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Independent Auditor’s Report

B-601, SERENITY, RAHEJA REFLECTIONS,
SVP & ASSOC'ATES THAKUR VILLAGE, KANDIVALI(EAST),

To the Members of
Hind Agri Properties Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Hind Agri Properties Limited
(“the Company"), which comprises of Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its losses (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Stalements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board's Report including
Annexures to the Board report but does not include the financial statement and our auditor's
report thereon. The Board's report is expected to be made available to us after the date of this

auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.
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Management responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(S) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent: and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company'’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure “A" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper bocks of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records.

(c) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

(e) On the basis of the written representation received from the directors as on March 31,
2024 taken on records by the Board of Directors, none of the directors are disqualified




SVP & Associates CONTINUATION SHEET

as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure “B".

(9) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration paid / provided by the Company to its directors during the
year.

(h) With respect to the matters to be included in the Auditor's report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigation which would impact its financial
position.

. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub clause (i) and (ii) of Rule 11(e) of
The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b)
above, contains any material misstatement.

The Company has not declared or paid dividend during the financial year 2023-24,
Accordingly, reporting under Rule 11 (f) of Companies (Audit and Auditors) Rules,
2014 is not applicable.
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vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of

our audit we did not come across any instance of audit trail feature being tampered
with.

For SVP & Associates
Chartered Accountants

Firm reg:stratu:-n No. 00383 N

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLH4689

Place: Mumbai
Date: May 21,2024
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Hind Agri Properties Limited of even date:

iv.

vi.

Vil

a. Inrespect of Company's Property, Plant and Equipment and Intangible Assets:
A. The Company does not have any tangible assets.
B. The Company does not have any intangible assets.

b. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(b) of the Order is not applicable to the Company.

c.  Since the Company does not have any immovable property and hence, reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

d. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(d) of the Order is not applicable to the Company .

e. In our opinion and according to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made thereunder. Hence, reporting under clause 3(i)(e)
of the Order is not applicable to the Company.

i. a. The Company has inventories only in relation to the development projects in progress.

It does not have any other inventories during the year. The management has
physically verified the project under development and no discrepancies were noticed.
The Company has maintained the proper records for these projects.

b. The Company has not been sanctioned working capital limits in excess of ¥ 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable.

In respect of any Investment made in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties:

(@) The Company has not provided any loans or advances in the nature of loans or given
any guarantee or provided any security to any entity during the year and hence,
reporting under clause 3(iii) (a), (c), (d), (e) and (f) is not applicable to the Company.

(b) In our opinion, the investment made during the year are not, prima facie, prejudicial
to the Company's interest.

In our opinion and according to the information and explanations given to us, the Company
has not made any investments, given any loans nor provided any guarantee and security
to parties covered under Section 185 and 186 of the Act during the year. Hence, reporting
under clause 3(iv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, no deposits
or amounts which are deemed to be deposits have been accepted by the Company within
the meaning of Section 73 to 76 or any other relevant provisicns of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under

sub-section (1) of Section 148 of the Act for the business activities carried out by the

Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the

Company.

a. According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing
undisputed statutory dues including (Gaseds and Services tax, provident fund,
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employees’ state insurance, income tax, sales tax, custom duty, duty of excise, value
added tax, cess and other statutory dues during the year with the appropriate
authorities. No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months
from the date they became payable.

According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii (a) which have been not deposited on account of any
dispute.

viii. According to the information and explanations given to us, there were no transactions not
recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence,
reporting under clause 3(viii) of the Order is not applicable to the Company.

ix. (a) The Company has not taken any loans or other borrowings and hence, reporting under

clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Company has not been

declared as willful defaulter by any bank or financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to us, the

Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements, in our opinion, the Company

has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company..

(¢) In our opinion and according to the information and explanations provided by the

(f)

x. (a)

management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our

Xi. (@)

(b)

(c)

examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
Company and hence, reporting under clause 3(xi)(c) of the Order is not applicable to
the Company.
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xii. Inouropinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company.

xiii. According to the information and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

xiv. In our opinion, Since the Company is not required to appoint Internal Auditor according to
Companies Act, 2013. The provisions of clause 3(xiv) of the Order are not applicable to
the Company and hence not commented upon.

xv. According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi. (@) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, the provisions of clause 3(xvi) (a), (b) and (c) of the
Order are not applicable to the Company.

(b) In our opinion and on the basis of information and explanations given, there is no core
investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable.

xvii. The Company has incurred cash losses during the current financial year and in the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year
and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.

For SVP & Associates

Chartered Accountants

Firm registration No. 003838N

et

Yogesh Kumar Singhania
Partner
Membership No. 111473

UDIN: 24111473BKHBLH4689

Place; Mumbai
Date: May 21,2024
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Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Hind Agri Properties Limited of even date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Hind Agri
Properties Limited ("the Company”) as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAIl. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
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financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company, (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

QOpinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential Compenent of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For SVP & Associates
Chartered Accountants

Firm registraigir:‘lio. 003838N
Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLH4689

Place: Mumbai

Date: May 21,2024




HIND AGRI PROPERTIES LIMITED
Balance sheet as at 31" March, 2024

{Rs. in Lakh)

Particulars

Note

As ar 31" March,

As at 317 March,

2024 2023
1. ASSETS
1 Non-current assets
a) Investment property 2 0.31 0.31
2 Current assets
a) Tnventorics 3 240.31 24019
by Financial assets
1) Investments 4 2.53 3.16
i) Cash and cash equivalents 5 (.49 {(L05
TOTAL ASSETS 243.64 2430
1. EQUITY AND LIABILITIES
Equity
a)  Equity share capial 6 5.00 5.00
b} Other equity ) 237.72 238.16
Liahilities
1 Non-current liabilities
a) Deferred rax hiabilities (Net) B 0.21 (34
2 Current liabilitics
a) Financial liabilities
1) Orher financial liabilities g 0.71 (L31
TOTAL EQUITY & LAIBILTIES 243.64 243.7
Significant accounting policies 1
Notes to the financial statements 1-23

As per our report of even date
For SVP & Associates
Chartered Accountants

(Firm Registration No.OD3838N)

oo i

Yogesh Kumar Singhania
Partner

Membership No. 111473
Place : Mumbai

Date : 21" May 2024

by

Nitin Parab
Diarector
(DIN 09518999)

Forand on bhehalf of the Board of Directors

A. Data
Director
(DIN (0434224)




HIND AGRI PROPERTIES LIMITED
Statement of Profit and Loss for the year ended 31" March, 2024

(Re. it Lakh)

St ki Note |For the year ended 31"|For the year ended 317
No. March, 2024 March, 2023
Income:

I |Other Tneome 10 (.23 .18
I1. |Total Income 0.23 0.18
[11. |LExpenses:

Land Development Expenses 11 Q.12 *
Changes in Inventories of Work-in-progress 12 (0.12) -
Other Expenses 13 0.70 0.64
Total Expenses 0.70 0.64
IV. |Profit/(Loss) Befote Exceptional items and Tax (II-I1T) (0.47) (0.46)

