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Independent Auditor's Report

To the Members of
Iconic Realtors Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of lconic Realtors Limited (“the
Company"), which comprises of Balance Sheet as at March 31, 2024, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
{Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its losses (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Emphasis of Matters

We draw attention to the Note to the Financial Statements regarding non- receipt of balance
confirmations in respect of certain advances given for purchase of land and development
rights aggregating to Rs. 75.61 Lakhs.

Our opinion is not madified in respect of this matter.
Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board's Report including
Annexures to the Board report but does not include the financial statement and our auditor’s
report thereon. The Board’s report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion theregn
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In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing sc, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Management responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial peosition, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
geing concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressi ur opinion on whether the Company has
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adequate internal financial confrols system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« [Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal cantrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2, As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the infermation and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records.

(¢) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.
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(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

(e) On the basis of the written representation received from the directors as on March 31,
2024 taken on records by the Board of Directors, none of the directors are disqualified
as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act.

(fi With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure "B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration paid / provided by the Company to its directors during the
year.

(h) With respect to the matters to be included in the Auditor’s report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigation which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation u clause (i) and (ii) of Rule 11(e) of
ASSUDN

Q
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vi.

Place: Mumbai

The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b)
above, contains any material misstatement.

The Company has not declared or paid dividend during the financial year 2023-24.

Accordingly, reporting under Rule 11 (f) of Companies (Audit and Auditors) Rules,
2014 is not applicable.

Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of

our audit we did not come across any instance of audit trail feature being tampered
with.

For SVP & Associates
Chartered Accountants

Partner

Date: May 21,2024 Membership No. 111473

UDIN: 24111473BKHBLI6320
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Iconic Realtors Limited of even date:

Vi

vii,

a. Inrespect of Company's Property, Plant and Equipment and Intangible Assets:
A. The Company does not have any tangible assets.
B. The Company does not have any intangible assets.

b.  Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(b) of the Order is not applicable to the Company.

c. Since the Company does not have any immovable property and hence, reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

d. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)}{d) of the Order is not applicable to the Company .

e. In our opinion and according to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made thereunder. Hence, reporting under clause 3(i)(e)
of the Order is not applicable to the Company.

i. a. TheCompany has inventories only in relation to the development projects in progress.

It does not have any other inventories during the year. The management has
physically verified the project under development and no discrepancies were noticed.
The Company has maintained the proper records for these projects.

b. The Company has not been sanctioned working capital limits in excess of 2 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions

on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable.

The Company has not made any investments, provided any loans or advances in the
nature of loans or stood guarantor or provided security to any entity during the year and
hence, reporting under clause 3(iii) is not applicable to the Company.

. In our opinion and according to the information and explanations given to us, the Company

has not made any investments, given any loans nor provided any guarantee and security
to parties covered under Section 185 and 186 of the Act during the year. Hence, reporting
under clause 3(iv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, no deposits
or amounts which are deemed to be deposits have been accepted by the Company within
the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company.

a. According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing
undisputed statutory dues including Goods and Services tax, provident fund,
employees' state insurance, income tax, sales tax, custom duty, duty of excise, value
added tax, cess and other statutory dues during the year with the appropriate
authorities. No undisputed amounts in_respect of the aforesaid statutory dues were
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outstanding as at the last day of the financial year for a period of more than six months
from the date they became payable.

b. According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii (a) which have been not deposited on account of any
dispute.

viil. According to the infermation and explanations given to us, there were no transactions not
recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence,
reporting under clause 3(viii) of the Order is not applicable to the Company.

ix. (@) The Company has not taken any loans or other borrowings and hence, reporting under
clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Company has not been
declared as willful defaulter by any bank or financial institution or other lender.

(c) In our cpinion and according to the information and explanations given to us, the
Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements, in our opinion, the Company
has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company..

(e) In our opinion and according to the information and explanations provided by the
management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures.

X. (@) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

xi. (@) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report,

(c) Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
Company and hence, reporting under clause 3(xi)(c) of the Order is not applicable to
the Company.

xii. In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company.
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xiii. According to the information and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

xiv, In our opinion, Since the Company is not required to appoint Internal Auditor according to
Companies Act, 2013. The provisions of clause 3(xiv) of the Order are not applicable to
the Company and hence not commented upon.

xv. According to the infermation and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, the provisions of clause 3(xvi) (a), (b) and (c) of the
Order are not applicable to the Company.

(b) In our opinion and on the basis of information and explanations given, there is no core
investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable,

xvii. The Company has incurred cash losses during the current financial year and in the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year
and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.

For SVP & Associates

/\ hartered Accountants
' Fcm registration No, Q03838N
d'-' w lfzw"-"— : -
rggesh Kumar Singhahia
Mlembership No. 111473
UDIN: 24111473BKHBLI6320

Place: Mumbai
Date: May 21,2024
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Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Iconic Realtors Limited of even date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Iconic Realtors
Limited (‘the Company”) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAIl. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to cbtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial coatestgyer financial reporting includes those

Aoro200
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policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
gvaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential Component of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For SVP & Associates
Chartered Accountants
Firm registration No. 003838N

b o g

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN; 24111473BKHBLIB320

Place; Mumbai

Date: May21,2024



ICONIC REALTORS LIMITED

Balance sheet as at 31™ March, 2024
(Rs. in Lakh)

. As at 31" March, | Asat 31" March,
Particulars Note 2024 2023

I. ASSETS

1 MNon-current assets

1~

a) Deferred tax assers 1,296.22 1,296.15
) Non-current tax assets (Net) 3 1,239.00 1,239.00

2 Current assets
a} Inventories 4 5,485.27 5,256.04

b} Financial asscts

iy Investments 3 (132 .86
ii} Cash and cash L'qujva-lnn:s (i3 2.36 (L4
¢} Other current assets 7 75.61 77.61
TOTAL ASSETS 8,098.78 7,871.12
II. EQUITY AND LIABILITIES
Equity
a} Equity share capital 5 7.50 7.50
b) Other equity b 8,001.00 T.863.35
Liabilities
1 Current liabilities
a) Financial liabilines
1) Other financial liabilivies 10 (.28 0.27
TOTAL EQUITY & LIABILTIES 8,098.78 7,871.12
Significant accounting policies 1
MNotes to the financial statements 1-25

As per our report of even date
For SVP & Associates
Chartered Accountants
(Firm Registration No.OD3838N)

i

s =

For and on behalf of the Board of Directors A
M\

e

Yogesh Kumar Singhania Nitin Parab Deepak Ojha
Partner Director Director
Membership No. 111473 (DN 09518999) (TN @ 09605975)

Place : Mumbai
Date : 21" May 2024




ICONIC REALTORS LIMITED
Statement of Profit and Loss for the year ended 317 March, 2024

(Ks. in Lakh)

Sk Particul N For the year ended | For the year ended
articulars y
MNo. 31" March, 2024 31" March, 2023
1. [ her Incame 11 0.04 [N N
II. |Toul Income 0.04 0.11
11, |Expenses:
Land Development Hxpenses 12 22923 =
Changes in Tnventories of Work-m-progress 13 (229.23)
Cither xpenses 14 5.96 8.5¢
Total Expenscs 5.96 8.55
IV. |Profit /(Loss) Before Exceptional items and Tax (11-11T) (5.92) (8.44)
Vo | Exceprionad items .
VI. |Profit /(Loss) Before Tax (IV-V) {5.92) (8.44)
VIL [Tax Fxpense:
(1) Peferred Tax Fxpenses/ {Credir) 15 {0.07) {0.03)
(0.07) {0.03)
VIII, |Net Profic /{Loss)After Tax (VI-VII) (5.85) (8.41)
IX. |Other Comprehensive Income (OCI) - -
Total Comprehensive Income for the year (VIIT+IX) {5.85) (8.41)
X. |(Comprising Profit (Loss) and Other Comprehensive Income for the year)
X1 | Marmngs per Fouity Share: 16
Basic & Dilured (in Rs.) (7800 (11.21)
Face Value pet Share (in Rs. 10 {1
Stpmficant Accounting Policies 1
Mutes to the financial stements 1-25

As per our report of even dire
For 5VP & Associates
Chartered Mccounrans

(Iirm Registration No 003836N)
I ' ! E P !!

