.00

Note 17 - Earnings per share

Particulars

For the year ended

For the year ended

31™ March, 2024 31™ March, 2023
MNet Loss after tax for the year (Rs) {0,300 {2.58)
Net Loss attributable to equity share holders (Rs.) (0.30) (2.58)
Weighted Average Number of equity shares outstanding during the vear for 300,000 S01,0000
Basic EPS and Diluted EPS (in :\'n,\')
Basic and Diluted Earnings Per Share (in Rs.) {0.60) (5:16)
Face Value per Share (Rs) 10 i)

Reconciliation between number of shares used for calculating basic and diluted earning per share

Particulars

For the year ended

For the year ended

31" March, 2024 31" March, 2023
Number of Shares Used for caleulatng Basic EPS 30,000 S00,000
Add:- Potential Equity Shares on conversion { Weighted) 2,06,99,288 2,02 50,685
Number of Shares used for Caleulating Diluted EPS 2,07,49,288 2,03,00,685

17.1 Effects of conversions of Zero Coupon Optionally Fully Convertible Debentures into FEquity Share are resulting in ann
diluted hence the effect of the same is ignored for the purpose of diluted earnings per ghare.




JAI LAXMI REALTY AND DEVELOPERS LIMITED

Notes to the Financial Seatements for the vear ended on 31" March, 2024
18 Fair valuc measurcments

Einancial insteamients by catgron: (s akh)
As at 31" March, 2024 As ac 31" March, 2023

Particulars FVOCI FVTPL | Amortised | FVOCI | FVTPL | Amaortised
st (=it

Financial asscis

Current agsets

Trvestment m il fands . .12 . (43 B

Cagh and cash equivalents - - .28 - - 003

Total inancial ussels - 112 0.28 - 188 0.03

Financial lialyilities

Current linhilitios

Ohther fnanesd Babloes = = 0,27 = = 028

Total financial habilites - - 0.27 - - 0.28

The fair values of the financial assees and Tabiines ane inchuded ar the amount that would be received 1o sell an asset o pad o esfon a linbading i an oederdy
Ersicinan I:IL'[“'L'I'.'II I'I'l'-'l.f']il.l rlil.l'tltlp.'l.ﬁl..‘i Al II'I‘L' mcastircincnil Ijl" (&8

This seciom n,'rpl:lius the illdp\x:mr_'m:t wird esfimates made n dercommng the fur values of the fnanoal staoments that aee (2] cecogsed amd measured a0 for
value and (b meisured a8 mnorased cdstand for which fair values are disclosed m the Gnanaal stavenionts. To provide an indicauon abowt the relidnlity of e
wpurs wsed m dewermming fue vadue, the company b classified ws Dinancial mstruments-anto the three levels presenbed under the accounimg standand. An
L'xphnnll:m of each level follows undermeath the able

Level I erarchy mcludes financial mstmments mewsuced using quoted prces. Thas idudes: liswed equuy msteumems that have quotal pree and fimanenl
mastuments ke Suwal Funds foe which NAV 15 pubhshed by Mual Fund Ohperator. Thie fue value of all equity wmstuments which are toaded e thie-siock
exchanges i valeed using the closing poce asoat the reporsg peand and Muosad Fund are valued wsing the Closimg NAV

Level 2: The fatr value of fmancinl instaenents tha aee nen eeded inoan active madkér i derdmancd osng valuation wehnigues which masimuize thie vse of|
ohservable marker dan ind eele as Binde as possible on ennty-spocific estimates, 15 all significant mpus eeguired w fie value an instrumient are obscrvable, the
mstrument % mchded mn level 20

Lievel 3¢ 1T one oramore of the sipnilicant inpuis is not based on observable madker dara, the instroment isincluded in this level.

i

(R i Lakin)

As at 30 March 2024 As at 31 March 2023
Financial assets Level | Level 2 Level 5 Level 1 Level 2 Level 3
Financial asscis measured at FVTPL
Ivestment m mumal funds 1.12 - = 1.88 . .
Toval L1z = - 1.88 - -

Tnng the vears mentoned above, there have been no rasslees amongse the levebsal hicrarehy

The carrpng anwounts of cash and cash equnvalones and ohee Divaneal Tubilbves are conssdercd w be approxmirely equal o the fur viloe,
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19

The company is exposed to credit risk, liquidity risk and Marker nisk.