V. |Exceptional iems - -
V1. |Profit/(Loss) Before Tax (IV-V) 0.47) (0.46)
VI |Tax Expense:

(1) Deferred Tax |i:ipt:ﬁ£t:5f|:f,':cd'l[) 14 (0.03) .01
(0.03) 0.01
VIIL. |Net Profit/ (Loss) After Tax (VI-VII) (0.44) (0.47)
IX. |Other Comprehensive Income (OCI) - -
Tatal Comprehensive Income for the year (VIIT+IX) (0.44) (0.47)
X. |(Comprising Profit (Loss) and Other Comprehensive
Income for the year)
K1 |Earnings per Equity Share: 15
Basec {in Rs)) (0.88) {0.94)
Diluted (in Rs.) (D.88) (0.94)
Face Value per Share (in Rs) s 10
Significant Accounting Policies 1
MNotes to the financial statements 1-23

As per our report of even date
For SVP & Associates
Chartered Accountants

(Firm Registration No N3838N)

Yogesh Kumar Singhania

Parimer
Aembership No. 111473
Place ; Mumbat

Date : 21" May 2024

For and on behalf of the Board of Directors

3

MNitin Parab
Director

(DI 19518999)

ok

A. Datta
[irector
(DIN 00434224




HIND AGR1 PROPERTIES LIMITED

Motes to the Financial Statements for the vear ended on 31 March, 2024

A, Statement of changes in equity

(M, in Lakhy)

Equity share capital Number of shares Amount
As 1" April 2022 50,000 5.00
Changes dunng the year -
Asoat 31" March 2023 50,000 5.00
Chanpes during the yeoar
As at 317 Muarch 2024 511,00 .00
B. Other cquity
2022-23 (Rs. a0 Lakh)
Rederves and surplie Equity component of %% Oprionally fully Total
Particulirs Betained earnings foans from parent convertible debentures
compriny

Opening balance as at 1" April 2022 (13997 153.64) 244.000 238.63

|"nri.ll,i'f1.n:1:j} tor the Vear -'.H.-ITJ - - tﬂ.4'?}
Closing halance as ar 31" March 2023 (140.44) 134.60 244,00 238.16

W23-24

(R Lakh)

Reserves and surplus

Equity component of
Inans from parcnt

0% Optionally fully
convertible debentures

Total

Purticulars Retained camings
company
Opening balance ws at 1" April 2023 (140.44) 13400 2400 23516
Profit/{1aoss) for the year (1hA4) - - (0.44)
Closing balance as ar 31" March 2024 (140.88) 134.60 244.00 237.92

.\3 ]\\'! ol ﬂqmrr f:lf Tvemn d'.'"’a;‘
For SYP & Associates

{ hortgred: Accountans

{Firm Regstoaton Mo 00383HN])
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Dane ; 21" May 2024
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HIND AGRI PROPERTIES LIMITED
Cash Flow Statement for the year ended 317 March 2024

{3, in Lakh)

Faeticulare For the year ended 31" | For the year ended 317
March 2024 March 2023

A.|CASH FLOW FROM OPERATING ACTIVITIES

Net Loss before tax as per Statement of Profit and Loss {047 (046

Adjusted for :

Fair value gains / losses on Financial assets classified and measured at FA'TPL (0.18) (017

Prafit on Sale of Current Ioviestments CINEEY] (0.23) {0.01) {0.18)

Operating Loss before Working Capital Changes (0.70) (0.64)

Addjusted for:

Inventorics (0.12) -

Trade and Other Papables (.41 (111

Cash {used)/generated in operations {0.41) (0.53)

Direct Taxes pand . -

Net Cash (used in) Operating Activities {0:41) (0.53)
B. |CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Investmenrs - {010y

Sule of Investments (L85 .25

Net Cash From Investing Activitics 0.5 (.15
C. |CASH FLOW FROM FINANCING ACTIVITIES

Net Cash From Financing Activities - -

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 0.44 (0.38)

{Ipening Balance of Cash and Cash Equivalents 0.05 .43

Closing balance of Cash and Cash Equivalents 0.49 0.05

Components of Cashrand Cash Eguivalents:

Balances with Banks in Current Accounts (.49 (L5

I The above statement of cash flow has been prepared under the "Indirect Method” as ser our in Ind AS 7 on Statement of Cash Flow,

A per our report of even date

For SVP & Associates

Cliagtered Accountants

{Firm Registration No 0U3838N) ;

i Vo b7

Yogesh Kumar Singhania

Partner

Membershup Neo, 111473
Place : Mumba

Date : 21" May 2024

For and on behalf of the Board of Dirccrors

s

Nitin Parab
Direetor
(D 09518999)

A. Dratta

Diirector

(DI 00434224




HIND AGRI PROPERTIES LIMITED
Notes to the Financial Statements for the year ended on 3% March, 2024

Hind Az Propernies Limired (the Company) 1s 2 company lmited by shares and is domiciled i Tndia, The Company’s regisrered
office is ar 118, Wing, Mital Tower, Free Press Jounal Marg, Mariman Point, Mumbai - 400 021, The company s prmanly
involved i Real 1stane business,

Basis ol P :

The sepaite financial Saatemenns have been prepared o comply in ll marenal aspeess with the Accountng Seandards nonfied neder
Seetion 1353 of Companies Ao, 2003 as per Compantes (Tndian Acconnting Standards: (Tnd A5 Rudes, 2015 and other relevam
provistoms of the Compames: Act, 2003 and rules framed thereunder,

‘I'he Pinaneral Statements have been propared under the histoneal oost convennon and on accomal basis, except for coridin fnaneial
agsers and Habalivies measured ar fir value

Sieail o nolic

Revenue recognition

Revenie frome consiers with costomers irecopmsed when contool of the poods or serviees are rransfereed 1o the customer ot an
amennt thar refleces the considernon ennded i exehange For those goods er services. Revenae from rendering of services ds
recopnised over tme by measurmp, the progress towards eomplete satisfaction of performance obliganens ar the reporming ponod,

Revenue s measured ar the amount of congideration which the Company expeets o be ennided to i exehange for mangtermng
distinee goods or gervices 10 a costomer as speaficd i the coneracr, excluding ameunts collected on behalf of third paries {for
example raxes and duties eolleeted on bebalf of the povernment). Constderanon is penerally due upon satisfaction of pecformance
oblpatesys and n recemitble s IECIrHIIiXL'L! when it becomes unconditonal,

T ErTCemet for sale of Tand, wheee sulistanoal risk & rewards are conveved o buyer, 32 considoned asssale of lind, Revenue Fromn
stich zale of land 12 T'(‘ﬂﬂ.{'ﬁ?-l.:d on excennen of ale deeds, 1:}' whech substancial pesks and rewards arec mm\'c‘_\'ul e} H'Llj'l:r:i-
Comsnderanom s generally due upon sansfaction of performance ohliganons wad a recervable s reeopnized when i beeomes
uneendhipnal,

Interest Income

Interest income from a fnancial asset i recognised when i s probable char the economic benefits will Aow to the Company and the
amaunt of income can be measured rdiably, Tneeredt income is acermed on 3 tirve bisis, by reference to the principal sutstisding and
ar the cffecrive interest rare spplicable, which & the rare rhar exactly discounes estimared futee cash receipes through the expeeted
Tike of the fonancial agscr ro thar asders wet carrvog amount od minel recogniton.

