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Independent Auditor’s Report

B-601, SERENITY, RAHEJA REFLECTIONS,
SVP &' ASSOCIATES THAKUR VILLAGE, KANDIVALI(EAST),

To the Members of
Jaicorp Welfare Foundation

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Jaicorp Welfare Foundation
(“the Company”), which comprises of Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its losses (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board's Report including
Annexures to the Board report but does not include the financial statement and our auditor's
report thereon. The Board's report is expected to be made available to us after the date of this
auditor's report.

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.
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Management responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial pesition, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adeguate internal financial controls system in place and the operating effectiveness of
such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records.

(c) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

(e) On the basis of the written representation received from the directors as on March 31,
2024 taken on records by the Board of Directors, none of the directors are disqualifi
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as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure "B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration paid / provided by the Company to its directors during the
year.

{h) With respect to the matters to be included in the Auditor's report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

iil.

V.

The Company does not have any pending litigation which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

{(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub clause (i) and (i) of Rule 11(e) of
The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b)
above, contains any material misstatement.

The Company has not declared or paid dividend during the financial year 2023-24,
Accordingly, reporting under Rule 11 (f) of Companies (Audit and Auditors) Rules,
2014 is not applicable.
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vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of

our audit we did not come across any instance of audit trail feature being tampered
with.

For SVP & Associates

f : Chartered Accountants
ﬁ'" s Firm registration No. 003838

F7 o S

Ny, Yogesh Kumar Singhania
Place: Mumbai LT Partner

Date: May 21,2024 Membership No. 111473
UDIN: 24111473BKHBLJ1548

CONTINUATION SHEET
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Jaicorp Welfare Foundation of even date:

Vi

vii.

a. Inrespect of Company's Property, Plant and Equipment and Intangible Assets:
A The Company does not have any tangible assets.
B. The Company does not have any intangible assets.

b.  Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(b) of the Order is not applicable to the Company.

c. Since the Company does not have any immovable property and hence, reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

d. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(d) of the Order is not applicable to the Company .

e. In our opinion and according to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made thereunder. Hence, reporting under clause 3(i)(e)
of the Order is not applicable to the Company.

. a. The Company does not have any inventory and hence, reporting under clause 3(ii)(a)

of the Order is not applicable to the Company.

b. The Company has not been sanctioned working capital limits in excess of 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable.

The Company has not made any investment in, provided any loans or advances in the
nature of loans or given any guarantee or provided any security to any entity during the
year and hence, reporting under clause 3{iii) is not applicable to the Company.

. Inour opinion and according to the information and explanations given to us, the Company

has not made any investments, given any loans nor provided any guarantee and security
to parties covered under Section 185 and 186 of the Act during the year. Hence, reporting
under clause 3(iv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, no deposits
or amounts which are deemed to be deposits have been accepted by the Company within
the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act for the business aclivities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company.

a. According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing
undisputed statutory dues including Goods and Services tax, provident fund,
employees’ state insurance, income tax, sales tax, custom duty, duty of excise, value
added tax, cess and other statutory dues during the year with the appropriate
authorities, No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than sixmonths
from the date they became payable.




SVP & Associates CONTINUATION SHEET

b, According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii (a) which have been not deposited on account of any
dispute.

viii. According to the information and explanations given to us, there were no transactions not
recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence,
reporting under clause 3(viii) of the Order is not applicable to the Company.

ix. (@) The Company has not taken any loans or other borrowings and hence, reporting under
clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Company has not been
declared as willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the
Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements, in our opinion, the Company
has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company..

(e) In our opinion and according to the information and explanations provided by the
management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures.

X. (@) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

xi. (@) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

(b) Mo report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
Company and hence, reporting under clause 3(xi)(c) of the Order is not applicable to
the Company.

xii. In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company.
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xiii. According to the information and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

xiv. In our opinion, Since the Company is not required to appoint Internal Auditor according to
Companies Act, 2013. The provisions of clause 3(xiv) of the Order are not applicable to
the Company and hence not commented upon.

xv. According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi. (@) The Company is not required to be registered under Section 45-|A of the Reserve Bank
of India Act, 1934. Accordingly, the provisions of clause 3(xvi) (a), (b) and (c) of the
Order are not applicable to the Company.

(b) In our opinion and on the basis of information and explanations given, there is no core
investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable.

xvii. The Company has incurred cash losses during the current financial year and in the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year
and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.

For SVP & Associates

Chartered Accountants

Firm registration No. 003838N

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLJ 1548

Place: Mumbai
Date: May 21,2024
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Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Jaicorp Welfare Foundation of even date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Jaicorp Welfare
Foundation ("the Company”) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company'’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note™) and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial contrels over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Qur audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal contral based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Contrels Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
:_‘1‘,?34.

reasonable assurance regarding the reliability of financial reporting and the :fdéz_ji' 50,




SVP & Associates CONTINUATION SHEET

financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system owver financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential Component of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For SVP & Associates
Chartered Accountants

Firm registration No. 003&?}8&

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLJ1548

Place: Mumbai

Date: May 21,2024




JAI CORP WELFARE FOUNDATION

Balance sheet as at 31" March, 2024
{Rs in Lakh)

Particulars Note As at As at
31" March, 2024 | 31" March, 2023
I ASSETS
1 Current assets
{a) Financial assets
(1) Cash and bank balances 2 275 300
TOTAL ASSETS 275 310
I1. EQUITY AND LIABILITIES
A Equirty
(a) Equity share capital 3 5.00 5.00
() Otherequity 4 (252 (2:17)
B Liabilities
1 Current liabilities
(a) Financal liabilities
(1) Other financial liabilites 5 027 0.27
TOTAL EQUITY AND LIABILTIES 2.73 310
Significant accounting policies 1
Notes on financial statements 1-16
As per our report of even date For and on behalf of the Board of Directors