Yopesh Kumar Singhania

Partner

Membership Mo, 111473

Place s Mumba
Date : 21" May 2024

For ancd om behalf of the Board of Directors

b

Mitin Parab

[Director

(1IN 0951899)

C NS
N O

DX

Deepik Ojha
[irceror
(DI £ D9605975)




ICONIC REALTORS LIMITED

Notes to the Financial Statements for the year cinded on 31" March, 2024

A. Statemoent of changes in equity

(= Lakh)

Equity share capital MNumber of shares Amount
Asat 1" April 2022 75,000 7.50
Changes durng the vear - '
As at 31" March 2023 75,000 7.50
Clhanges dunng the vear - #
As at 3" March 2024 75,000 7.50

B. Other equity
2022-23

{Rs. 10 1akh)

Reserves and surplas

Equity eomponent of

0% Qptionally fully

Towal

convertible dehentures

Particulars Retained earmings loans from parent convertible debentures
company

Opening balance as at 1" April 2022 {5.811.41) 169267 11, H0, 561 TBILT6

Profie/ (Loss) for the year (EAl) - - (841

0% O issucd dunng the véar - ¥ ¥ =
Closing balance as at 317 March 2023 (5,819.82) 1,692.67 11,990.50 7,863.35
2023-24 {Hs. m Lakh)

Reserves and surplus Equity component of 0% Optionally fully Tertal

Particulars Retained carnings louns from parent
l,[[]mpﬂﬂjr
Opening balance ds at 1" April 2023 {5,819.82) 1.602.67 11,980,50 786335
Prrasfiey (Favgs) for the vear (5.85) - (5.85)
0% OFCTY Bsined during the vear - . 23350 233.50
imming balance as at 31° March 2024 (5,825.67) 1,692.67 12,224.00 &,091.00

s per e report of oven daie
For SVP & Associes
§hsrrered Necountanes
{Fivm Regristration NoORIEIEN)

prébni

Yogesh Kumar Singhania
Partiicr

Membershap Noc 111473
Phaee : Mumbin

Drate : 217 Alay 2024

Foor e o Behalf of the Hoard of Thirecoors

i

Minn Parab
I Mreceor
(1IN 09518999)

e
oA\
Deepak Ojha

[hreceor

(I3 ; 00605975)




ICONIC REALTORS LIMITED

Cash Flow Statement for the year ended 31" March, 2024
(Amount in Bg)

Purticulars For the year ended 31% | For the year ended 317
March, 2024 BMarch, 2023
AL |CASH FLOW FROM OPERATING ACTIVITIES
MNet Loss before tax as per Statement of Profit and Loss {5.92) (BA4)
Adjusted for :
lair walue gains / losses on Financial assets classificd and measured at FVTPL (0.02) (0.10)
Prafit an Sale of Currear Tnvestments (0.02) fl].ﬂ-lj (.01} (11
Operating Loss hefore Working Capital Changes {5.96) {8.55)
\idjusred For
[nventones (220.2%)
Orther receivables .00 6,45
Trade and Other Payables (1.1 14
Cash {used)/ gencrated from operations (233.18) {1.96)
Idirect txes paid - -
Net Cash used in Operating Activitics (233.18) {1.96)
B.|CASH FLOW FROM INVESTING ACTIVITIES
Purehase of Invesetenss {0.60)
Sale of Invesimeins 218 1.76
Net Cash From Investing Activitics 1.58 1.76

C.|CASH FLOW FROM FINANCING ACTIVITIES

Zera Yo OFCTY Lssued durng the Year 233450 -
MNet Cash From Financing Activities 233.50 -
MNet Inerease/ (Deerease) in Cash and Cash Equivalents (A+B+C) 1.90 (0.20)
Ovpening Balanee of Cash and Cash Fguivalenis 046 (.66
Closing balance of Cash and Cash Equivalents 2.36 0.46

(L omponients of Cash o and Cash 1",:|l:1'.':|il:'|'sm:

Balanoes with Banks mCugrent Acoounts 230 (.46

—

‘The ahove sttement of cash Qow bas bheen preparcd wntcher the "Indireer Method” as ser our in Ind AS 7 on Statement of Cash Flow,

A per our eport of cven dare
For SVP & Associates
Charterad Necountants
(Farmy Begisrration NedO03E3EN)

FForand o bohalf of the Board of Dirceross
-
O\
Y:)L&

Yogesh Kumar Singhania Deepak Ojha Nitin Parab
Parter L hrector Dhirector
Membership Mo, 111473 (1N 096059753 (I3 09518999

Place : Mumla

Datc : 217 May 2024




ICONIC REALTORS LIMITED

Nistes to the Finaneial Statements for the veir ended on 31 March, 2024

Beopmie Renleos. [Jmilm {ihe Company’) .9 company Timid by shares aried 1= dormicbed i Inda. The Company's eopatered offioe s at 11B, Wing,
Mittal Tower, Free press journal Marg, Nariman Point, Mumbai - 400 021, The ¢ompany i prananly imvelvod m Beal coaie business.

Basis of Preparition

I separate fnancil Stacements have been prepared 10 comply i all manerial aspectswish the: Agtomming Sambrds noofied wader Section 133 of
Cnmpanics- Aet, 2013 a5 per Companies (Tndian Accounting Srandards (Ind AS)) Rules, 2015 and athet selevant provisions of the Companics Aet, 2003
ancl rubex Femed thereunder.

e Finaincial Statements bave et prepaied under the Bistoncal cost convention and on accrual bass, exeept for ceern Gnancial assers and habilities
rcaswred an fur value,

T |Sigoin : e

a_ |Revenue recopnition

Revenue Croms contricts with custoamers i3 recopnised whee coatiral of e pentids o strvices ane transferred 10 the gustomeran sn ot thag refleces
the consiceration entithad i exchange for those poods or sernees: Hevenue fon eendenng of sorviees is recopnmsed over nme by measunng the
progzress wawands eomyplote sislzennn of perfurmance obhgations at the reposting penaod.

Revenue i meastoed anthe amount of consideration which the Company exprets to be eoitled i exchange for iansfeonng distmet guods o seroces
v customer a5 spocliod i the comteast, eeeludmg amounts colleored on behall of third parsies (for example tes and dutes collecied on boball of the
government). Comsidennion s geneally due upon samsfaction of pefonmance ohligatons and 1 reoavable s recogmized when i baeomes une michtienal,

Theagreomient for sale ol fand, whene substanial nak & resarnds are conveyed o buver, 1= comsidure] zesale of land. Revenue froe such sale of Taad is
recngnived oresceanon of sale deeds, by which substannal fsks amd rewands ae eonvered o Buves, Consideranam i genceally due upwn sdsfiction
of performance oblgatons and 2 recavabie is ru,'ugn.izr,d when it beeomes uneonditional,

Interest Income

Interest incorme from 3 Gnapead asset s recogmscad when s probable tae the eeonomie begefies will Bow w the Company and the amount ol income
gan e mesuecd sehiabily. Intenest mcome s acorued on 2 tme basis, by reference o the princapal owsamdbng aad a0 the dfceive imerest mte apphisalide,
which it the rate that exactly diseounts essmated Tuttns cash receipis throdgh he expected life of the Grancial Ssset o tha assucs Bes curying smount
ot il eecog iGN

Dividend Income

Dividend Tncome is recopmised whin the ight b reeeive the payment is established,

b | Income txes
The meame @y espense or eroditfoe the pered is the ax pavable on the corent pedod’s’ meable weome based on the applicalle ineomy @ rate
adjusted by chanpes i déferred tx assiz and habilines atmbatable tm wempomer differences and o unsherd 13 bosses,

e eurrent income 1% chane is ealoubated o thee bass of the 123 lws enacted or sebsaniively enaced ar dwe emd of the reporing pencd,

[eferecd sncometaxas prosaded i fll, wsmg the Balanee shieel approach, on tempeisary di fleremces argang berween the tax bases of assets and halnhnes:
and thedr cuervmg amounts e the fmancal stiements, Defereed income tax ks determined using tas sues G faws) thae have been enacied or
subisiantially cingennd by the end ol e veparnimg poviod and are expectsd woapply when the elated deferred ncome cix asse iz realised or the deferned
T fak 1i:|.|'il“h_l|' detthel.