Dividend Income

Drvadend Inceme is recogpised when thie sghe o receive the payiment i established.

Income taxes

The smeome e expense or credir for the perind is the i payable on the cuerene penod’s txable mcome baszsd on the applicabile
mncome s rare adiuseed by changes i deferred tax assees and lalohoes annbuiable @ emporsry differences and o unused rax
lesses.

The cwrrent income tx charge i ealeulated on the basis of the s biws enacted or substantively enacted at the end of the reporing
period,

Dieferred income tax s provided i foll, wsing ehe balance sheetapproach, on temporary differcaces arsiogr berween the ts bises ol
assers and Babilines and thete carrying amounes in the fuancial saements. Defered income s desermined wssng s rates fand
Baws) thar lave been enaered or subsantially snacted by the end of the reprting perod and are expeered o apply when the related
deferred nesme ey asser is realised or thi deforred income s habiliny 15 serehed.

Deferred tas azsets are reeogmsed for all deduetible remporary differences and unused tax losses only 1 i 15 probable thar fumre
taxable amounts will be available to unlise those remporane differcnces and losses,

Diefermd tas asgers and habiloes are offser when there 15 2 tL'_l_::'I.I[:.‘ enforceable npht to offser current max asscrs amdl hiakalities andd
when the deferred sax balances relare 0 the same mxanon suthornty. Currene o assees and s labilines are officr whert the entity
has a 1(}{.11]:.' vrnforeeable right tor pffset and intends cither 1o settle on o et bigiz, of to eealise the asset and sertle the |lﬂ|.'l-i|if}'
simulrancously

Currens e deforred tax s reeopmised in proficor loss, exeept ro the extent dhat it relues o stems reeogmsed m other comprehensive
income or dircetly in equity. I this case, the taxis also recogmised in other comprehensive meeme or dively in equity, respeenvely,

Investmonts and financial assets




HIND AGRI PROPERTIES LIMITED
Naotes to the Financial Statements for the year ended on 31* March, 2024
Classification

The Company classifics its financial assets in the fallowing measurcment citeponies:
® tlicse tor be measured ,lmllst:qw,'ml_v at fair value {uithl:r T|'|t‘t:|up_il orher muu}'-rc'ltrm:i:'rc nCome, or !11-r|:nlgi1 pﬂ:iﬁl T ]fl:'-?i:l-. and
* those measured ar amortsed cose

The classificanion depends an the entirys business model for managing the fpancial agsers and die conrrigmal termis ol e cash
lows,

Fur assers measured st fair valug, pans and losses will aitier be reeorded meproficor loss or other comprehenswe moome, For
mvestments i debe mstruments, this will depend on the busimess model mowhich the investment 13 held, For snvestments i cquaty
inseremenss, this will depend on whether the company has made an irrevocable decton ar the fme of gl reeogition o account
For the cquity nvestment at fair value through other comprehensive meome

The Company teehissifics debt investments when and galy when srs bosiness mvodel for managong these assers chanpes.

Measurement

At tnitial recogpinon, the Company metsures 2 financial asser at its far value exeopt myvestments in subsidiarics and asociees plus,
in the ease of 2 Anuncial gsset not ar fair value through profic or less, rangaenon costs thar ard direetly annbutable o the acyuisition
of the financial asscr. Transachon costs of Anancial assers carried ar fair value through profic or fos are expensed in profic or Joss,

Fifmagial dssers with embedded dedvirives are considered in their entivery when determtiing whither their gash Gows are solely
payment af principal and interesr.

Subsequent measurement of debt instruments
Subsequent measurement of debit imstruments depends on the Company's business madel For managng the asser and the cosh flow
characteristics of the asser, There are thres messurement eategorics into which the eompany classifies s debr msrramenrs;

» Amortsed cost: Assers that are hekl for collection of contractual cash fows where those eash flows represear solely pavmenes of]
principal and interess are measured ar amortsed cost A gain or loss on a debt mvestment that is subsequentdy mensured anamorised
cost, 15 recogmised o profin or loss when the asset s derccogmised o impaired. Interest imcome from these financial nssets 16 mchuded
. finanee tncome wsing the effective mierest aie method,

* Fair value through other comprehensive income (FVOCT): Assers thar are bald for collecrion of eomeacpual cash fows and for
selling the financial assers, where the assers” cash flows represent solely payments of principal and interes, are messured ar fair value
cheough othier comprehensive ineome (FVOCLL Movemenes in the carryify amount s taken through (G excepr for the
recopmition of impairment gaing or Ingses, interest revenue and forclm cxchange g andd losses whieh are recogniged w profic and
losst. W hen the financial asser w8 dereengirised, the cumulatve gain or loss previowsly recogamsed i OCT sreelassitied from Bty to
Retaned carming anid secogivised 10 other pamsd (losses). Tnterest ineome from these nancial gssers 15 inchuded i other ingome
st the cffective meoest rare method.

* Fair value through profit or loss: Asscts thar do ner mect the enena for amortsed cose or FVOUT are measured at Bir vilue
through profic or loss. A gain or loss on 3 debr investment thar i subsequently measured an fair value trough profit or loss, s
recognised in profie or loss ansd presented ner i the sarcment of profic and loss wiehin other gams/(losses) in the vear ain which i
arises, Taterest inceme from these Anancial assets i inehaded o other income.

Subscquent Measurement of equity instrumenis

The Company suhsequently meastires all equity investments at fair value exeept mvevesoments in subsidianes and associarcs, Where
the company’s management has elecred o present Fur valoe gans amd losses on cquity myestments in ather eampreliensive imcome,
there is no subgequent rechssification of fair valie gains and losses 1o profic or logs, Dividends from siel invesiments are
regepnized m profit or loss as other income when the Company™s aght to receive payments s established.

Changes in the fair value of fnancial assers measared at far value dirough profic or loss are reeopnised s ather gang (losses) in the
seaterment of profit and loss: Tmpairment losses-(aned roversal of imprainment logses) on oy Invesmments measurcd ar VOO ane
it reprorted separarely from orher chinges i fur value

Impairment of financial assers
Tl Company assesses on a Forward looking basis the expecred eredin Tosses assocteed with it assers carmied an amiortised cost and
IVOH] debit instruments: The mfeirment methodolopy applied depends on whether there bag beon o szosficant merease i credie

sk, fga"‘
B2 C‘@»

MUIB




HIND AGRI PROPERTIES LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

De-recognition of financial asscts

A fimaneial asser 1z deeceopmsed only when

* The company has transferred the tghts o receive eash Bows from the francial asset or

* retaing the contractual Aphts te reeeive the cash fows of the Anancal asset, bt fssunes a contmereal obligarion o pay the cash
o 1 e oF mere reapionts,

Where the ensity has tmnsfernad an asser, the company evaluares whether it has transferred substantially all nsks and rewards of]
owngralip of the Guancial assen Tn such cuses, the Gnanenal asscras derecipmized. Where the entiey has sor cranstereed substantialiy
all rigks and rewards of ownership of the faancial asser, the Anancal asseris oo derecoprsed.