For SVP & Associates
Chartered Accountants
(Firm Registration No.0U3B38N)

Q ' !il ’ AN "
;W G eieh)

‘_f-_f? - . ?)LE'
Yogesh Kumar Singhania {//W J‘Zﬂ‘v
Partner Virendra Jain Deepak Ojha
Membership No. 111473 (Director) Director
Place : Mumbai (IDIN 00077662) (121N : 09605975)

Date : 21" May 2024




JAI CORP WELFARE FOUNDATION

Statement of Profit and Loss for the year ended 31" March, 2024

(s Lakh)

Paruculars Note
For the year ended 31" | For the year ended 317
March, 2024 March, 2023
Income:
1. Oither Tncome ” -
II. Total Income Z =
IIl. Expcnscs:
Ohther Fxpenses (] (.35 .40
Total Expenses (.35 (.40
IV. Proit /(Loss) Before Exceptional items and Tax (11-111) (0:35) {040
V. I':i[;u!lT1i wal 1rems
VI. Proft /{Loss) Before Tax (IV-V) ((533) (0.40)
VII. Tax Expensc:
1 Current Tay - .
VI Net Proft /(Loss) After Tax (VI-VID) {0.35) [0
IX. Other Comprehensive Income (OCI) .
X. Total Comprehensive Income /(Loss) for the year (VIII+IX) {11.35) {040
XI. Earings per Equity Share; 7
Basie & Dilured {in Re) 0.70) f0.80)
e Value per Share (in Bs) 100 1000
Significant Accounting Policies 1
Notes on Financial Statements I-16

As per our report of even dare
For SVP & Associatcs

Chartered Accountins
I‘:|“irm Rq;isrml.‘lml \ﬁn,ﬂlﬂHEHN}

Yogesh Kumar Singhania
Parrner
Membership Moo 111473

i ekl S L

Place : Mumbm

Date :

21™ May 2024

For and an behalf of the Board of Directors

o™

M
ki, ¥

Virendra Jain Decpak Ojha
{i)in‘ct::r} Dhirector
(DN 0DB77662) (DIN : D2605975)




JAI CORP WELFARE FOUNDATION

Notes to the Fingncial Statements for the year ended on 31" March, 2024

Statement of changes in equity

(s, In Lakh)

Equity share capital MNumber of shares Amount
As at 1" April 2022 50,000 5.00
Changes during the vear = 2
As at 31" March 2023 50,000 5.00
Changes during the vear
As at 31% March 2024 50,000 5.00

Other equity
2022-23

{Rs, In Lakh)

Particulars

Reserves and surplus

Retained carnings

Total

Opening balance as at 1™ April 2022 (1.77) (1.77)
Total comprehensive income for the year

Profit / (Loss) for the year (D.40) {0.40)
Closing balance as at 31° March 2023 (2.17) (2.17)

2023-24

{(Rs. In Lakh)
(Amount in Rs)

Reserves and surplus

Total

Particulars - -
Retained carnings
Opening balance as at 1" April 2023 (2.17) (2.17)
Total comprehensive income for the year
Profit / (Loss) for the year (6.35) (0.35)
Closing balance as at 31 March 2024 (2.52) (2.52)

As per our report of even date
For SVP & Associates
Chartered Accountants

(Fiem Registration No.003838N)

Jreb b=

Yogesh Kumar Singhania
Partner

Membership No: 111473
Place : Mumbai

Date : 21" May 2024

(Dirccror)
(DIN 00077662)

Feor and on behalf of the Board of Direcrors

O
> Q&QD}L \
Deepak Ojha

(TN - 09605975)




JAI CORP WELFARE FOUNDATION
Cash Flow Statement for the year ended 317 March 2024

(Rs. In Lakh)
Particulars For the year ended 319 March | For the year ended 31
2024 March 2023
A, JCASH FLOW FROM OPERATING ACTIVITIES
Met Profit/ (Laoss) before tax as per Statement of Profit und Loss (0-35) {00400
Operating Profit/ (Loss) before Working Capital Changes (0.35) (0,400
Vpasted for
‘Irade sind Cither Pavables . 0.1z
Cash (Used in) operations {0.35) (0.28)
Dircer Taxes Paud B -
Net Cash from / (Used in) Operating Activitics (1.35) (0.28)
B. |CASH FLOW FROM INVESTING ACTIVITIES
Net Cash from /(Used in) Investing Activitics - -
C.|CASH FLOW FROM FINANCING ACTIVITIES
Met Cash from /(Used in) Financing Activitics . =
Net decrcase in Cash and Cash Equivalents (A+B+C) (0.35) {0.28)
Opeping Balance of Cash and Cash Pguivalenes 310 338
Closing balance of Cash and Cash Equivalents 2.75 310
{::III'II"HIJ\IL‘HH: of Cashand Cash i",qujl.':lh,'nr_-i:
Balances with Hanks in Cuareent Aceonnts 275 300

1 The above statement of cash fow has been prepared under the "Indiveer Method" ag set outin Iod AS 7 on Starement of Cash Flow.
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JAL CORP WELFARE FOUNDATION
Naotes to the Financial Statcments for the year ended on 31 Mareh, 2024

Company Information
Jar Comp Wellare Foundaion ('the Company’) 100 eompany lenited by shares and 15 domiciled in India. The Company’s repistered
olfice s at 1B, Wing, Mital Tower, Free Press Journal Marg, Nasiman Point, Mumbai - 400 021 These lnancial stiements
are the separate fnancial stwements of ithe company. The company 1 primanly mvalved wm Corporate Socal We