Paeferecd 123 assete e recogmscd for 2l dedwenble remporcary différences and unused 1ax losses only iF i i probabile thar fomree sxable amounts will be
avadable to utilise thade temprary differonces and hesics,

Peferrad s assers and Tnbihues ae offser when there 5 2 legally enforceable mght o offser cdment 1 assets and Habilings amd when the defernd ay
Dalanees relate g the same xation asthoriy Curent % assets and s lalabiics are offser where the entity has a legally enforceable rght o ofFet and
invtends ether o scule on 4 net basis; or i reilise the aseet and sotile the Labuley simuhaneousdy, :

e mcame or directly

Ccurvent i deferred tax i recognisod in profit or loss, except f0 the extent that it redates 16 inans recognised in other comprehen
i eyguny. b thas sase, the 6ax s alen secoprsed o other eomprehendaye meome or dircetly in equity, respectivey.

¢ |Investments and financial asseis




ICOMIC REALTORS LIMITED
Nites tor the Financial Statements for the vear ended on 31" March, 2024

Classification

The Uempany elassifics it Gnaneial asects i the Bllivang meastisemint sategones:
= thast 1o be messured subecgacndy an fie valo fcither (hoough dther comprehensive income, dr through peoficor R}, and
= thast measurad acamortsind cost

The classification depends on the entin’s Bugingss model for masaging the Gnancal aises and the conteacunl e of the cash B,

Fise assets moasunad oo Gor valug, gans and losses will cither be roconddd moprofi or less or ather eomprehenssee income, For invesimenis i diel
insiraments, ihs wall dcpn;m] om the husmess model inowhich the imvesiment s held. For mvesimenisn equany inseramgngs; this will depend on whether
the eompany has made an wrevoeable dection st the wme of mital ecogmton o acoount for the equity mvestment st Gor value theough ether

comprelicnsive moome,

e Cismpany reelassifies debe mvesiments when and only when s busimess madel Goe managang thoee asscs changes,

Measurcment

A anaal rgnrppi:hm, the (Zﬂmpsn_\- meisures o ol psser ar s e valic crReep mvestrmen s o spbsadiienes and axsionioes -plus_ i hie esge ol 0
financial asser not ar Fur valee through proficor loss, iansagson coses: that ave diecedly aabunabile o the acgquisiion of the financial wsen Transaction
costs ol Anancial atsets camed at e value theongh prefit o loss aie expensed in profin or loss.

Fenancial assess with embiedded dervatves ore conssdered e ther entirety when detesmining whetbier thee cash fows are solely pavment of peincipal
anud intergsi

Subsequent measurcement of debt instruments
Subreyguent metsusement of dibt instruments depends on the Company's business moiel for manamig the asset and the gash Qo charaeensnes of the
et Therd are theee medswrement ciegieies into swhich the company cassifics itdebl insirements:

o Amortised cost: Assote that are held for eollecton of contraciual cash fows where those eash Tows represent soledy payements of prancipal and
intcrdsl are measuned an aminiised cost A gain or lesdon 2 debi irvesiment that i sulseguenily measured al amorssod cost, i3 rocopisod inoprofie or
Inss whicn thae assetas derecayensed or impained, Diterest income from These Ananead assetsis mchaded in Gnanee meome usang the oflceive meocst rate
i,

* Fair value through other comprehensive income (FYOCT): Assets that are beld for oollecton of contracnal cash flows and for sclling the
frivaneial asscts, where the sssess’ cash Oows repiresent solely payments of pricipal and ineress, ate measural at G value shrough otber eomprobiensve
incnme (FVOICT), Movements i the caerings amount are taken thiough OCL, except o the recoprition of impaiment gams or bosses, miceost revenu
and foreipn exchange: mains and bosses which are secopnised o poofit and Joss, When the Gnincal assér i derecognised, the cumuliiive gain or loss
prevausly socopmised in O] i reckizsifiod froom Foguity o Recined carmmg and recogmscd w other pams/ osies). Interess income from thivse Gnaneal
axsets i anchiled i orher eome wsng the effeenve intercst eate method.

* Fair value through profit or loss: Asscts that de totmeer the entera foc amorieed cost or FVYORT are measurcd a0 faie calve throwgh-profit o s
A pon o Josson o debr invesiment hat is suebsoguiongly messared an e vabug Sowgsh peofin e Toss, s recopmsed mprofit oe less and presented netan
the gtatement of prodi and lose wihin other gains / (esses) o the year n which i ariees. Interest mcome from these Gnangial aesets 8 ncluded in other
menme

Subzequent Measurement of cguity instruments

‘The Company subsequently measures-all cqusty mvestments a3 Fae valse except wvervesimenis e subsihanes and assocaes, Where the comp
manngement has dected o prosenn Ge valoe e and losses on cquaty im'l:simu:n!s i ndier comprehensive sneime, Ihuu # mosybseguont
rechasification of fae value guns and losses w0 prodin o loss. Divideeds fromsuch investments aee rocognised inprofic or sy a8 othes incoie whin,
the Company’s npht m receive pagiments i established, '

Changes in the fair valwe of financol assees measored ac faic value through profin or Joss are secogiised as ather gain’ lossesp in the smaiemcnt of prab
ancd hivsis: Tempadament beges fund reveesal of impairment fosses) on cguany investmons measuecd <o FVOCE are not repened sopacaicly (vom other
chinnges a o vadue,

Tmpairment of financial assels
The Campany assesses on a Torwand looking bass the expecied eredit losses assooated with s assets cared ar amortised cost and PVOCL debi
mstraments, The smparment methodalogy applicd depends on shether there has been a sgmificant increase in credit nsk,

De-recognition of fimancial assets

A financial wssen s dercenpmised anly when

* The company Bias ransferred the sghreto reecive cash fovwee from the financl e or

* revains the contracmal nghts 1w recowe the cash fows of the Brancial asser, bur assumes 3 contracral obbgation to par the cash Qows o mic ur more
e IE,

Where the entity: has erensferred: an asier, the compimy evaluies swhether o s trmsfornad - sulistainatly all neks and rewsands: of ownership of the
finaneial asset. In such gases, the fimancal assen is derceognised. Wheee the cnnty has not mransfired substantally all osks and rewards of sancrship of]
the franaal asser, the Annnen] ascet s oo dercoiised.

Where the ¢ntity has nedther transfrred a fnanen] asset nor retams substantially all nsks and rewands of eomership of the fvangial asses, the Geaneial
asant 3 slercgogaisad iF the compiny i not retained voniool of the Tinanend st Where (he company rétung control of the financial assce, the asser s
commtambed o b pecopmiced o the esenn of commmene nvolvenent it fmanoel asscr.