Where the eaney has neither ransferred a finaneal asser nor rerins substantially all fsks and rewands of ownership of the finanoal
assee, the financhal asset is derccogmised iF the company has nor retained control of the finaneial assen Wheee the company retains
control of the financial azsct, the asset is contimued o be recognised o the extent of continuiag involvernenr in the foancial asser,

Borrowings and other financial labilities

Borrowings and other fnanctal Tabilitics are minally recognised st fair value {ner of ransacoon coses incarred), Eifference berween
the far value and the mansacton proceeds on iirial is reoopnised as an asser/ Tabiliey based on the underying reason for the
defference,

Sulssequently all financal liabilines are measuecd ar amartised cost using the effecive inerese rre sl

Preference shires which aré mandarorily redeenalile on s specific date are classified as a fimaneial lialding, Dividends on preference
shares are recognised i statcmcnt of profir and Joss:

Boreowings are removed from the balanee sheer when the obliganon speaificd i the contract i discharged, eancelied or expired. The
difference between the carving amenmnt of 2 fimancial Tabilicy thar has been exvinguished or mansferned o another parny and the
comsideration paid, including any nen-cash assets trassiorred or habilites assumed, 1s recognised i profic or loss. The gain [ oss i
recopnized in other equiry in ease of mansacoon with sharcholders

Provisions, contingent liabilities and contingent assets

Provisions are reengmsed when the Company hasa present obliganon (legal or eonstrucnve) as a result of 4 pastevent, Tis probable
that an outflow of resourees embodying economic benefits will be required o serde the obligation and a seliable estimane can be
made of the amount of the obligaton. 1F the effeet of the nme value of money 1s matenal, provisions ae diseotared using cquivilont
period poverament seeantics inerest e, Unwinding of the discount s recognised in the statement of profir and loss a5 2 finance
eorst. Peovisions are reviewed at cach balance sheer dare and are adjusted to reflect the eurront best éstimare

Comtinpent Sabilides are dischimed when there i a possible obliganon ansing from past cvents, the svistence of which will be
confirmed only by the securroncd or nor-occurtence of oneor more ancertain fetune cvents not wholly withim the control of the
Company or 3 preseor obliganon thar weses foom pase ccents where 3 i ether not probable that an curflew of resources will by
tequired 1o sesthe or a rehable cenmate of the amount cannot be made. Informanon on contingent halility is disclosed 1 the Notes 1o
the Financ] Smaements lf'.nming\.'m ASHEULS e not FE'FH‘J{“iSElL 1 ivwever, whon the realisation of ncame 14 'l'irlil:l.":n.' 1.'1.'rli'liﬂ. then the
related wsact s no lenger @ contingent asset, bt 10 i reeogmised as an agsen '

Borrowing costs

Burrving costs that are attriburable (o the acquisition or congrrction of qualifig asseesare eapitabised a5 pareof decost of such
assirs, N qualifying asset is one that necessarily mkes subseantial penad of mme o gec eady for mended vse, All other borowing
cersts are charged o the statement of prr:ﬁt uridd o as finanee coss,

Eamings per share

Baxic earnings per share is computed using the net profit for the vear annbatable to the sharcholdens” and weghied average number
of gy chares outstanding during the year.

Tailuned earnings per share i3 compurad using e ne profic for the year anmbueable oot sharcholder and waghted average number
of wquity amd potential cquity sharg: ourstanding durmg the year inchading share opnons, convernble prefercnce shares and
debenmres, except wheee the resalt would be ano-dilutve. Potental cquiry shares that are converted during the vear are ncluded n
the caleulanon of difited eamings per share, from the beginning of the year or date of isswanee of such porential equity shares, t the
dhate of conversion.

Cash and cash cquivalents




HIND AGRI PROPERTIES LIMITED
Notes 1o the Financial Statements for the year ended on 31" March, 2024

Tor the pumese of preseataton in the starement of cash lows, cash and cash cquivalenss mcludes cash on hand, depasits held ae call
with fmanaal instivations and Iaks, cther shor-term, Tghly Boguid imvestments with ongiaal marnmes of three months or less that
are radily convertible 1o known amounts of cash and which are subject o an insipnificant sk of changes in valie, and bank
overdrfts. Bank overdrafts are shown within bormowings in curment liabilines in the balance shoce.

i |Inventories

Cast of mvenones constses of cost of land, Jand J.!c\'r_-lupml:m exponscs, material Sorvices, consfrucnon cost, nicrest amd financiad
charges andd other expenses relaret w project under development, o general, all Inventories of Biad aee seansd ar lower of eost and
et realisable vahae

i1 |Currentand non-current classification:

The Company presents assets and lalaliics in strement of financial position based on eurrent/non-current elassificani. The
Company has preseared won-curment asseis and cprrent assets before equiny, son-carrent liabilines and corrent habihoes
accordance with Schedale 1, Division T of Companies Act, 2013 aonfied by MEA,

An asset is clussificd as current when it is:

a) Fxpected o be reabsed or mended o be sold or consumed in nommal operating ocle,

by Held prinvarly for the purpose of trading,

¢ Expecred w be realised wirhin swelve months afeer dhe repornng penod, or

dy Cash or eash equivalen anless. restocred from beng exchanged o used 1o setde 2 labiliny for e lease rvelve months afier the
repertinge prenod,

Al othier assets are chsstfied as non-currenr.

A liahility is classificd as current when it is:

;1:| |-:1||1;_-1_-n_-d oy be setthed m noemal {:||1|:F::i1'11_vI c:rth:.

by Plekd primardly for the purpose of ading,

c) Pue ws be sertbed within twelve months afier the reporting perod, or

d) Theee is mo unconditional dgh to defer the serdement of the Tiabilic for ar lease twelve months after the repeortng peniod.

AN orher habdlines are clussified i non-current,

The aperating cyele i the time benvedn the aeqiisition of assers for processmg and therr renbsanon n cashoor gash cquivalents,
Ddefereed tax assersand habilioes are caseified as non-carrent assers amd habilines. The Company has weanficd nvclve monthsas s
sl apcrating cyele,

k |Fair valug measurement:

The Company measures financial instoamaents ar Fur value at each balance sheet dane.

Fair value 12 the prce that would le recemvied o sell wn asscr or pm(l toy transfer a ]i;[}:ilil_\' 1 A llﬁ{{!rl}‘ rrnsaenon bemween market
participants at the mesurement date, The faie value measurement is based on the presumprion that the transaction osell the asser
o tansfer the labiling takes place cither

a) Lo e prancipal macker for the assce o lighility, or

1) I the absence af a prineipal marker moche most advantigeous marker for the assecor laliliy,

A faiv valie measurement of o non-finanenl asser rabes o ageount 3 marker particpant’s abiliny to generae eeonomie heacfirs by
usng the asser in i bighest and best use or by selling it to another market participant that weoald use die asser in s highest and bost
e,

The Company wies valuanon reehnigues thar are appropriate i the creumstanees and Tor which éufficient data are aviilable o
miasure far \m]uu. -p|1:|l;'|||'|'m1'nH thie wse of refeviant nhécrvalile inpl:r:{. anil 11'|ill|-1'|'lii'lt!'.ﬁI the use of unobservable LIV ELH N W assers and

Tiabsilities for which fair vilueds measured or disclosed in the financial smtements are carcponsed within the far value herechy.