Credit risk

Credit risk arises from the possibility that counrer party may not be able to sertle their obhgations as agreed. The company is exposed
o credin risk from bank balances, mvestments; trade recervables and other eurrént financial assets

Credit risk management

The Company perindically assesses the fimancial reliability of the counter party, taking into aceount the financial condition and cwrent
cconomic trends . Investments at Amortised Cost ire strategic investments in associated lines of business activity, the company closely
monitors the performance of these Companies. Bank deposits are placed with reputed banks / financial insttutions. Hence, there is
no significant credir risk vn such Bank Balances,

B |Liguidity risk
Liquidity risk 15 defined as the sk thar the Company will not be able to sertle or meer its obligatons on fime or ar a reasonable price.
For the Company, ]E:luidi,r].' risk arises from oblganons on account of firancial labilites -bnrl'm\ri.ngs and orher financeal habilines.
Liguidity risk management
The Company is responsible for liqguidiny and funding as well as sertlement management. Tn additon, processes and paolicies related 1o
such risks are overseen by senior management. Management monitors the Company’s net hquidiny position through rolling forecasts
on the basis of expecred cash Hows,
Maturities of financial liabilitics
As at 31" March 2024 (Rs in Lakh)
Particulars Less than 6 |6 months to 1 year| Between 1 and 5 | Beyond 5 Total
maonths years years
(Other current financtal liabilities (.27 - (.27
Total 0.27 - - - 0.27
As at 31" March 2023 (Rs in Lakh)
Particulars Less than 6 |6 months o 1 year| Between1 and 5 | Beyond 5 Total
months years years
Chther eurrent fnancial halnlites 0.28 - - - 0.28
Total 0.28 - - - 0.28
C |Market risk
Price risk

Price risk management

for a longer durarion, the company sells or clects an exit from those INVESTTENTS,

investments held by the Company and classified in the balance sheer ar fur value through profic or loss,

The Company holds investments in mutual funds, The Company's exposure 1o equity secunty’s price risks arises from these

The company evaluares the performance of irs investees on a periodie bass, In case, the investments are not performing adequately

Sensitivity for mutual fund Investments

{Rs in Lakh)

Impact on profit/(loss) (Before Tax)
31" March, 2024| 31" Maech, 2023
Murual Funds
Inmerense in price by 1% (.01 0.02
Decrease in price byl % {0.01) (0.02)




JAT LAXMI REALTY AND DEVELOPERS LIMITED
Notes to the Financial Statements for the vear ended on 31" March, 2024

20 |Capital Management

For the purpose of Company's capital management, capital includes issued capital, all other equity reserves and debrs. The primary
objective of the Company’s capital management is to maximise sharcholders value, The Company manages its capital structure and
makes adjustments in the light of changes in cconomic environment and the requirements of the financial covenants.

The Company monitors capital using ner gearing ratio, which is net debr divided by toral capital (equury plus ner debr). Ner debr are
non-current and current debis as reduced by cash and cash equivalents. Equity comprises all components mcluding other
comprehensive income,

The capital composition is a5 Follows: {Fs 1n Lakh)

31" March, 2024 31" March, 2023
Towml delus = =

Less: Cash and Cash Equivalenrs 0:25 0.003
Met Debis . .

Toml equiry 1.982.70 108300
Total Capital (Net Debt plus Total Equiry) 1,982.70 1,983.00

Met Gearing Ratio N.A N.A
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211

1
I

213

Related Party Disclosure

A per T A8 24 "Relared paety Disclosties”, disclosure of mnsactions with the relared prerics as defined in the Accounting Seandacd are piven

I’L'll.]“‘i-

List of related pactics and eclationship.
Holding Company

Jai Corp Limived

Transactions during the year with selared partes @

{Ra n Takh)

MNature of Transaction Name of the Related Pa: 2023-24 2022-23
Application muomey received of 02 Optionally Fully Convernble Debenr, Jni Cirpr Limired - 54.00
(9% Oprienally Pally Converrible Debenrure allomed Jo1 Corp Limited 2.00 52.00