Basizol P :
Thie sepanate financial Statements have been propared to complyan all marerisl aspecrs wirth the Aecomniing Stndards nanified under
Seetion 133 of Companies Aet, 20130 per Companies (Tndian Aecountng Standards (Ind 381 Rules, 2015 and other relevant
provisions of the Companies Act, 2003 and rubes framed thereander

“The Fivancial Statements have been prepared under the histoneal cost convention amd on aceral basts, excem for conam fnancial
asgers and liabilines measured a far value.

a |Revenue recognition

Interest Income

Inececsr income from a finpmcial assen is recopnised when i s probabile that the ceomomic benefirs will Tow 1o the Crmpany and the
amsunt of ineome cin be measared sehablye Tareress income 1 acenued on 4 dme basig, by reference 1o the prrincipal outdanding and
an thi effeenve mlerest rute apphicable, which s the mee that exacdy discounts csrimared future cash receips theough the expeencd
hie oof the fimancial asset w thae wsse’s net CAUTY AN S o 1
Dividend Income

Bivrdend Tneome is recopsed when the aght o recerve the paymment s estabilished

I recopmiion

b |[Income taxes

The meome tax expense or credit for the peaod s the tax pavable on the current peaod’s txable mesme based o the applicable
meome iy rale i!llili:lll_‘\l.l. Ji': E"lfutgcﬁ e deferred e assets and lialwhires: atenbwable o IeaTpsrary thilerences and o wnused ax
losses

The current income Gax change i aaleufated on e basiz of the s baws enacted or substanivey enacted at the end OF the reporting
perical

Delereed income G is provided i full, using the balwee sheet approach, on temporan: differences arsmy between the s bases of
assets el labilitics and their curmang amounts i the financal stements. Defeered meonie gy 15 determined using . eees fand
Liws) than have been enacted or subsantally enacied by thie end of the reponing pernod and are expecied w apply when the relaed
defermed meeome sy asser i reahsed or the deferead meomye tax Tability 15 sculed,

Detorreal tas assers aec secognised for all deductible temporary differences and unused s Josses onle i it is probable it futarg
taxable ameunts will beavailable o unlise those temporan differences and bosses,

Defirred tx assets and habiliies are olfset when there 15 a legally enforceable mght o offser cuneont e wsscrs and Tabilisics and
when the deferred @y balanees eclate 1o the gamie axation authorty, Current tax sssets and fax Babihities are offser where the enory
Wi a legally enforeeable aghe te offser and imends dther 1o senle on a ner basis, or m realise the asser and setele the tialuhity
simulineously.

Cwerent and deferted ey 12 eccopmised: i profie or loss, except 1o the exrent thin it reles 10 fems reeoppised in orior
comprehensive meome or direatly nequity [n this case, the o s also recogmsed i other compreliensive income or direetly in
ey, respectively,

¢ |Investments and financial asscts
Classification

The Company elassifies its financial assers i the following measarement categones:
® thosic tor be mcasured subsequenty an faie value (ether through other comprehensive income, or through profit or logs), and
* thewse measured at amortised cos

The chassifieaon deponds on the eniy's busisess mode for manigng the Ananeal aseers and the coneecusl reemé of the cagh
Myiwes.

For asscrs measured at fair value, gans and losscs will dther be reeorded i peofie or loss or other comprehensive meome, For
mvestmenitsin debr instruments, this will depend on the business snoadel inowhich the investment 1 helid, For mvestments. in eguity
msbraamtents, this wall r]q'nr_'ml o whether the coanpany has made an revocabic elecnan a the e of ninal n_-{:-}a.niin::.n 10 Ce ot
for the equity mvestment st faie value through other comiprehiensivie incume,

The Company rechissifies debi invesimenis when and only whes g bagness model for errageng those assers eliinges:




Measurement

Av il recopmition, the Company miasures 3 fnancial asser an s Gie valug éxeept mvestments in subsidianes and associaes plus,
i thi ease of a Onancial asser not e Gie value theowgh profit o loss, mnsacton codts that are diccetly avrbueble w e acquisition
o the Mancial dsser Transacion costd of Draneal assers cimed at G value throwgh profieor s are expensed in peofic or Tess,

Finaneml assets with embedded denvatives are considered o there enorery when determinimgg whether ther cash Mlows are solely
payment of pancipal and interest

Subsequent measurement of debt instruments
Subsequent mersurement of debt mstniments depends on the Company's busimess moded for managing the asser and the cash Aow
charactenstics of the asser. Theve are thoee measurement CAEENnes o which the company cta_s_sil'u_'s ws debr mstmmenis:

= Amortised cost: Asses tha are held for collecnon of commerual cash Mows where those cash Tows represent solely paymenis of]
prncipal and interest wre meassred ar amoeged cost, Ny gate or loss on a debt mvesiment that is subscguently measaoed at amoemsed
cost, 1 eecopnised nprofit or loss when the asser s derecognided of impaieed. Intevest ineome From these findngial dsses s

mcluded e finance micome using the effective et rae method:

* Fair value theough other comprehensive income (FYOCT): Asscis thar are held for collecuon of contractual cash flows and
for selling the finandial assets, where the assers” acash Mows represent solely pagments of prncipal and mrerest, are measared an fair
value through other comprebiensive income (FVOCT) Movements i the carrving amount are taken theough OCL exoept Tor the
recopmtion of unparment guns or Iosses, ingerest revemie and foragn cxchange pans and losses which are recogrised i profi i
lisss: When the Rmancial asser is derecoprised, the comulative gaim or lods previously reeomised in OUT s rechissified from Equity )
Retained eaming and secogiised m other paing/ (losses). Interest meome fom these Goanaal asseds s mclided inothier income
wstngs the lfective imterest eae mcthod,