1 |Off-setting inancial Instrument:

Financial assers and hablines are affer and the aer amount is reportel in the balanee sheer where there i5a legally enforceable nghis
o offser the recopaised amounts and there i an inteation o serde on 1 ner by or realise the asser and scetle the Tability
simulancoushy, The kegally eforceable dghts must aot be contingent on future evens and imuss be enforeiable m the noemal couese
of Tuisiness and in the event of default, insohaeney or lankmpiey of fhe Comprany or counten sy,

m |Significant Accounting Judgements, Estimates And Assum ptions:




HIND AGRI PROPERTIES LIMITED
Motex to the Financial Statements for the year ended on 31" March, 2024

Tl |}1-{-E:;|ru:im| of the financial soarements requires management oo make ind}-’mm:ms. estenates and asiamprons thae affeer the
reported amounts of revenses, cepenses, assens and labilites, snd the accompanying disclosares, and rhe disclosare of contmgent
liabsilities. Uneertainty about these assumpoons and estimares: could resule i outcomes thag require o mateenl adjpsiment 1o the
earrving ameunt of assets or Tabilines affected i furure permods; The key assumprions coneerning e furure and other key sourees
of estimation uncertainty at the reporting dare; that have a sgnificant misk of causing a matenal adjustment to the clming amounes
of wzsers and liabilines within thenexr financial vear, are desenbed below. The Company based on its assumptions and estimates on
paramerers avalable when the fnanenl staremenrs.were prepared. However, existng cirgumstanges and sssumprions about fiuture
developments may change due 1o marker changes or clrcumstances ansmg thar are beyond the conral af dhe Company. Such
changes are reflocted in the issumphons when they oceur,

i) Income Tax:
The Connpiany revicnis i cach bilance shier date the carrping smouar of defereed s assers, Uhe faetors wsed o csomates may daffor
from actial vieope which could lead o anadjustment o the amounts reported in the sandalone Bnancial saremenes.

i} Contingencies:

Management las estinnated the possible outflow of resources ar the end of each annuwil reporng Aoancial year, i any, incséspect of
conmngenciesSelam Mitgadons geainst the Company as it i not possible o predicn the ourcome of peading matens with acouracy.

iii) Impairment of financial assets:

The imparment provisiens for fnancal asscs arc based on assumprions about nigk of defalt and expected eash Tose, The Company
TTE iudH;'HWﬂ: 1 ik these zss:tmpritm; and Hd:]tcrlnp‘ th: in]!uls to the imp:iimn.-nr ealevlanion, based on t!::mpnny'u [reisr
hisgory, extsong marker condinons as wéll as forward looking cshmates at the end of cach weposting peeod,

Provisions and kabilines are recogmizcd i the period when it becomes probalste thar there will be o fumre oueflow of funds resulring
from past operationd or ctonts and the amount of cadh outflow can be relable csmmared. The aming of recogmoon and
quantification’ of the Tability réquire the application of judgement o exisnng fes and orcamstnces, which can be subjeet 1o
eliampe, S the cashe onitflows ean ke ]11'.1::\' Y Years n thie foture; the CATTVINE nOnTs of ProvisHms and labshites ane
reviewed repubirdy and adjusedd ke secount of changing facrs and orgumsiances:




HIND AGRI PROPERTIES LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

Note 2 - Investments Properties
{Rs. in Lak)

Particulars Land Total
COST

At 1" April, 2022 0.31 0.31
At 31" March, 2023 0.31 0.31
At 31" March, 2024 0.31 0.31
DEPRECIATION

At 1" April, 2022 ; -

At 31" March, 2023 - -
At 31" March, 2024 " =
NET BOOK VALUE

At 31 March, 2023 0.31 0.31
At 31" March, 2024 0.31 0.31
2.1. Fair value of investment properties (Amount in Rs)
Particulars 31-Mar-2024| 31-Mar-2023
Frechold land 0.31 0.31
Tatal 0.31 0.31

2.2. Estimation of fair value of investment properties:
The best evidence of fair value is current price in an active marker for similir properties. Where such
information 15 not available, the Company considers information from a variery of sources including
current prices in an active market for properties of different nature or recent prices of simular properties
in less active markets, adjusted to reflecr those differences,

The fair value measurement for all of the investment property has been categoried as a level 3 fair value
based on the mputs to the valuation techniques used.




HIND AGRI PROPERTIES LIMITED

Notes to the Financial Statements for the year ended on 31 March, 2024

Note 3 - Inventories

(Rs. in Lakh)

. As at 31" March, 2024 | As at 31" March, 2023

Particulars
Work-in-progress 240.31 240,19
Total 240.31 240,19

3.1 Refer Note No. 1{j) for mode of valuation of inventories.

3.2 Conveyance Deed of Rs. 240.31 Lakh (Previous Year Rs. 240.19 Lakh) is yet to be executed in the name of Company.

3.3 Possession of the land of Rs.240.31 Lakh ( Previous Year Rs. 240.19 Lakh) is in dispute.
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HIND AGRI PROPERTIES LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

Note 5 - Cash and Cash Equivalents

(Rs. in Lakh)

Particulars

As at 31" March, 2024

As at 31" March, 2023

Cash and Cash Equivalents

Balances with Banks in Current Accounts

(.49

0.05

Total

0.49

0.05

5.1 For the purpose of the statement of cash flow, cash and cash equivalnets comprise the followings:

(Rs. in Lakh)

Particulars

As at 31" March, 2024

As at 31" March, 2023

Balances with Banks 1n Current Accounts

1,49

(1.05

Total

0.49

0.05




HIND AGRT PROPERTTES LIMITED
Moten 1o the Financial Stasements for the vear onded on 38 Murch, 2024