ICONIC REALTORS LIMITED
Mates 1o the Financial Statements for the year ended on 31" March, 2024

d- (Bomowings and other financial liabilites
Boreomanys and other fnancal habilines ace imnally recognssed at far vadue (nee of transaction coss meurred). Difference between thi fuir value and the
tramsacton procecds on mitial i reeogmsed as an asser [/ bability based om the uodedying reagon for the difference.
Subseyguently all finanon! Fabiliies are meassmed a0 amoensed costusimge the offeenve mectest e methaod
Prefercnes sharcs which ane mandaonly redecmalale om g speaiie dawe are elassificd a3 2 Tinancal Babiky, Dividemds on peeference shars anc recagnisel
ity stterment of profivssd loss,
Bormmangs and removied froom the balanee sheet whien the rﬂ'liimli:m apu:iﬁrd in the contract s descharped, caneelled or cxpiead. The differenes bemween
the carrpmg amount of o Geancial Eability that has been extinguashied ar eansfeered o another party and the considecation pasd, ineluding sy non-ash
assus transferred or lnbebines ndzumed, i recogmised inprofit o loss. Thie gain /st e recogntied innthes eguiny in case of tersmction with
sharcholdos,

¢ |Provisions, contingent liabilities and contingent uRseiE
Preowigionz are recogised whoen the Compang haz 4 proient obligation fogal or constructive) as a reslt of 2 pasc ovene. [0 probable tha sn ourflow of
resseees embedying conaomic benefis will be soquired 10 seitbe the abligation and a riable estmaie can be made of the amoums of the oblipaton. B
the effect of the ime value of money i material, provisions are discounted sy equivident period govermment secunties ineeest saie, Uswanding of the
discount 1 recogmiscl in the dtatement of proft and loss 232 Geanee eodr, Peoveaons are feviewsd an cach balanee sheet date aod ane adyusied o reflect
thee: current bt cxtimate,
Carmtingent Inbilities, are dischusid when theee 1 8 pusaible oblipanon ansmg Teem st events, the cdtenee of which will be confirmied only by iy
ccurrence s non-occiifrence of dig or moee uncertam furiee eventd aol wholly wathin the control of the Compane o a presone obligson tha arisies
from past event whene icis other sor Tumb;th; thar an owtflow of rewources will be regquared o sepe or rehable cenmiate of the amount eannot be
made, Information on comtingent habakity @ disclosed i the Notes o the Pinaneal Sawments. Contingent assets are ot reeopmseds However, whim
e redsanion GF ineome 1 visnaally centain, then the related sssen s no-fonges @ eontingent assel, Bl i i recopniaend o an assel,

I |Barrowing casts
Borrowany costs that swe avnbotable o the aoguisimion or construction of qualifang assets ave cageralsed as part of the cost of such assers: A quakifang
assetds one that socossanly ke sibstannal peviod of tmc to pet ready fr intended wse M1 other bormsang eosts are ehargiald to the satement af]
prodil and oss 3y fmance cosdis,

g |Eamings pershire
Base camings per share 15 compued usimg the net prodie for the vear atabualble: o the sharcholders’ and wesghied average number of ey shares
ouiztanding durmg the year
DHlied carmings porshane s compuitd wsing the net profit for the year attalutalile 0 the sharcholder’ aol oiagiiied avcese munlir of cguiy aml)
potential cogmry sharcs outsgandimg duemg the per including <hare opions, converible prefierence shares and debentuces, excepr where the resalt would
he anp-dilunve. Potenbal eqeiy shares |h_.11 are convenied during the year are wicladid in the calealanon of dilued camongs e share, from’ the
Begmmaig of the vear or date of deoanee ol sech potential cguany shares fo the dae of conversion.

i |Inventorics
ot of inveniorice oongisis of eost ol hml, tand IjL'l‘l,'ll]pl'I‘ll,‘lll EXIEECs, ammateral services, comsiructing cost, i11|‘l:t_t'.'-l amid Dol I:hill‘p.l:‘ amd other|
expenses related o proget under development, In general, all 1nventares of Tand are stared af lower of cost and et realisable valie

i (Current and non-current classification:

The Campany prescits assetd and Babilides in statement of Goaicial pasition bisicd on’curcent (oo-curcent chssificaton. The Conpany has peestinsd
nom-current assets and cureent agsets before oquin aonecorrent labilmcs and current labilitics m sccardance with: Schedule 111, Bivasion 11 of]
Companies. Aet, 2003 nobbicd by MCA,

Amasset is classified as current when it is:

4) Bspected s be realsed o mterded 16 b solild or consmned i aoonal speranng ovele,

b Dbl promandy fror thi: parpose of teading,

o) Expected so be realiged withim paebee manths after the reportng peeiaod, or

) Cashoor eagh equuvalent unléss redtnciad from being exehanpod or used o senle & Einiailitlr forat least pavdve months after the depdrtng porrnl

Al othcr assets sre dissifiad as non-cureny

A liability is classificd as current when it is:

) Expectod 1 bo sertled in aoeial apeeannp crele,

by Db primanly foe the purpose of tading,

) P 1o e serded wathin peclve months after the reporomg prenosd, or

o) "There i nio unsesstditnsnal mpghi 1o defir the serthoment of e labiling o ar leass rebee monthes after the epirting penod,

A other habilies are cassified 58 non-Curreni.

Ve operatng ovebe 1= the pave berseen the acguisiton of asses for processing and thiir reabizaton in cash or cash equivalents. Peferecd ts pssery and
Babnbities are lassificd as mo-cunent asseéts and Talubtes, The Company hasadentified pwckve manthe as its nommal sperating evele.




ICONIC REALTORS LIMITED
Notes o the Financial Statements for the vear ended on 31 Y March, 2024

k |Fair value measurement:
The Company measires Gnanoul insteumientsa fur valioe ar each balince shoevdu,
Fair value 0 the poce thar winld be peevmvcd moosell an geset or pand i transfer 3 Tabaline in an ocderdy transaetion bebween maekel partiopants an the
nicisurement date, The fur value measarement is Baked on the prosumption that the wransaction o scll the asser ar transfer the kalubine ks place
cither
) In the ponapal markes foe the asset or habiliy, or
b} Tan the absence of o prmcpal market, 0 the most advantspesus market o the st or ]thl'll!‘.
\ far value measarement of 2 non-finania asse Gkes into'aécount L ovickel particepant’s ability to penicrate coonane Benefies by using the assit i its
bgrhese and hest wee o by sellingas wo another mader partierpant thar would wee the zssen m itg bighes and bese wse:
The i'.-]rﬁpnn; wsis valuation techmiues: thae are appeoprate in the etcumesances and For which cofficient data are peaifable o meassee faie value,
oeeimizag the e of relevant observable mpotz and auoiisng e vse of unobservable inpata, Al asaets and ladulines for sduch Goe ealue
measurncd o disclosed v the fnanenl sroments are eateponsed witlen the e value heeracely,

I {Off-setting financial Tnstrument:
Fianoial assess and liabilieies gee offao and the net st 2 reported mche balanee sheer where thene 12oa legally enforcealdle nghes:m aflser the
regtipmescd amonid and thend i an intention 1 settle gnod el bagis or walise he asser amd setide the habality simulisneously, The legally enfirecabile
Aplis muost not be contingem on fuciee ceents and muost be enforceable i the normal course of busines and w0 the event of defaly, msolvenoy or
bankrupiey ol the Company or counterparty.

m Signiﬁcnnl Accounting judgl:mlm:'s. Estimates And Aszsumptions:

Vhe proparston of the financa] seemens reguins mutagemem o make judpemenid, estmaies and assumpnons (e affoot the sepotiad amicuntsof]
revenues, evpenses, assers and habihoes, and the accompanyng daclosuees, amd the diselosure of conpmgent halwlines.. Uncestaimy abour these
asaungions ad cotimates eould result i autenmes thar requine 1 matenal adjsstment o the carrimg amount of wscts or labliest affecied o G
pieciirls, The ey assumptions coneernie the funiere and othee key souress of estmation unecramiy an the repurting date, that have @ sipnificint dsk of|
cansing a matcrizl adpasement o the carrving ameaunts of assersand habdfioes wirbin the sese Goancial vear, are desorbed belovwe The Campany bised on
s assumprions and shimates oo pacimeers aorlable shen the Gnancal staements we prepaoad, Thowever, essting crounstanees and asumplions
about futire developments may chaoge due o marker changes or crcumstanees anang thar ane beyond 1he eontrol of the Company. Such ehanges anc
reflecred i the assumpizons whin they secar.