* Fair vilue through profit or loss: Asscis that do siot meet the crterda for amortised cost or FVOCT are measured at Gar value
Ihruup;ﬁ T:n'll"ll or boss. .\ i i less o o debi im'l__',-ﬂrm'nl thar 15 suhst‘qucﬂl]_\' measurcd ar Far value !l‘lﬂll.l].{h Tlruﬁi or boss, 1
recopnised i profie or loss and prosented nes in the staremient of proio and loss wibin other pans/{losscs) in e vear i whieh i
anses, Interest income from these iinaneial assers s included in other income

Subsequent Measurement of equity instruments

The Company sabzequently memsures all cquity svegiments at Gur valoe except invevestments msubsihanes.and assocmies, Where
the comprany's masagement las elected to present Gine value pans and losses on cqity myvestments o other comprehenave ingome,
theee s ne sulsegquent rechissihicanon of Gie value pains and losses o profit or Joss, Dividends feom such investments are
rociogmiscd in prodit of loss as other meome when the Coemppany™s nght to receive pavenends 18 established.

Changes m the fue vabue of Goanoal assers meisared a faaesalue theough profit or less aee eecogmsed as other gan/ (logses) m the
statement of profe and boss: mparmen s lossce (and seversal of mparrment losses) on equine myvesiments measured ar IVECT ang
niot reported separately from other chanpes G value,

Impairment of finuncial assets

The Company assesses on a foswand Tooking basis the expected eredin losses mssociared with s assers carned a1 amortised costand
FVOCE debt mstuments The anparnent methodology applied depends on whether there has been assignifieant merease i coedie
el

De-recognition of financial assers

A fnancial asset 15 devecopmised only when

s The compiny hits peansforned the aghis o recove cash lows o dhe financial asset or

= retuns the commenal aghts o seawve the cash Oows of the fnancial azsen, but assumics a contmeral oblisaoon w pay the cash
Flowes 1ir 018 OF Mo reaipients,

Wheee the entty has tronsfereed an asser, the company evaluaes, whiether i has wansfioered substntially all nsks and rewardy of]
|m'm.1.':ii1ip of the financal agset T such cases the Dancial agset s derecogmised. Where the eniity has oot transferred substanaally)
all nsks and sowands of ownership of the fnaneal deser, the Dnanoal asse i not derecopnised.

Where the ennry has aeiehor eeaneferred & fimancial asser aor retains substanpally all msks and rewands of awneeshipr of the fnancal
agset, the fiancial assen 45 deseeopmized A0 the company bas mor retoned conteol of the fnanaal asset. Where the gompany cetams
eomiteol of the Tnancial asser, the asset s contimicd 1o be recognised o the extent of continuing mvolvement in the finaneial asset

Borrowings and other financial iabilives




Borcowings and other Anancal lubilines wre inimally recognised an fie vahue (ner of mansaction costs mcurred). Difference beeween
the fair value and the transacion proceeds on mioal is recopised a5 an asset / Tabilite based on the undedying reason for the
differomee.

Subscguently all Gnancal lalalives are micasared ar ameortised eost wiing the offective interest e method
§ ) h

Preference shares which are mandatonly redeemable on 2 speeilic date are chsaificd asa Boaneal Jiabhiny: Dividends on preferenee
sharcs are recognired 1 satement of profit and loss.

Borrowings are removed from the balance sheet when the obligaion specified i the conract is discharged, cancelled o expared.
The chfference between tie carrving amount of & fnancial Rabshiy that bas been exnngiiished or temsforned woanother pasty and the
consideration pand, ineludsng any non-cash assers misfesed or labilites agsumed, i< recopnized in profit or loss, The g [ loss i
recopmised in othee equity - case of transacnon with sharcholders,

Pravisions, contingent liabilitics and contingent asscis

Peavigions are vecognised when the Company bas 2 presont obligation (legal or construcive) a5 a resalt of 2 past cvent, 11 1= probable
that an outflow of resources embuodying ceonomie benefits will be required 1o serde the obliganon and 3 relisble cstmate can b
mide af the ameunt of the eblgacon, [0 de offecr ol the tme valee of moncy s matenal, provisions are discounted using eyuivalent
penad gavermment seconties mterest e, Uowinding of the diseonnt s recognmed w the saatement of profic and loss as 3 fnancg
cost, Provistons aoe roviewed at each balanee sheet dare sand are achusted o refleor the current best gsumme,

Contngent labiliticd are disclosed when there 12 a possible obligiion anzing from past cvents, the existence of which will be
confrmed only By the tecurrence or nopsoccurrence of ond or more unceemn umare ovents mo w||.n|]5' within the eontmol of the
Convipany o a present obligation that acsvs from past events where o ether not prolable taan ourflow of resourees will by
el tor setthe or @ cehable esomane of the imount cannom be made, Infoemaion on continpent hability 15 disclosed i the Nows
to the Finanenl Statements. Conungent assees are not recopginsed. However, when the redlisaton of income 1 virtually certn, then
the related asser 15 no longer 4 contmpent asset, bui i 1 recogmized as an assel

Earnings per share

Hasic carmings per share as computed wsing the ner profit for the year aunbutable o the sharcholders” and weighted average number
of cyuiry sharcs outsanding dunng the year.

Dituted carmings per share 15 computed using the net profie for the year atinbutable o the sharcholder’ and weghted average
number of cquity and potenial cquity shiees ourstandig dudng the e mclading share oprions, converible preference shares and
dibrentures, exdept where the resule wonld e ani-tiluive. Patensial equity shancs that are converted durng the year are included o
the ealeutation of diwed earnings pes shiaee, feom the begimming of the vear or dare of ssiance of such poteanal equiy’ shares, wo the
date ol conversion.