Toic - Haguity share capital e, i Lakls
Particulers As ot 307 Marchs, 2024 | Asar 307 Masch, 2023
Authoresed:
JHA0 Fuutey Sharcs ol #5100 cach RSN LE
(AR3NAN apery Sleares of Wa. 100 pach 26 3t 317 March, 202%)
P30 1% (htaonadly Comcertdehe done-Canndatve, Bedeemabde Pecleronee Shares of Re, 10
vacl E5L 150
(BN 1 ptiosally o ertlale Son Cnnalisve, Riodeeralide Tocfereies S
o s 10 eaels a5 at 31" Mareh, 20255
Towal 51441 SRIH)
Tssued, Subseribed & Paid-up:
SisN Fapey Shaces ol Be, 00 acly Gilly juand age Sini LELY)
SN Figuior Slared ol e 10 each ae a0 317 Marchs, 2525
Tinal R A
ik Recancaliation of mumber of Equity Shares oustanding ot the beginning and st the end of the year:
Particulars 20R3-24 2L
(I Nogs) (s in Lakh) (e Mas.} (s in Dakh)
Sharcd ousgandmg at e h{j.:imlingul' the vear SirauN) S0y EURCET) 5.1
Shares onraganslogean e end of the year RLIE S BT 54w
.2 Teomes ¢ Rights attached o the Eguity Shares
Tesdaber ol vguitey: sbancs s onnthed g0 ome vare pesshare Tn the event of lgusbon of the Company, the hobders of equany aarcsaall beenngbel w seecive ang of the remaiang sesots of e Cempany, atter
dsanbnanon of all prefercatal amouses, o any. The dsnhoion will be m propocimn oo the mamber of cgiary shares Teld by sharcbolders
3 Drerails of shores in the Company leld by egch sharehilder hobding mase than 5% aliares:
Nanie of Sharehnlder Akt 3 Mureh 2024 _ As o 317 Blarch 2023 -
Murnber of Shases. held e bl Hulfing Mumber of Shares held e ol Holding
Equity Shares:
(ncuiding: equity shares held foimiy with nominees)
Jan € o Enmateedd (b | Reslilimgs {onmpeny] Sin gl 1y i L1
fid Dietails of shares held by promaters of the Company:
307 March 2024 s ar 31 March 2023
Name of Sharchold it
b bl i Mumber of Shares held Ve of Vialding Mumber of Stares held Yo af Halding
Frguity Sharess
(Including equeity shures held jedotly with nominees)
a2 Copy Limangeed (il o Covmgrany | EIET] (LT 0100w} 1N o




HIND AGRI FROPERTIES LIMTTED _
MWaotes to the Financial Stsemenss for the vear ended on 31% March, 2024

Mate 7= Other equity (M in [akh)
Paruculirs Ak an 317 Murcls, 2024 | As an 317 March, 2023

Retained varnings

Orpening balance {14048, (13097
alek Dt pesiie / (esss) for the vear LA (AT
Closiing balange R A EEN

Natnme ang] Turperse -~ Hetamed cantings foprosent she acoumukned preddies  losses nade by ihe compamy over e et

{Rs, ' L3k}
Frticulars A at 307 March, 2024 | As at 31" March, 2023
4 % Opeiaally fully Canverible Delrmurcs
Opening halance 2ahin k)
Trasactnns danng the vear
Closing balanee 244 8 244 (i

atiare aiid puepess - Tl aponglly fulls comversdie debomiies seded (6 paret comgany see treiel ss equry.

Ty - 24,400 (23,000 35 31 317 March N0% Aot Opanally Fally Cooverrisle Dibonmme £OFCD) of B LR cach abe rebocinalibe ai B Wabue @i 1l aguoiin of e
Comipanty 4t any v Tt the B of lforment te. 217 by 2003 bt befure ithe end af 30 pears. The folber of e OFCTE have shespuen g conver cich OFCE o 1t enpogy
hames of Laee vane of B, B cach of the Compang dt any tine froms thidite of allipment during the senore ol OFCD

s o F k)
Particalars Anan 3 March, 2024 | As 317 March, 2023

Eguity companent on interest free Inans from parent company

Dpening balsnce (RERCH B30 Gl
| ﬁlll}._]r‘.llh |1|h'|11g1|~|' year
Clasing halance (R [3060

N amd puapsoss - Ve abfrene Betwaeen the faie valae of mitersst free Toams on e dine of reeetpt of Toan -zl the mansacnon prce somoysisesl asa deemed cquity commpeonenn
h.:u [IH‘II(!I]IHIH..

ttmnanen of for valie - Foe eomguiatm of e above B vabue benelin, die company Las csimanad the farr wahae of the feancel Babiline on fee dae of s by eomsddenng)
comnparable markcr wieres rares adpted 1o i fao and onoutnstisces volevant b e convpany

(M5, | akhi

Teral other equity as st 307 March 2024
F1-Mar 24 23H6
A Mlar- 2 T




HIND AGRI PROPERTIES LIMITED

Motes to the Financial Statements for the viear ended on 31" March, 2024

MNote 8 « Deferred vax labilities (met)

(Hs:tn Lakh)

Particulars

As at 31" March, 2024

As ot 31" March, 2023

Deferred Tax Liabilivies

‘Fasahbe tempoary differences-on finaneal assers measured at FVTPL 21 .24
Met deferred s liabiling 0.21 0.24
B Movement i Feformed Tax Laabihies (K= Lakh)
Finsimcial asscts Total
measured at FYTPL
wwan 1 Apnl, 2u22 023 23
Charpd / (Uredited)
« 1y Profin & Liss i i
Aear 30 March, 2023 0.24 0.4
Charged /(T redied)
-0 Prostie 8 Liss {03} {03}
As at 31" Mareh, 2024 0.21 0.1
8.2 Unreengnised deferred tax assets:
a) Tax Losses
(K. an 1akh)
In relatuion to Financial Year ending As at 31" Mareh 2024 Expiry Year A ar 31Y March 2023 Espriry Vear
220 0.5% HiX6-2027 0,57 262027
212421 .38 20272028 1038 20272028
22023 1146 20282029 460 HIZB-20120
2123-35% {62 203030 a2 2202030
202324 11.54 2050-2031 21340 2131
Note § - Other current financial liabilitics (M i Lakh)
o Axat 31" March, 2024 | Asac 31" March, 2023
Particulars
{ther pavabiles (Hefier Mo 901 bolow) 071 03
Total 0,71 .31

1 Ohiher payablemelades avdit fovs & expense paable.




HIND AGRI PROPERTIES LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024
Note 10 - Other income

{Rs. n Takh)

For the year ended

For the year ended

Particulars 31" March, 2024 31" March, 2023
Profit on Sale of Current Investments (.05 (.01
Fair value changes (net) on financial assers classified as fair value through profic
and loss - (net expense) .18 017
Total 0.23 0.18

Note 11 - Land Development Expenses

For the year ended

For the year ended

Particulars 31 March 2024 31 March 2023
Orther Expenses 0.12
Total 0.12 -

Note 12 - Changes in Inventories of Work-in-progress

{Rs. i Lakh)

P For the year ended | For the year ended
articulars &
31" March, 2024 31" March, 2023

At the end of the year
Work-in-Progress 240.31 240.19
At the beginning of the Year
Work-m-Progress 240.19 240.19

Changes in Inventories of Work-in-progress (0.12) -

MNaote 13 - Other expenses

(Rs, m Lakh)

Partculars

For the year ended

Far the year ended

31" March, 2024 31" March, 2023
Rates and Taxes 0.03 0.3
Legal, Professional and Consultaney Charges (08 0.08
Payment 1o Auditors - Audit Fees 0.27 027
Other Expenses 0.32 0.26
Total 0.70 0.64




HIND AGRI PROPERTIES LIMITED

Notes to the Financial Statements for the year ended on 31™ March, 2024
MNote 14 - Tax expense

(Rs. i Lakh)

Particulars For the year ended | For the year ended
31" March, 2024 31" March, 2023
Current tax expense
Current tax for the year -
Deferred taxes
Change in deferred tax assers during the year - &
Change in deferred tax habilities during the year {0.03) (.01
(0.03) 0.01
Total (0.03) 0.01

MNote 14.1 - Tax reconciliation (for profit and loss)

(Rs. in Lakh)

Particulars

For the year ended

For the year ended

31" March, 2024 31" March, 2023
Loss before income tax expense (.47 {0.46)
Tax (0.12) {0.12)
Tax Assets not ereated 01z 1z
Fair Value of Financial Assets/liabilities (1.03) 0.01
Income Tax expenses (0.03) 0.01

Note 15 - Earnings per share

Particulars For the year ended | For the year ended
31" March, 2024 31" March, 2023

Met loss after tax for the vear (Rs) (044 (0.47)
Net loss attributable to equity share holders (Rs.) (0.44) (0.47)
Weighted Average Number of equity shares outstanding during the year for 0,000 0,000
Basic EPS (In Nos)

Weighted Average Number of equity shares outstanding during the year for 50,000 50,000
Dilared EPS (Tn Nos)

Basic Farnings Per Share (Rs)) {10.88) (.94

ace Value per Share (Rs.)