ij Income Tax:

The Company ceviews-at each balance sheet dare the carrang amount of deterred tax assets. The factoes wsed o csmates may differ from senal
untcame which could lead 1o an adjusiment 1o the amoars aeporned an the standidone findnenl sitcmens,

i} Contingencies:

Management  has estimared the possible omflow of reoueces o dhe end of cich anml ceporing fimaneal vear, W any, n nsEpeer of
conngenckes Sclamm didganons againse thie Comprny 85908 mor possible topredien ihe oo of pesding mauees witl aceueicy.

i) Impairment of financial assets:

The smipmnment provisions foue finanoal assets are based on assumpuons abeut osk of defade and eopoeed cash loss, The Company wses udgement in
m;l'dmy_ these ELEUTPNO0S arl m.;]:_'nmg_rtw WS I th mparmnt cadeulanon, based on [:umpn |1y':_pax| h)‘!“br'.\'. l;xig'lin“ market condinons 38 weell as
frarward looking cstimates at the eml of each neponing perind.

ivh Pravisions:

Prowrzns amd liabihoes are reeogscd i the penod when it beeomes probable thar there wall be o faneee ouflew off fumds nsulang from pas
ipceitions e gvents anil the amionnt of eith awflow can be dliable citimated, The g of decepmipion aod quannfication of the halaline eequaee thi
appheanion of jiedgement moexistng facssand arcomsones, which can be subjees 1o change: Sinee the cash oitfdlows can ke place many yearsan tho
future, thie carmng amounts of provisong and habilines are reviewsd regalarly and adjdseed 1o ke accotmt of changmig Gets and crcumstances.




ICONIC REALTORS LIMITED

Notes to the Financial Statements for the year ended on 31% March, 2024

MNote 2 - Deferred tax

{Rs. in Takh)

Particulars

As at 317 March,
2024

Asat 31" Mareh,
2023

Deferred Tax Agsets
Related to provision for impatirment - Land Advance
Deferred Tax Liabilities

Taxable temporary differences on financial assets measurcd at
IVITL

1,196.22

0.00

1,296.22

007

Wetdeferred tax assets

1,296.22

1,296.15

2.1 Movement i Defereed Tax Laabilives

(R, in Lakh)

Parueulars Financial asscis Related 1o Total
measured at provision for
FVTPL impairment

\sar lse Aprl, 2022 (0.10) 1,286.23 1,296.13
Charged /{Credited)

-t Profic & Lass 0.03 E 0.03
Asar 3lsr March, 2023 (0.07) 1,296.23 1,296.16
Charged / {Ceedied)

- 1o Profic & Loss 0.07 - 0.07
As at 31" March, 2024 - 1,296.23 1,296.23

2.2 Unrecognised deferred tax assets:

a) Tax Losscs

(Rs. m Lakh)

In relataion to Financial Year ending As a1 31" March, Expiry Year As at 31" March, Expiry Year
2024 2023
2019-20 220 2026-2027 2.20 2026-2027
2020-21 1.18 ;27-2028 118 2027-2028
2031-22 1.50 2028-2029 1.50 2028-2020
2022.23 8,55 2029-2030 8.55 2029-2030
2023-24 5.94 20292030 -

Note 3 - Non current tax assets (Net)

{Rs: 1 Lakh)

Particulars As at 31" March, | As at 31" March,

2024 2023
Income-max 1,230.00 1,239.00
Total 1,239.00 1,239.00

3.1 Tncome “Tax includes of Rs. 1,239.00 Lakh (Rs. 123900 Lakh as at 31 Alarch, 2022 ) as deposit

against Income Tax Appeal.

Note 4 - Inventorics

(Ma. 1 Lakh)

As a 31" March,

As at 317 March,

Partuculars 2024 2023
Work-an-propress 5,485.27 5,256.(4
Tuotal 5,485.27 5,256.04

4.1 Refer Nore 1(0) for mode of valuation of inventories
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ICONIC REALTORS LIMITED

Notes to the Financial Statements for the year ended on 317 March, 2024

Mote 6 - Cash and Cash Equivanents

(s i Dabe)

Particulars As at 31" Marcch, | As at 31" March,
2024 2023
Cash and Cash Equivalents
Halaneces with Banks i Current Accounts 236 0.46
Total 2.36 .46

6.0 For the purps of the statement of cash fow, cash and-eash L'l.l1.l1'l.".1jl'tl'!:i E(ll‘F‘l]'l-ri.‘i".' the followings:

s in Lakh)

Particulars As at 31" March, | As at 31" March,

2024 2023
Balances wirh Banks in Current Accounts 236 (1465
Total 2.36 046

Note T - Other current asscts

(R in Lakh)

Particulars As at 31" March, | As at 31" March,
2024 2023
Advances other than capital advances
Advance towands Purelmse of Land (Refer Neome 7.1 Below) 522590 5,225.90
Lesi : Provision for impairment {5:150.29) (3.150.29)
Advance for Fxpensus . 2.00
Total 75.01 77.61

T Advances oowards Purchase of and :lmrugn['_h!],; ter Bs. 7561 Lakh (R 7561 Lakhas on 3tsr Mareh,

2022) arc subjeet to confimiation | though management 15 confitdent of recovery.




ICONIC REALTORS LIMITED
Mates to the Financial Statemenis for the vear ended on 317 March, 2024

Maote 8 - Equity share capital

{Es: im Lakh)

Particulars As a3 March, | As a3 Maech,
2024 2023
Authorised:
RSO0 Fyuity Sieres of s, 10 cach M5 K50
(HEANI0 Bty Sharesaf Ta 10 gach ag ar 317 Macch, 2023)
13000 Redeemable Proference Shaces of Re 10 1.5 1.50
(150000 Redeemable Prefence Shares of R 10 each as a0 317 Miech, 2025)
Towul (T [FH
Issued, Subscribed 8 Paid-up:
TR Egany Shares of R, B cach I'uH!.' p:lil] un TA50 7.5
q".'i_lllﬂl Liguity Shares of T T each asan 31 L Mjrch, IR
Toial T.50 T AN
8,1 Reconcibation of number of Eguity Shares outstanding at the beginning and at the end of the vear:
Particul 2023-24 2022-23
- {in Now.) (R in Lakh) {Tn Noz.) (R in Lakh)
Shares outztanding at the beginong of the year EERLL) T50 T 7.5
Shares omtsrndengs an the eod GF the year TEANK] 750 TE A 7.50

8.2 Terms ! Rights attuched w the Equity Shares

Flidideraf equity shares is entitled to one vowe pee shase 15 the event of lywidition of the Compiny, the: holders of equiny shaces will be entitled g eecave any al thi remaming
assiriscof the company, after disisbuion of all prefereanad amouns, i any, The distabunon wall be in properion e the sumber of cguary shares held by sharcholders,

8.3 Derails of shares in the Company held by cach sharcholder holding more than 5% shares:

As at 31" March, 2024

As av 31" March, 2023

Name of Sharcholder Mumhber of Shires % af Holdis Munther of Shares
(]
held - held % of Holding
Equity Shares:
(Including cquity shares held joindy with nominees)
Jai Coap Limaited (1 odding Company) T30 101 75,100 VKF:a

84 Details of shares held by promoters of the Company:

As g 30" Mareh, 2024

As a3 March, 2023

Mame of Shareholder MNumber of Shares i E El Bl Mumber of Shares
hetd ' g held w4, 6F Halding
Equity Sharcs:
{Inelnding equity shares held jointdy with nominces)
Jai Corp Limited (Tilding Company) Ta M) Ty BR[N] L]l




MNates t the Finaneial Statements for the year ended on 31" March, 2024

Mote 9 - Other cquity {Rs. 1 Lakh)
Partigulars As at 3" March, | As ar 3% March,
2024 2023
Retained carmnings:
Opening balance [S.H19.83) (BAILATY
Add: Net Profit f (Loss) for the yar (5.685%) (2.410)
Closing balince (5,825.07) (SHI1DR2)

Natuew snd Prepose « Retamed mming;_ represent the accumulaned peofits / losses made by the company' eiver the vears,

{Bs: i Eakh)

Particulars Asar 31 March, | As ac 31" Mareh,
2024 223
Equity component on interest free loans from parent company
Opening balance L OE2 6T L9267
Transaction during the year - .
Clasing balance 169267 1,692L.67

Nuture and purpose = The difference between the far value of interest frec-louns an the daie o recapt of loan and the wansacim poce s reeogmised s 2
decmed eguity component by the eompany.

asimation of Fir valoe - For computation of the above fair valae beaefit, the compang has catmted the Gaie value of the: fimancial habiity on the date of]
issue by consabering comparable macket inerest ries adjosted 1o the facts and circumsiarces televant w the company.