=

Cash and cash equivalents

Vi the purprose of preseatation in the satement of cash Bows, cash and eash egquivalents meludes eash on hand, deposits held at call
with fipancial nstintons and banks, othershor-term, highly lguid investments with orgnal mawrines of three montis or less that
are readily convernble 1o kaown amowms of cash and which aee subjeet to an mzpnificant sk of chanpes in value, and bang
overdmfts. Bank overdemfisare shown within boseowimps w cusrent labilimes m the balanee sheer

Current and non-current classification:

The Company presents assees and labilities in stuement of finanaal positon based on cursent/nun-current chissification, The
Company has presented nom-carent assets and corrent assets before cquing, non-enrrent Talilies and curent Talbilinies i
iccordance wath Schedule HT, Division 1ol Compames Act, 2003 notfied by MCA

Anassetis classified as current when it is:

a} Fspected o b reabsed ormiended o be sold oe cosvsumed in sormal operating evele,

B Held primanly for the pupose of mdmg,

<) Fxpected to be realised within twelve monthz afier the reporting period, or

dj Cash or cash equivalont unless restacied from bung exchanged or used 1o settle o liabilig: foe an least iwelve months after the
rl_']':(]lti.!\ﬂ I'l‘.'flll]d.

AN dther asseis are chissaficd nx non-currene

A liabilicy is classificd as current when it is:

ay Fxpecred o be seuted m normal operating cede,

b} 1Teld prmanly for the prmose of rading,

) Prue o be serded within swelve months after the seporing pesd, or

dj There is no unconditnnal nght 1o defer the senlement of the Tabality for at least twebve months afier the repomng perod,

Al other labahties are classfied as non-cueent

The opeeaing cvcle is the dme botween the acquisition of assets for preaccssmg and thar realisation in cish or cash equivalenrs,
Drcterred s assers sod labilites are chissified as non-current agsers and lablites. The Company has identificd twielve months as its
noemal opemong cvele

Fair value measurement:




The Campany mersures Fnancial wstruments at fie value af cach balance sheer dare.

Tair value 35 the price dat would be reconved 1o sell an asset or paid o tsansfoe a Tabilios in an ondedy tansaction between marker
parncipants at the measurement date, The far value measurement i baded on the presumprion tha the ransaction w sell the agset
o tramsfor the Halahiny mkes place b

a) I the prancipal macker for the assee or nbiling, or

b Ton the absence of a prinepal market, w the most advaniageous markes for the asset or labiliy.

A B value measarement of a non-lnancial assc mkes ito account @ market panicipant’s abilty 1 genente ccanomic bene firs by
ng the asser mois highess aod best wee or by selling it w another marken parpcipant tear would use the asser in s Taghest and besy

The Company uses valusnon eeheigues thar are appropriate mthe arewmsances and foe which sufficient dara are sarlable
measure (e value, mavimugsing the use of relevant observabile wpus and mmmsing the use of wocbservable mpurs, ATl assets and
habnlities for which Fur value is measured o diselosed i the financial stasements are eategonsed wathin the fair value hicrarchy,

Off-sctting financial Instrument:

Fmancial zssers and liabilines ane offser and the net amouni s reporced i the balinee sheet where there 1% 2 legally enforceable nghis
1 offser the recognised amounts and there 1= an menion o seole onoa e basis or sealise the asser and senle the Babiliy
stmuliancously. The legally enforceable aphis must not be conunpent on fuure events and must be enforecable i the normal conese
of business and in the evenn of defiuly, msoleency o bankeupiey of the Company or countemparnty.

The Beard of Disceroes ag itg meeting hebd on 1300 Aupaase, 2008 has decided (o mitate chosure of the Company by adopiing suitable
procedure under the Comgamies ety 2003 and the Rules made tierenndes. Aeesedingly, foom was flod foe surrender of heense and
converston of a Company nwea Public baimned Company. Al the assers med Tabilides have been reeogmized at thew ner realiable
value, Accoedmply, financial staiement as at 315t March 2023 has been prepared other than on o pong concem basis, The Regnal
Dirweror, Wertern Regon, Mingtne of Comporste Afars (MOA) has passed the onder datsad 6h Octoben, 2021 Tor cancellation af]
lieenze. Mow the mater i pending with the Regstear of Companies, Mumbai - Malarasthees, MCA

Significant Accounting Judgements, Estimates And Assumptions:

The preparation of the Tnancal stacments roquires muamggernent (o make udgements, csomates and assumpions that affect the
repurted amounts of revenues, oxpenscs, asscs and habilines, and the accompanying disclosurcs, and the disclosure of contingint
Iabilities. Unicortunty about these assumphioas and csimaes coulid seault a0 oucomes thar coquire 2 matedal adivstonear to the
carryng amount of assets or habalines affeesed in fueare peoods. The key assamptions conceaming the feee and other key sources
of estimanon uncectanty 3t the ceporting date; thar have a significant ask of causiaga materal adusament w the carming amousnrs of
aszers and habiltes within the nest Anancial year, are desenbed below, The Company based on s assumptions and estimates on
|paramctees avalable whon the fnandal statements were preparcd. However, existing arcumstances and assumphons about ot
developments may change due o makat changes or dreumstances ansing that are bevond the comieal of the Company. Such
chianjres are reflected in the sssumptions when they ocour.

i) Income Tax;

The Company roviews at cach balance sheet date the earmmg amount of defereed tx assers. The Tactors used in estimates may dilffer
feom aetual outcome which conld lead woan adjustment to the amounts ceported in e saandalome Gnancial siaemonis,

i} Contingencies:

Management has csomared the possible autflow of resources ae the end of each annual repormg Geancial vear, il any, n respect of|
contingencics/daim /litigations against the Company as 1t & nor possilile o predies the outeome of pending matters with accuraey,

iil} Impairment of financial assets:

The smparment provasions (o Gnanosd assers are baged on assumpiions abour ask of defaole and expecred cash loss The Company
o, bascd on I:(Imllltﬂ}":i st

uses judpgeinont in making these asgumptions and selectng the mputs to the mparrmsit calcul
Iisgory, extsting murket conditons a5 well ag forwind looking cstimates at the end of cach reporting perod.

i) Provisions:

Prowesions and halalioes are TCCORTI ved i the ]'iq:mul whien s becomes prnb:th];: thae there wiall be a faeare oot lew of Tunds n:.ﬁuhm_s;
from past operatons or evenis and the amount of wash ouflow can be reliably estimared. The dming of roopninon and
guantification of the hability. reguire the appheatnn of judpement w exisung facs and orcumstances, which can be subyject to
chanpe: Sance the cash outlows can ke phce many. vears i the futire, thie carying amaumtz of provisons and lnbilines arce
reviewed regrulardy wsd adjusted o tke account of chinging faces and eircomstances,




JAI CORP WELFARE FOUNDATION

Notes to the Financial Statements for the year ended on 31" March, 2024

Note 2 - Cash and Bank Balances

(Rs in Lakh:]

Particulars

As at
3st March, 2024

As at
3st March, 2023

Cash and Cash Equivalents

Balances with Banks in Current Accounts

275

310

Total

I3
Lo |
i 1

3.10

2.1 For the purpose of the statement of cash flow, cash and cash equivalners comprise the followings:

(Rs in Lakh)

Particulars

As at
3st March, 2024

As at
Jlst March, 2023

Cash and Cash Equivalents
Balances with Banks in Current Accounts

3.10

Tortal

!\J-
=
e

3.10




JAl CORP WELFARE FOUNDATION
Nutes v the Finuncial Statcnients for the year ended on 3™ March, 2024

Note 3 = Equity share capital (s m Lakh)
Particulars As ut 31" March, 2023 | As ar 31" March, 2003
Authoriged:
LRI 1-fqui:!- shares of By, Mocach Bitiih TN
TRO0SRR) Faguiny Shares of Ko, T eath s an 317 Mareh 20079
Tatal LI (L]
Issucd, Subkcribed & Paid-up
SO Fgaary Shares of Be Wgach fully pad wp 5 AT
(SUNEY EEguiny Shares of Hs 10 cach 20 a0 31" March 2027
Total 5.M B
A1 Reconciliation of number of Equity Shares outstanding at the beginning and at the end of the vear:
Particalars 202524 23
{In Mos) (Rsin Lakh) (In Nas.) (R in Lakh)
Shared outstanding st the begniing of the yea A1, S ETTETT] 5,000
Shares susianding st the end of the vear 00000 5 0 S un 50K

3.2 Terms / Rights attached o the Equity Shares

Thealchor oo esjunny shiares i eniatled B e voté pie share. Tn'the event o lyuidagein of the Compang, the holders of cquity shares watl be entiled o receive anny af the femaming asscts of the
Carmpraniy, after distoibution of all preferential amownes, i€ any. The divinbution will be an propaetion 1o the sumber of cquity shares Tedd b shandidder

3.3 Details of shares in the Company held by cach shareholder holding more than 5% shares:

Name of Sharcholder Asat 31 March 2024 , As e 31 Margh 2023
Mumber of Shares held % of Holding Mumbcr of Shares held | % of Holding
Equity Shares:
(Fncluding equity shares held jointly with nominces)
n o Lamed il B [rdding Company) SN0 TN Sy DM
34 Details of ghares in beld by Promaoter:
Asur 31 March 2024 As an 31 March 2023
bt f Sharehold
ke Numbcer of Shares held % of Holding MNumber of Shares held | % of Halding
Equity Sharcs:
{Including equity =hares held jointly with nominees)
i Corrpy Lamared (the inldep Company) SiLiWA YU . 3000000 R
MNuote 4 = Other cquity R Takh)
Particulaes Ak w307 Muarch, 2024 | As an 317 March, 2023

Retaimed caml'ngq.
Opening balance 217 (177
Adhd: Met Profie /(W) for the vear (IL33) [{1400)
Closing balance (252) .17
ature and Purpase - Regminud capmngs sepresent the: aecummiaied prifits ¢ losses.magke by the compuny over the vears,

(B |akh)
Total nther equity as at 31" March 2024
31 Mas 23 (217
31-Mlar 24 (253}




JAI CORP WELFARE FOUNDATION

Notes to the Financial Statements for the year ended on 31" March, 2024

Note 5 - Other current financial labilities

(Rs in Lakh)

As at 31" March,

As at 31" March,

Particulars 2024 2023
Orther payables (Refer Note 5.1 below) 0.27 0.27
Total 0.27 0.27

3.1 Other payable includes audit fees payable.




JAT CORP WELFARE FOUNDATION
Notes to the Financial Statements for the year ended on 31% March, 2024

Note 6 - Other expenses

(Rs in Lakh)

e For the year ended 31" | For the year ended 31"
March, 2024 March, 2023
Legal, professional and consultancy chatges (.08 008
Payment to Auditors: - Auwdit Fees 027 0.27
Miscellaneous Exp 000 0.05
Total 0.35 0.40
Note 7 - Earnings per share
Pasticulars For the vear ended 31" | For the year ended 31"
March, 2024 Moarch, 2023
Net Profie / (loss) afrer vix for the vear (Rs: In Lakh) {0.33) {0.40)
Met Profit / (loss) attributable to equity share holders (Rs.) (0.35) (0.40)
Wetghted Average Number of equity shares outstanding during the yeéar for 50,000 50,000
Basie & Diluted EPS (Tn Nos)
Basic & Diluted Earnings Per Share (Rs) {0.70) (0.80)

Face Value per Share (Rs.)