BFalances ps ar Batanee Sheet [ate

(s iy Lakhy

As at 31" March, As at 31" March,

Muature of Transaction Name of the Related Pa 2024 2023
% Opnmally Pully Convernble Debentures Jai Corp Limired 2070.00 206800
Vppheanon muoney received of % Opronally I"ul]y Convertible Debentures Jai Conp Limited - 200
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S Yo of change
N- Particulars 2023-24 2022-23  |from 2022-23 Remarks
o,
to 2023-24
1 |Current Rato 4.129.00 4.020.25 271%
2 |)u]1l:-!"'_11|1ih' Ratio
3 |Debr Service Covernge Ratio = Not Applicable
4 |Retum on Fguite Ratio
5 [I'l\'(_‘l'll“l'\.' L 18184 1FANE § H.ﬂlill' = -
6 [ Trade Reecivables rurnover Bano =
T [Trade Payables mrnover Ratio
8 [Nereapital turnover Rano .
9 Mo Peafie Rano - - s
10 | Retum on Capital eimploved (.00 (.00 £.00
11 |Retum on lnvestment 0.02 {100 Primarily due ro sale of Invesiment i Current Year
5, ; .
N Ratios MNumerator Denominator
0.
I {Current Rario Current Nssets Current Laabalines
2 |Debi-Fguity Ratio Tatal Debt Toral Figuire (Eguiry Share
capital +Other equity)
3 |Tacht Service Covernge Ratio Farnings avatlable for delr Finance cost + pranciple
service (MNet profie after mxes +|epayment of Tong rerm
depreeiation & amortizition + [borrowings during the peried /
Fianco cost + Maon cash year
aperating irems + other
adpusrment)
4 [Rerrn o Pouiry Ratio Mot profic after rx - Average Toral Toquity [(Opening
Fseoprioml tens Fyuiry Share capital + Opening
Onthier equiry + Clizing Lguiey
Share Capitl + Closing Other
Figuity) /2§
5 |Tnvensory urmpyver Raoo Revenne from sales of Mverape Tnventory |[{ Opening
pl‘uﬂuchi balance+ Closing balane) /2|
6 | Teade Recemables tumover Ratio Revenue from Ulperations \werage Trade Receivahle [{
{Ipening balance + cloging
balinee) /2 |
7 [Trade Payables rrmover Ratio Revenue from Operations Averape Trade Payable [{
Opeing balanee + closmg
Tyl 43
8 [Ner capiral rarmover Raric Revenue fram Operations Working Capiral [Corrent Asser -
Ciarrent Lialnlires)
9 Nt Profit Rino Mt piredar afoor rax - Revenue from Operanions
Fxceprional nems
10 |[Retum on Capital employed Profic Before merest, Tax & |Toml Bquity + Toral Debes
Fxceprional item
11 |Retuen on Invesmment [renfic om sale of investments - | Avg Tovestnent [{({Op Current

4+ Income of myvestment

Tovesemignts + Op Non Currene
Tavestments ) H(CL Current
Investments + £ Non Current
Investments)) /2
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MNote 23 Segment Reporting
In the opinon of the Management and based on consideration of dominant source and narure of rsk and remurng, the Company's
activiries, during the year revolved around the single semnent namely, "Builders and Developers”. Considering the nature of Company's
business and operations, there are no separate repormble segment (Business and/or Geographieal) in accordance with the requirement
of Ind AS 108 "Operanng Segments” as norified,

Note 24 Other Statutory Information

i)

v)

wi)

MNate 25

As per secton 248 of the Companies Act, 2003, there are no balances ourstanding with struck off companies & no transacnion
during rthe vear ,

The Company have nor advanced or loaned or invested funds to any other person(s) or entity(ies); including foreign entitics
{Inrermediaries) with the understanding thar the Intermiediury shall:

(a) Direerly or indiecerly lend or mvest in orher persons or eanties ideénnfied in any manner whatsoever by or on behalf of the
company (Ulomare Benclicmries) or

(b} Provide any guarantee, seourity or the like ro or on behalf of the Ultimare Beneficiaries,

The Company have not received any fund from any person(s) or entity{ies), including foreign ennities (Funding Parey) with rhe
understanding (whether recorded in writing or otherwise) that the Company shall:

(a) Directly or indireetly lend or invest in other persons or entities identified in any manner whatsoover by or on behalf of the
Funding Parry {(Ultmate Beneficiaries) or

(b} Provide any guaranter, security or the like on behalf of the Ultimare Beneficianies

The Company does not have any such fransacrion which is not recorded in the books of aceounts that hias been surrendered or
disclosed as income during the year in the tax assessiments under the Inctome-rax Acr, 1961,

The Company have nor teaded ot invested in Crypro eurrency or Virral Corrency during the finaneal vear.

There are no charges or gatisfaction thereof which are yet to be registered with ROC beyond the statutory perod,

Previous period figures have been regrouped / re-arranged wherever necessary 1o make them comparable:

As per our report of cven dare
For SVP & Associates

Charrered Nccountants For and on behalf of the Board of Direcrors

{Frrm Regisrrarion NocD03B38N)

i

o e O
— .

Yogesh Kumar Singhania Decpak Ojha A Datta
Partmer Direcror Dhrecror
Membeeship No, 111473 (TN : (9603975) (DIN = D0434224)

Place : Mumbim

Date : 22 May
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