(s inn Lakh)

Particubars As at 3% Mareh, | As ac 31" March,
2024 2023

Optionally fully convertible debentures issucd o parent treated as equin

Opening balance 11,950 11,9985
Issuead durang the year 233500 .
Redvemed during the year . .
Closing balance 12,224.00 11,9960.50

Mo wrd ez - Thi opuonally fully convenible debentaegs sl 1o pasenteompany are reated 28 cyuity,

‘Tierana = 1 VREA00 (1, 158500 5 ar 317 Mandi 2028 Zpin® « Uppaanally Fudly Conceenbie Debenta {0OFCET of Ba ey et e audeginabide g sce vatue mosho optess of the Compang s any tene fom e iyt
il allvsrien e 24% Dl 3908 Bt Do i s ool 30 vears. The broldor aof the €00 T huave the eguisie oo vtwert eik OFCTY it 060 it shars o fiee vase of B 0 ol the Civmguens 18 iy fune fimn
i dhase vl bt dusimkg dlic-taivge of (801

BADD (10000 st 287 My 30000 g™ o U dpriasmially Py omn il Dubsereter §OFCEY of Ko L0005 cach ane mdoomabli af fae vahie uulz’-plu of e Ciengrny a vy peme G the glase ool allidmienia &
o idarr, 0005 Rt doucfoore st cangd ool 30pears Thee Dodder of sthe £9FT) bave dhe opte to convert esch 180T3 o B8 oguar shaees ol B vate ot B 100 e o ibe Eomgrasy a2 a0y tene doan shie dabe of
allserney ey the e of 5018

00 (710 s a0 30 MLashe 3078 s Uiptomally Fully Creversdile Debermare (00013 wl Ko L0 e dre oslormalie G vaboe an the bpoo o dhe Coanpung it any tene trons the il of dbaimens e 1
o ke, 2005 Bt dcfune the ol e yeacs. The hslder of the {HCEY luvn s opmon v oomvon cach C7CE m w1098 cgraty sbors of e vi o Hi 1005 cady of dhe Sompany o iy s frm il i
alorment drirsj il temee of 1 FCT)

G50 55 a0 w M Abarghs 2020, Zow® s € gy Fully Ciavernble Vielwaiune 80013 o8 Hs, L
Lanzarg, G uin Bt e ol oo 200 yesen. The bwdidor ol dhe OFCT haoe the ogescn 1 gonaen oach §
allserpentt chiewap the entiser o L0CTR

50D 0 80 M b 3038 o™ s Wpeianally Fisdly sl Tickaromier JO00E0) ol B U wan)s pach e oodormpible ar e vl 50 thioqu Aha Conpany ar any amse i -tr date ol st e ith
T, 204 Brist De e thhe ol ool 38 vears. The hobler ol dhe UPET R e ogifine Jooocaseort el CHRCTD mons 100 ey ibiecs o8 e e af B 100 esthonr e Coaipag oy i inem thee Lif ok allpimienl
ahirmg e semaare oo L1

R0 (10 e 3171 Nasch 2033 Fea® s Clpnilly Fully Cosgenle Dgbenniee (00T 0l Be 1000 o e dodocendibe o fwe vabae at tlw cpiwmn of e asmpay o g mie o the date o oo
sl fe e oof B 00 sl o the Companie it g feme S e daie ol

junny pach s nedboenimable at Laoe alabur 30 thie opiins i ehe Ceampay m ang leme G e i of allestieis e 35

12y OOk ey abuses ol oy vaor ol Bxo 140 cach of i s alate o

ey Al iyt

3K il 20006 bt Brefoee the cm of 20 poms, The holder of dhe DTS Have B oqetion b corvest el E10CT0 m  BIN0 ey ch
bl e e fone ol THCER

0000 (i s a¢ Fhsr Aan b 205 Fenats Cpmuonally Fully Sarible Ddbsensure (OECE 00 R 10000 wiely ant ecennabile a8 Gacr viie g0l v ol thie Ssipany i sy e fname e Bae of sllomont e
o 21000 b e, the ov of 20 sees. The Tidder af the CFCLY have e optois 1o gmvers each OFCED o 1 cgany sliares of fare vane of B 97 vach of e Company o any e fo e dae of
i s v i b aid O30T -

(5,000 {500 s o Sap Alad 2038 Vi« Cptumally Filly Crversde Elebemnue (0000 of Bo Lme) each ait erdieonlde- o Dace vl o il vpteon o ol Cranpany a0 any e Froann el abave oo allsntens o
= Sernil o 2000 B e fome ahie el ooff 00y Tl Mialedor ool i £ 31-0003 e fhiar et 3
llumimcait ehinwig e e of £

L4480 4w ar Mt Sarch 2028 Yot | iptamlly Fully Comeeibde Dibeniare (OF1TT1] 0 K4 LR cnh s tedertulsis it facr valie o the o oof e Cosnpng it ang e Bt dhe dae of lloimend ve. 26
S aach 3NN hoigs bufrmy e o o yimens Wi adder of dhip ORI e fhie oprem o oomen s CF T e 000 ity Mess ol Fagw e o B W emoof e Canmpomy ar sg e Hiam the gl o
bl stive e dluirung e demie of LR

ek T ato 1080 papsty b o Hace vagr of B 100 e of the Cosipany g0 sy ve foe dhe ibane o

{Ilr{ e Lakh)

Total other cquity as at 3% Mareh 2023
Si-Mar-23 T.H63.35
3o Mar-24 R0




ICONIC REALTORS LIMITED

Notes to the Financial Statements for the vear ended on 31" March, 2024

Maowe 10 - Other current financial liabilies

(1% i Lakh)

S Asat 31" March, | Asat 31" March,

articulars 2024

Ohther pavables (Hoter Naowe WL bolow) {124 037
Total 0.28 0.27

101 Onhier payabbe nchudes aumdin fees pavable cre.




ICONIC REALTORS LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

MNote 11 - Other income

(Rs. in Lakh}

Particulars

For the year ended
31" March, 2024

For the year ended
31" March, 2023

Profit on Sale of Carrent Investments 002 0.01

Fair value changes (net) on financial assets classified as fair value through profit

and loss 02 010
Total 0.04 0.11

Note 12 - Land Development Expenses

Rs. in Lakh)

For the year ended

For the year ended

Particulars 31" March, 2024 31" March, 2023
Land Development Expenses - Stamp Duty 229.23
Total 229.23 -

Note 13 - Chuﬂges in Inventories of Work-in-progress

(Rs. in La L‘.h;]

For the year ended

For the year ended

Particulars = o
31" March, 2024 31" March, 2023
At the end of the year
‘»‘(-"nrk-in—]’rc:grc:{s 548327 5.256.04
At the beginning of the Year
Work-in-Progress 5,256.04 5,256.04
Changes in Inventories of Work-in-progress (229.23) -