10

10




JAI CORP WELFARE FOUNDATION

Notes to the Financial Statement for the year ended 31" March, 2024
Note 8 Fair value measurements

Fi ial instruments by i (Rs in Lakh)
As at 31" March 2024 As at 31" March 2023
Particulars FYOCI | FVTPL | Amortised | FYOCI | FVTPL | Amortised
cost cost

Financial assets

Current assets

Cash and cash equivalents - - 275 - - 3.10
Total financial assets = - 2.75 - - 310

Financial liabilities
Current liabilities
Cither financial liabilides - 3 0.27 - = 0.27

Total financial liabilities - - 0.27 - - 0.27

The fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date.

This section explains the judgements and estimates made in derermining the fair values of the financial instruments that
ate (a) recogmsed and measured at fatr value and (b) measured at amortised cost and for which fair values ate disclosed
in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value,
the group has classified its financial instruments into the three levels preseribed under the accounting standard. An
explanation of each level follows underneath the mble,

Level 1: hicrarchy includes financial instruments measured using quoted prices, This includes listed equity instruments
that have quoted price and financial instruments like Mutual Fands for which Net Assets Value (INAV) is published by
Mutual Fund Operator. The fair value of all equity instruments which are traded in the stock exchanges is valued using

the closing price as at the reporting period and Mutual Fund are valued using the Closing NAV.

Level 2: The fair value of financial instraments that are not taded m an active market is determimed using valuation
techniques which maximise the use of observable marker data and rely as licde as possible on entity-gpecific estimates.
If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3; 1f one or more of the significant inputs is not based on observable market data, the instrument is included in
this level,




JAI CORP WELFARE FOUNDATION
Notes to the Financial Statement for the year ended 31" March, 2024

9 |Financial fisl
The company is exposed ro credit risk, liquidity risk and Marcker sk

A |Credit risk
Credir risk avises from the possibility that counrer pacry may nor be able o sertle their oblbganons as agreed. The company 1s
exposed to credit risk from bank balances, mvestments, rade receivables and other current financial assets
Credit risk management
The Company perodically assesses the financal reliability of the counter party, taking into account the financial condition and
curtent economic trends | Investments at Amortsed Cost are stratepic invesiments m assooated lines of business acuvity, the
company closely monitors the performance of these Companies, Bank deposits are placed with reputed banks / financial
institutions. Henee, there is no significant credir sk on such Bank Balunces.

B |Liquidity risk

Liquidity risk 15 defined as the nisk that the Company will not be able to settle or meet its obligations on time or at a reasonahle
price. For the Company, liquidity risk anses from obligations on account of financial liabilines — borrowings and other financial
liabthines.

Liquidity risk management

The Company is responsible for liguidity and funding as well as serdement management. Tn addition, processes and policies
related 1o such risks are overseen by senior management. Management monitors the Company’s net liguidity position through
rolling forecasts on the basis of expected cash flows.

Maturities of financial liabilities

As ar 31" March 2024 (Rs in Lakh)
Particulars Less than 6 | 6 months | Between 1 | Beyond 5 Total
months to lyear | and 5 years years
Othier current financial habilines 0.27 - . . 0.27
Total 0.27 - - - 0.27
Asat 31" March 2023 {Rsin Lakh)
Particulars Less than 6 | 6 months | Between1 | Beyond 5 Total
months to 1year | and 5 years years
Other current financaal habiines 0.27 . - - 0.27
Total 0.27 - - - 0.27




JAI CORP WELFARE FOUNDATION
Nautes to the Financial Statement for the year ended 317" Mareh, 2024

10

Capital Management

Yior the purpose of Company's capital management, capieal inchudes 1ssucd capiral;all arlier ity reserves and debis: The primary objecrive of
the Company’s capital management 15 ro masimise sharcholders value, The Company manages i capital srructure and makes adjustenrs
the light of changes n cconomie eovironment and the requirements of the fnancial covenants,

The Company moniters eapinal using net geaning rao; which iz e debr devided by toral capil (cguity plus oo debr). Nee debs are non-
current and current debis as reduced by cash and cash equivalenrs. Houiry comprises Al componenis mcluding orher comprehensive income,

The capital composition 1 as follows: (R in Lakh)
31" March, 2024| 31" March, 2023
Taral debis :
Lass: Casheand Cash ygurvalents 275 EX L]
Ner Diebis - -
Total cquiry 248 283
Tostal Capiral (Nee Diebe rllu,\' Twral I-'.q,luit}':] 248 283
Net Gearing Ratio N.A NA




JATI CORP WELFARE FOUNDATION
Notes to the Financial Statement for the year ended 31 March, 2024

11 Related Party Disclosure
111 As per Ind AS 24 "Related party Disclosures”, disclosure of mansactions with the relared parties as defined in the Accounnng

Standard are given below:-
(A) List of related parties and telationship.