Lo

10

Reconciliation between number of shares used for calculating basic and d

iluted earning per share

Particulars

For the year ended
31" March, 2024

For the year ended
31" March, 2023

Number of Shares Used for calculating Basic EPS 30,000 50,000
Add:- Potential Equity Shares an conversion | Weghted) 24.40,000 24,400,000
Number of Shares used for Caleulating Diluted EPS 24,90,000 24.90,000

Note 15.1 - Conversion of Zero Coupon Optionally Convertible Debentures in to Equity Shares are resulting in Anti
diluted, Hence the effect of the same is ignored for the purpose of diluted earning per share.




HIND AGRI PROPERTIES LIMITED

Mates to the Finuncinl Stements for the vear ended on 31" March, 2024
16 Fair value measurements

Finangial ingtoaments by eaterory: (K5 in Lakly
As at 31 March, 2024 As at 31" March, 2023

Particulars FVOCI | FVTPL | Amorised | FVOCL | FVIPL | Amortiscd
cost cisl

Financial assels

Current asseis

Tovestment i miual {usds - 2:53 . - 216 .

Cash and cash cquvalents - . 044 . - 005

Total financial asscen " 253 .49 - 116 0.05

Financial liabilitics

Current habilities

Chilrer Gmancial lalilhnes . o7t . ] 031

Total financial Rabilitics - - 071 - - 0.31

The Far valies of the Arancial assees and habilites aremchided ar the amount that would be seceived o sell an asser or pand 1o transfer 2 abiliey in an ordedy
transaction beiween macket participanis at the measorerment dite

This Seetion cepluns the judgemeints and citmates made w deteemmmag the fare values ol the Boaancil msraments tar are () recogrised and mcisaccd ar far
vitlue and (b} measured avsmonised cost and for which fur values are diselosed w0 the fnaoncal staiements. To provide an mdicaton about the relabaliny of the
nputs wsed in deweemimmg Fer value, the group has- cassificd ws: finanoal msteoments meo e three levels presenbed under the sccounnng sandand. An
explananen of cach level followsunderneath the mhle.

Level 1: luerrchy meludes fimancml mstnaments measured using guoted prices. This mchudes Tsted cquiry imstraments thit bave quoted price and finaneial
strunicnts ke Mutual Funds for whach Met Asscis Value (8 AV 5 published by Mo Fund Opertar. The Gar value of all egquing mstruoments which are taded
m the stock exchanpes is vatued wang the dosmg pace as at the reparting period and Mumal Fuand aee valocd wsng the Closing AN

Level 2: The fur value of financial mstruments that are not mded inoan sowe mackel wdetermined usmg valuanon echaguees which maximise the use of|
observable market data and eely as e as possible on eniity-specific estimates. 1F all sipmbicant nputs ceguired 1o fair value an instroment are observabli, the
msprenent 1= mcleded m level 2

Level 3: 11 one or more of tie sigoificant wputs s nol bised on observable macken da, the msmment s michoded s fovel

(Mg an Lakhy)

31-Mur-23 3t-Mar-22
Financial assets Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial assets measured at FVTPL
Tovestment m maiwal fonds 253 : - 316
Toal 253 - - 316 - -

[.'Ilunng the vears mennoned above, there Bave been no ransters AN s the levels of hierare |'I!'.

Eair vilue for assets measurcd at amortised cost

"ITre carmang amounis of cash and cash equivalenis and other fmancial labiliges are considercd o be approsimarely equal to the frie valie,




HIND AGRI PROPERTIES LIMITED
Notes to the Financial Statements for the year ended on 31 " March, 2024

17

inancial risk m remen

The company is exposed o credie risk, lgudity risk and Marker nisk,

Credin risk

tredir sk anses from the possibility thar counter party may not be able o senle ther ohligations as agreed. The company 15
cxposed 1o credit nisk from bank balances, investments; trade recetvables and other corrent financial assers

Credit risk mandgement

The Company pododically assedses the fnancnl reliability of che ¢ounter parry, raking into account the fnancial condinion and
current ceonomic trends . Tnvesiments ar Amaortised Cost are steategic investments in associated lings of business acoviry, the
company osely monitars the performanee of these Companies. Bank deposits are placed with reputed banks / financil
instiutions. Henee, there 1 no sigmificant credie sk on such Bank Balances.,

Liquidity risk

Paguidity risk i defined as the rsk that the Company will not be able to settie or micer ies obligations on ome or ae a seasonable price,
Farr che Company, liguidiey sk arses from obliganons on sceount of Anancial labilines — borrowings and other financial Kabilines,

Liguidity risk management

The Company s résponsible for liguidite and funding as woll as sendement management. In addinen, processes and policies relared
o such wisks are overscen by senior management. Management monimars the Company’s nct hgaidity position through coliing
forceasts on the bagis of expecred cash Aows,

Maturitics of financial liabilitces

As at 31" March 2024 e in Lakly)
Particulars Less than & Gmonthstol | Between 1 and 5 | Beyond 5 Total
months year years years
{diher current Goancial Habihces 071 - - - 0.7
Total 0.71 - - - 0.71
As at 31" March 2023 (Rs. in Lakh)
Particulars Less than 6 | 6months ol | Berween 1 and 5 | Beyond 5 Total
maonths year yeurs years
Cdther current financial liabilites 0,31 : 5 2 031
Total 0.31 - - - 0.31
C | Market nisk
Price risk

The company holds investments 0 mutal funds, The Company's expiosure to cquity’ secunty’s: price oisks anses from these
mvestments reld by the Company and chssified i the balince sheerar fae valoe chrough profic or loss,

Price risk management

The company evaluates the performance of its investees an g periodic basis. Tn case, the mvestments are not pedformang adeguarely
for a longer duration, the company sclls or elects an exir From those investments,

Sensitivity for mutual fund Invesiments (s, in Lakh)

Impact on profit/ (loss) (Before Tax)

3™ Muarch, 2024| 31" March, 2023

Mutual Funds
Increase in price 1% 0,03 003

Decrease m price byl % 300@» (0.03%) {(L03)