Note 14 - Other expenses

(Rs. 1n Lakh)

For the year ended

For the year ended

Particulars = o
31" March, 2024 31" March, 2023

Rent 142 1.39
Rates and Taxes 0.03 0.03
Legal, Professional and Consultancy Charges 4.11 5.78
Payment to Auditors - Audit Fees 0.27 0.29
Bank Charges (.02
Office Expenses (.11 .06
Other Expenses - 1.00

Total 5.96 8.55




ICONIC REALTORS LIMITED

Notes to the Financial Statements for the year ended on 31™ March, 2024
Note 15 - Tax expense

{(Rs. in Lakl)

Particulars For the year ended For the year ended
31" March, 2024 31" March, 2023
Deferred taxes

Change in deferred tax assets dunng the year - >
Change in deferred tax labilities during the year (0.07) {0.03)
(0.07) {0.03)

Tncome Tax of Earlier Years + ;
Total (0.07) (0.03)

Note 15.1 - Tax reconciliation (for profit and loss)

(Rs. in Lakh)

Particulars For the year ended | For the year ended
31" March, 2024 31" March, 2023
Loss before income tax expense (5.92) (5.44)
Tax: (@ 25.168% (1.49) (2.13)
Tax Assers not ereated on losses for the year 1.49 212
Fair Value of Financial Assets/liabilties (0.07) -
Others - (0.03)
Tax expense for the year (0.07) {0.03)

Note 16 - Earnings per share

(Rs, in Lakh)

Particulars

For the year ended

For the year ended

31" March, 2024 31" March, 2023

MNer Lossafter tax for the year (Rs) (5.85) (8.41)
Net Loss attributable to equity share holders (Rs.) (5.85) (8.41)
Weighted Average Number of equity shares ourstanding during the year tor 75,000.00 T5,000.00
Basic ETS and Diluted EPS (in Nos)

Weighted Average Number of equity shares outstanding during the year for 12,00,18,384 11,99, 80,000
Dilated 15PS

Basic and Diluted Harnings Per Share (Rs.) {7.80} (51213
Face Valie per Share (Rs.) 10,00 100060

Reconciliation between numhber of shares used for caleulating basic and d

iluted earnings per share

Particulars

For the year ended

For the year ended

31" March, 2024 31" March, 2023
Number of Shares Used for calculating Basic EPS 75,000 75,000
Add:- Potential Equity Shares on conversion ( Weighted) 11,9943 354 11,99,05,000
Number of Shares used for Caleulating Diluted EPS 12,00,18,384 11,99,80,000

16.1 Effects of conversions of Zero Coupon Optionally Fully Convertible Debentures into Equity Shares are resaltng in ant

diluted and hence the effect of the same is ignored for the purpose of diluted car

nings per share.




ICONIC REALTORS LIMITED

Motes o the Financial Statements for the vear ended on 31" March, 2024
Fair value measurements

Financial instruments by category: (R, In Lakh)
Asar 31" March, 2024 Az ar 31" March, 2023

Particulars FVOCT FVTPL | Amortised | FVOCI FYTPL | Amoniscd

cost COSE

Financial isscts

Current dsscts

Investment in mutual funds - 132 - 1.86 -

Cash s eagh cquivalins - - 230 - - 146

Totl financial assets - 0.32 2.36 - 1.86 .46

Financial liahilitica

Current liabilitics

Chther fmricial liabilises - - 1,28 . - 11,27

Total fimancial liabilivies - - 0.28 - - 0.27

The fair vilues of the nandal dsscis and labilitics are included At the amatiat that wiald be veceived wesell an ssset orpand to tenster a labaling in an eederdy teansuetion
betwern mirkes parcipants ar the measurement dite.

This section expluns the judgements and csimmaes made v detcrmaning the Gue vilues of th (nancial instamsents thar are {a) recopmised and mcasared an fie value and
(b) mctsurcd at amertised cost and for shich e valugs aee disclosed in the financal gatementz. To provide an ndicaion aboue the reliabiliee of the fnputs used i
determming fair vabog, the company has elasstfied 112 Araneil instruments inte the three levels prosenibied under the accounting standand. An éxplanation of cach level
follows undermcarh the able

Level 1: higrarchy imncludes fimancial mstniments measueed using quoted prices. Thig ncludes lsted equity mareuments that have quoted price and Gsamcial mstrumcnts
Tike: Muual Funds foe which NAV is published by Surual Fund Operaor, The far value o all equity mstrurnenes which are readed o the siock exchanges 38 valued using
the eloging price a8 at the reporting pennd and Mutual Fund ane vilued using the Closing NAV.

Lewel 28 The fair valag of 6
rmarket das and eely as ke ag possible on enony-speeific estmares, 1Tall significant mpuis required o Ger value an nscament are ohsgrvable, the iostrument 1 included
i bevel 2

wcial instramcnns thar e non raded inan scovemarker i deteemined vsing valoasen rechmyues which masimise the vse of obseevable

Level 3 1 une or more of the sipgmificant inpurs 1 not based on observalie marker das, the instramuny i included in this level.

Financialassers and liabilitics measured at fair value ar each reporting dats (W= In Lakh)
Asar 31" March, 2024 As at 31" March, 2023

Financial asscts Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Financial assets measurcd at FYTPL

Irnwvestmieens i mutal funds 032 . E 1 86 3 =

Total 0.32 = - 1.86 = =

I)urmg the years mentioned abiowe, there havie Boen mo trassfors amasigst the levels lll!-|'|'i¢'1".kl'c|'|:l'.

Fair value for assets measared at amortised cost

The carring amounts of cash and cash cquivalentsand otiee Tnanelal abilines are considerad 10 be approximanely equal 1o the fur vadae.




ICONIC REALTORS LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

18

The company 15 exposed ro-credie nisk, guidity sk and Marker risk.

Credit risk

Credit risk arises from the possibility that counrer party may aot be able to settle their obligations as agreed. The company is exposed o
credit risk From bank balances, investments, trade receivables and other current financial assets

Credit risk management

The Company pertodically assesses the finanaial rehability of the counter party, taking into aceount the financial condition and current
ceonomic trends - Invesrments ar Amortsed Coseare strarcgic investments i assocated lines of business acovity, the company closely
motitors the performance of these Compantes, Bank deposits are placed with reputed banks [/ financial mstitutions. Hence, there s no
sippificant eredir risk onsuch Bank Balances.

B |Liquidity risk

'[,ji,;u'idil:l\' risk 15 defimed as the msk thar the {:mﬁim:l},‘ will not be-able ta seetle-or mect s u'l:-tigntinn.-: on rime oF ata veasonahle prece,

For the Company, liquidite rsk arises from obligations onaccount of Anancial liabilines — borrowings and other financial liabilices,

Liguidity risk management

The Company s responsible for Hguidity and funding as well a3 settlement management. In addition, progesses and policies relared 1o

:q.:c]\ risks are overseen |"r}' si_‘!l'il;lr 11::|_n:1g('mrnr. :\!mmgs;uwur monitors the (::uﬂp:u:}"s ner “ql‘litlil‘:.‘ pn:iiriem I'hl‘nligh I'u”il'lg fiarccasts

the basis of expeered cash flows.

Maturitics of financial labilitics

As at 317 March, 2024 (I, In Lakh)
Particulurs Less than 6 | 6 months to Lyear | Between 1 and 53 | Beyond 5 Total

months vears years

Other current financial Habilirics 0,25 - - - 028

Total 0.28 - - - 0.28

As at 31" March, 2023 (Hs. In Lakh)
Particulars Less than 6 | 6 months to 1 year | Between Land 5 | Beyond 5 Total

months vears years
Chther current Anancial labilitics 037 - - - 027
Total 0.27 - - - 0.27
C |Market risk
Price nisk

The Company holds investments in mutal funds, The Company's exposare 1o equiry securiny's price risks arises from these
investments held by the Company and chissified m the balance sheet an for value theough profic er loss,

Price risk management

The :ﬂrllpﬂll]l' evaluates the T\crfm'm:mcr,: of its investees on 2 ]'n.':il]djli_‘ basis. [n case, the mvestments are not ;1:.‘1‘!'11”11'"1;2 mluqunu-l)' foe
alonger duration, the company selle or eleces an exir from those mvestmenes.