Holding Company
Jai Corp Limired

(Rs in Lakh)

As at 31" As ac 31"
Nature of Transaction MName of the Related Party March, 2024 March, 2023




JAI CORP WELFARE FOUNDATION

Notes to the Financial Statement for the year ended 31st March, 2024

Nos 12.- Rati bysis.and its ¢

Ratio Analysis :

Yo of change from
S.No. Particulars 2023-24 2022-23 202223 Remiarks
o 2023-24
1 Carent Hatio 10,19 11.48 S1124%
2 |Debr-Fguiry Rario - - Not Applicable
3 Dl Service Covernpe Rano - - Mo Applicable
¢ Reruon on Poguiry Ratio A3 B 000V
5 |lnventory turnover Ratio - Nar Apphieable
6 | Teade Receivables arnover Rario i - - Mot Applicable
7 Trade Mavables mmover Ratio £ Mot Apphicable
8 |Meteapital turnover Rato Mot Applicable
9 INet Profic Rano - - - [Nor Appheabl
10 [Remm on Capieal employed 114 .14 0.00%s
11 PRerrn on Investment - - - [N Apphable
Components of Ratio :
5.No. Ratios Numerator Denominator
1 |Current Hato Current Assers Current Laabilitics
& Fereal Drel

Diehr-Lguiry Hario

Toaral Pgguary (Faguity Share
capital+Chiher cguity)

A Debr Service Coverape Ratie

Earmngs available for deb service
(Net profiv afrer taxes+
deprecianen & amortieation +
Finance-cost + Non gash
operating items + other
adjustmcnt)

Fiance cost 4 ponciple sepayment
aflong twerm borrowings dunng the
penod [/ vear

4 [Remars on Eguiry Ratio

et profic after gix - Exceprional

1tems

Avrage Towl Eguity [{Opemng
I"_qui!'}' Share c:llpitai =+ ()T\::nin]_l.
Chther ey <+ Closing Fouiry Share
Capital + Closing Other Fyuirg}/2)

5 Ieventory turnover Ranno

Mevermue fronn safes of pn_u.{uct:-'

.‘l\';:r-.az,-l.u Iln'::ntnn_,' [{ l{J]'u:llill!."I
Ealince+ Closing balance) /2]

6 |Trade Recctvables narmover Radao

Revenue From Operations

Average Trade Receivable [{ Opening,
balince + closing balanec) /2 |

T [Trade Pagables turnover Rano

Revenue from Operations

A Ve Trade |’.‘I}‘;I.i'I|L' I( “pcﬂilly,
balince + elosing balance) /2 |

B [ Mer eapiral rurnover Ratio

Revenue from Operations

Working Capital (Cugeent Asser-
Current Linbalities)

9 et Profit Rano

et profir after tax - Exceprional
items

Revenne from Operations

10 [Return on Capital employed

Profit Before imnrerest, Tax &
Fixeeptional iem

Toral Eguity + Total Debrs

11 jRerurn on Invesoment

Peosfit om sale of mvestments +
Income of nvestument

A Tnvestment [{{Clp Current
Investments + Oy Mon Curednt
Tovestmenes) 4 (CL Carrent
Investmenes + CL-Non Corrent

Investments)) /2]




JAI CORP WELFARE FOUNDATION
Motes to the Financial Statement for the year ended 31" March, 2024

Mote 13 Uneccognised deferred tax assets:

i) Tax Losses

The Company has the fllowing unused s losses which arose on metrrence of hugingss Toses woder the Tncome Tiag Act, 1961 for which no delerred oy
asset heas hevn recopnised o the Balance Sheet.

{Amiownt i )

In relataion w As at 31 Expiry Year Asoat 317 Expiry Year
Financial Year|  Afarch, 2024 March, 2023
ending
201920 0.43 2026-2027 0.43 2H26-3027
221 .26 2T 2H 0.26 02728
2§22 0.23 brd | fes i 0.23 202512
22-25 0.40 2029-2030 0.40 2029-2050
TIZR-24 0.35) 20502031 - -

Mote 14 Other Smutory Information

i) A peesection 248 of the Companses Ace, 3013, there see no balanees owestudimg wirh struck off companigs & no tensaction dunng the year,

i) The Company have wor advaneed or laned or mvested funds o any other personds) or entityfes), mehading foregen connes, (Intermediares) wich the
wrerstandding thae the Tntermudiany dhall:
(ap Direerly or indieeedy lond or invest i other persons or couties identficd m any mannce whatsocver h.'-" ar on beball of the comypany (U limaie
Bencliciries) o
() Prosvsde any puarantee, seeuriy or the bk wocor on bebalf of the Ulnimae Bonelicanes.

i) The Company bave ot teccived dny fund from any persim(s) or entivp(ics), including forcign ontiticd (Funding Pary) with the undersaindmg (whether
recorded i weiting o othenivise) thart the Company shalk:
(b Diecctly or mdirectly bend or mvest m other persons or eptifies wentified moany manner whatssever br ar an behall of the Funding Pasty (U limare
Bencliciaries) or
M} Prowatde any puarinies, sveury of the ke on behall of the Ulamate Beneficianes

Iv) The Company dics not have any sach ransaction whichas not recorded in the books of seeounis than hay beenssurrendercd or disclosed 22 mcome
dueing the vier 1n the tx assessments under the Income-tax A, 1961

v} The Company have oot irded or ivested in Cripro curcency or Victaad Cuereney duesng the fioncal year

i) There are novcharpes o Satisfaetion thereaf winch gee ver to be repistered wirh RO boyond the siatutory onod.

Naote 15 Sepment Reporting
There is nor separate ceportable sepmentas pee Ind AS 1, and henee no segment imfonmiton has been groen.

Mo 16

Previous year fpures have been segrouped [/ resarranged whesever nccessary o make them comparabile.
A per o report ol even dare Ve asd dn Lehald of the Buaed of Dircctors
For SV & Associates

Chanered Mceountants
(Firm Rigisirason Mo 038N

Yogesh Kumar Singhania Vircndea Jain Decpak Ojha
artner [Dircetar) Earector
Alembership Na 111473 A FIRS 1T 662) (I (a5 T5)

Place : Mumbau
Diare : 21" May 2024