S
Ao TN
2| UMBA




HIND AGRI PROPERTIES LIMITED

Notes o the Financial Statements for the vear ended on 31" March, 2024
18 |[Capital Management

Fowr the pamaose of E'Jump-.m:."s capital managemen, capital includes e capival, all other n+ui|3.‘ reservcs and debis The pamany objecive of the Company's
capial management £ to masimmse shascholders value, The Company manages s capial strucieree and makes adostmenis w the hght of changes - ecoonomie
cmaronment and the reguiremenis of the finpnaal covenans

“The I:lrmp.m}' monitors capiial wsing net geanng rano, which i net debodnorded by toeal mpll:!] {exuiey |T'|Usf ner deb). Mot delot are non-carrent ansd ewrrent Jdels
as redugced by eish and eash tqui\'r.h;nl; 1".L|ui.ty commprises all componenes inclu(hng other comprehensave income

The gapital comprstion 15 as follows: (K= tn Lakh)

31" March, 2024| 31" March, 2023
Toral Jubss 2 =
L Gy gyl Cashy Biguiivalents [P (1035
Net Dietus . .
Towal cyuity 24372 2306
Tiaeal Capital fNer Deba plas Toal Bguiiy 24272 ECRNLE
Mot Gearing Ratio M.A NA




HIND AGRI PROPERTIES LIMITED

Notes to the Financial Statements for the year ended on 31 ™ March, 2024
19 Related Party Disclosure

190 Az per Tisd AS 24 "Relared party Disclosures”, diselosre of ransactions with the related partics s defined i the Aecounting Standard are
gven below:-

(A) List of reluted parties and relutionship.
Holding Company
Jai Corp Limited

19.2 ‘Transactions during the year with related partics:

(Rs. in Fakh)

As at 31" March,  Asat 31 March,
MName of the Related Party 2024 2023

Nature of Transaction

0% Opooally Pully Convernble Debenrures Jar Corp Lamired 244,00 244,00




HIND AGRI PROPERTIES LIMITED

MNotes to the Financial Statements for the year ended on 31" March, 2024

Note 20 - Ratio Analysis and its components

Rari %
"o of change from
S.No. Particulars 2023-24 2022-23 2022-23 Remarks
o 2023-24
I [Current Ratio 34272 783.16 -56.35% ) Due to increase in Current Liability
2 [Debr-Eeuiry Ratio Not Applicable
3 [Debr Seevice Coverape Rato - - Mo Applicable
4 |Return on Eguity Ratio = =
5 |laventory marnover Ratio v
6 [Trade Recevables tugnover Ratin =
T |Trade Pavables misnover Rato -
&  |[Nercapimal umover Rario 3
9 |Net Protic Rario -
10 [ Return on l'.,'.:tpim! employed -
11 |Returnon Investment 02 = DPue e increease in Income from Investment
Components of Ratio :
S.No. Ratios MNumerator Denominator

| Curcent Ranao

Current Nssers

Current Liabilitics

i )

Debe-Equiry Rarnio

“T'oial Debr

Tetal Eguury(BEquity Share capial+Other
cLuty)

5 |Debr Service Coverape Ratio

Earnings availeble for debr service
(Met profie after mxes + depreciaton
& amortization + Finance cost +
Non cash operating iems + other
adjustiment)

Finance cose + principle sepavment of long
term borrowings during the period / vear

4 [Reten on BEquoiy Ratio

Net proficafter mx - Exeeprional
Hems

Averige Toud Equity [(Opening Eyuiry
Shtre capital + Opening Other coquity +
Closing Fquiry Share Capital + Closing
Other Equine/2)

5 |nventory tumover Ratio

Revenue from sales of produers

Average Inventony [( Opening balance+
Closing balance) /2]

6 |Trade Recervables maenover Rado

Reévenue from Operations

Average Trade Recevable [{ Openmg
balance + closing balance)/2 |

o |

Trade Pavables tumover Rauo

Revenue from Operartions

Average Trade Pavable [( Opening balince
+ closing balance) /2 |

8 |Ner eapital turnover Ratio

Revenue from Operations

Working Capatal {Current Asset - Cucrent
Liabilities)

9 Mer Profir Rado

Net profitafter tax - Exceptional
e

Revenue from { Iperatiens

10 [Retuon on Capital eanploved

Profit Before interest, Tax ¢
Exceprional irem

Total Equiry + Towml Delbis

1T | Remrn on Investiment

Protic on sale of imvestments +
Income of investment

Avp Investment (((Cp Current Investments
+ Op Non Current Invesmients)+{CL
Curerent Investments -+ Cl Non Curreint
Tnvestnents)) /2]




HIND AGRI PROPERTIES LIMITED
Notes to the Financial Statements for the vear ended on 31" March, 2024

Note 21 Scgment Reporting
In the epmion of the Management and based on consideration of dominant source and nature of ask and remens, the ¢ ompany's activines,
during the year revalved around the single sepment namely, “Builders and Developers”, Considering the namre of Company's business and
operatons, there are no separate reportable segment (Business and/or Geographical) i aceosdance with the requivement of Tod AS 108,
"Operating Sepments” as notified.

Nate 22 Other Statutory Information
i Mg per section 248 of the Companics Aer, 2013, there are no balances outstinding with serick off companics & no transaction
i

durmg the year .

i) The Company have not advanced or loaned or invested funds o any other person(s) orentinfics), including foreipn enritics
(Tnoermediaries) with the undersranding thar the Tntermediary shall
() Drcerly or indirectly lend or invest in other persons o entitles identificd i any manner whatsoever by o on bebalf of the
company (Ultimate Bencficanes) or
(I} Prowwide any goarantee, sceunty or the like o or on behalf of the Uldmare Beonefioastes.

i) The Company have nor received any fund from any pesson(s) o entinglics), including foreipn entitics (Funding Paery) with the
understanding (whether recorded in writing or otherwise) thar the Company shall:
() Dircetly or ndireetly lond or invest in othier persons or entinies identified inany manner whatsacver by or on behalf of the
Fumeling Party (Ultimate Beneficiaries) or
(1) Provide any pusrantee, security ar the ke on behalf of the Ultimare Heneficinnes

iv)  The Company does nor have any such ransaction which is not reeorded mothe books of accounts thar has been surrendered or
disclosed as income during the year i the rax assessments under the Tncome-rxs Act, 1961,

vl The Company have not traded or invested in Cryproscurrencyor Vietual Cursency during the financial year,

vi)  There are nocharges o satisfaction thereof which are yer to b registercd with RO heyond the starutosy period.

MNote 23

I'f(."-'iillus vedire Bpuares |'|:l.‘-'u E‘IL’CH P 'It‘-l.l f re=arranged Wlh_' rever gocecssare to make them Conm 'r;trzl.hh.'.
A ) i I )

A per owr veport of vven dare
For SVP & Associates
Chartered Acconntants

{Firm Regrseeation No.O03838N)

e

Fo and om Beball of the Boasd of Dirccrors

B

Yogesh Kumar Singhania Nitin Parab A. Datta
Parmer Dircctor Dircetor
Membership Mo, 111473 (1IN 09518909, (DIN00434224)

Place : Muambua

Date = 21" May 2024