Sengitivity for mutual fund Investments (s In Lakh)

Tmpact on profit/{loss) (Before Tax)

3st Muirch, 2024 31st March, 2023

Murual lunds
Inercise 1 prace bel%s o0 (.02

(0.00) (0.02)

Decrease in price by 1%
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Notes to the Financial Statements for the year ended on 31" March, 2024

19

Capital Management

For the purpose of Company's capital management, capital includes issued capital, all other equity reserves and debrs. The
primary objective of the Company’s capital management 1s to maximise sharcholders value. The Company manages its capital
structure and makes adjustments in the light of changes in economic environment and the requitements of the financial
Covenants.

The Company monitors capital using net gearing ratio, which is net debr divided by total capital (equity plus net debr). Net debt
ate non-current and current debts as reduced by eash and eash equivalents. Tiquity comprises all components including other

comprehensive income.

The capital composition is as follows:

(Rs. In Lakh)

31" March, 2024| 31" March, 2023
Total debts B -
Less: Cash and Cash Equivalents 236 (.46
Net Debts i
Total equity 8,098.50 7,870.85
Total Capital (Net Dbt plus Total Equiry) 8,098.50 7,870.85
MNet Gearing Ratio N.A N.A




ICONIC REALTORS LIMITED

Notes to the Financial Statements for the year ended on 31 March, 2024

20 Related Party Disclosure

20.1 As per Ind AS 24 "Relared pasty Disclosares”, disclosure of transactions with the related pasties as defined in the Accounnng Stndasd are

given below:-
(A) List of related parties and relationship.
Holding Company
Jai Corp Limited

202 Transactions during the véar with celated parnies

{Rs. In Lakh)

Mature of Transacton

MName of the Related Party

2023-24 2022-23

0% Optinally Fully Convertible Debenmares ssued

Balances at the end of the balance sheer date

Jai Corp Limired

23350

(Rs. In Lakh)

MNature of Transaction

Mame of the Related Party

As at 31" March,  As at 31" March,
2024 2023

0% Oprinally Fully Converrible Debenrres

j:li Cm'p Limited

12,224.00 11,290.50




ICONIC REALTORS LIMITED
Notes to the Financial Statements for the year ended on 31™ March, 2024

21 Contingent Liabilities and Commitments (To the extent not provided for) (Rs. In Lakh)
Particulats As ac 31" As at 31"
March, 2024 March, 2023
(A) |Contingent Liabilities
(a) |Claims against the Company not acknowledged as debts
() Disputed Liability in Appeal (No cash outflow 1s expected in the near future}
1,775.46

- Income-tax (Rs. 1239.00 Lakh paid under protest)

1,775.46




ICONIC REALTORS LIMITED
Naotes to the Financial Statements for the year ended on 31st March, 2024

g 22 -
i Analysis
% of change from
S.No. Particulars 2023-24 2022-23  |2022-23 to 2023- Remarks
24
1 Cagreent Rane 1986986 19.762.85 (1.54%
2 Debe-liguity Ratio -
3 |1xebeService Covertge Rario - MNut Applicable
4 |Rewaen on Fguine Ratio *
5 Favertorny tarnovey Rario - -
G | Prade Recerables wrnover Rario - | Applicable
7 [Veade Pavables wrnover Rario - - Not Applicable
8 [MNercapial urnover Rame - 5
9 |Ner Profit Rate
10 [Renen on Capieal conploved - -
11 [Renirn on Tnvestment .02 - e to ¢hange in Tnvestment
Components of Ratio :
S.No, Ratios MNumerator Denominator
I Courrent Ratio {urrent Asscts Crrent Laabilings
2 |[Debr-Fyguty Rano Toml Diebe ol Fauity(liguity Share
apntal+Uicher equity)
3 |Paebi Service Coverage Rarin Farmngs avaibable for debr [Finanee cost + principle repayment
serviee (Net proficafrer mxes [of lomg ioem borrowings during the
+ depreciation & pericd / vear
amoriietion + Flinice cost
+ Mon cash opefnng items
+ other adjustment)
4 |Heruren on Fguiry Ratio Net profic afer tx - Average Total Eguiry |(Opening
Exeeprional iems Vaguiry Share eapital + Opening
Cher gquiny + Clasing Eguity Share
Capital + Closing Orthér Fyuing/2]
5 |Inventory turnover Ratio Revenue from sales of Avernpe Inventory [{ Opening
presciers balanee+ Closing balance) /2]
6 | Teade Recovables murnover Hario Revenue from Operations Wverage Trade Recenvabile |( Opening
balince # closing balance)/2 |
70 | Trude Pavables turnover Rino Revenue from Operations Avesape Trade Payable [{ Opening
bralanee + elosing balance) /2 |
8 [Nercapiral ruenover Rario Revenue from Operations  [Working Capital (Corrent Asser -
Cuarrene Liabihnes)
9 [Ner Profie Ratio Mer profit after my - Revenue from Chperations
Faceprional iremes
10 |Reruen on Capital employed Profit Before interest, Tax & [Toral Equiry + Toral Debrs
Excepnonal irem
11 |Retuwen on Investment Profir on sale of investments | g Investment |((Op Current

+ Ineome of mvestment

Tnvestments + Op Non Corrent
Investmentsy+ (O] Curerent
Towestments + (L Non Current
Investmensi/ 2




ICONIC REALTORS LIMITED
MNotes to the Financial Statements for the vear ended on 31st March, 2024

Naote 23 Segment Reporting
In the opimion of the Mangement and based on conisicderaton of domimnt source and matore of dek and remams, the Company's acnvites, durng
the vear revolved around the single sepment namely, "Builders and Developers”. Considering the nature of Company's business and operations, there
are no separate reportable sugment (Bisiness and/or Geographieal) in accordanee with the requirement of Tacd A% 108 "Operating Sepments” as
norified.

Note 24 Other Statutory Information
As per seerion 248 of the Companies Act, 2013, there are no balances outstanding with gtrick off companics & no mansaction during thy
o vear. '

i) The Company have aot advanced or loaned or nvested funds 1o any other person(s) or enting(ies), including forcipn entities {Intermedianes)
with the understanding that the Intermediary shall:
(a) Directly or indircetly lend or invest in other persons or entities identified m any manner whatsoever by or on behalf of the company
(Ultimare Beneficiaries) or
UJ] Provide ANy pruarantes; s;:curit}' or the like to oe on behalf of the Ulnmane Beneficianes,

i) The Conmpany have not received any fund from any persan(s) or entirg(ics), including foreign entities (Funding Party) with the understinding
(whether recorded in writing or otherwise) thar the Company shall:
(a) Direedy or indireetly lend or invest in other persons or entities identificd in any manner whatsoever by or on behalfof the Funding Pasty
{Ultimate Beneficiaries) or
{h) Provide any puarantee, security or the like on behalf of the Ultimae Beneliciares.

i) e Company docs o have any such wansacrion which i5 oot reeorded i the books of aceounes thar his beenssureendered oc disclosed as
income during the year in the tix assesdments under the Income-tax Act, 1961,

v)  The Company have nor teaded or invested in Crypto eurrency o Virtal Curreney during the financial year.
vi)  Thereare no charges or sansfaction thereof which are yer to be registered with ROC bevond the statutory perind,

Naote 25
Previous perind figuees have been eegrouped [ re-arrnged wherever necessary ro make them comparalile.

Y5 per our report of even dare
For SVP & Associates
Clharetered Aecountanrs
(Firm Registranon Mo O03838N)
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