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Independent Auditor’s Report

B-601, SERENITY, RAHEJA REFLECTIONS.
svp & ASSOC|ATES THAKUR VILLAGE, KANDIVALI(EAST),

To the Members of
Hill Rock Construction Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Hill Rock Construction Limited
(“the Company"), which comprises of Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In cur opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its losses (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board's Report including
Annexures to the Board report but does not include the financial statement and our auditor's
report thereon. The Board's report is expected to be made available to us after the date of this
auditor's report,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated,

When we read the report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.
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Management responsibilities for the Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure "A" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records.

(c) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

(e) On the basis of the written representation received from the directors as on March 31,
2024 taken on records by the Board of Directors, none of the directors are d;ﬁﬁﬂﬁh md
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as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act,

() With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure “B",

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration paid / provided by the Company to its directors during the
year.

(h) With respect to the matters to be included in the Auditor's report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigation which would impact its financial
position.

. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (‘Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub clause (i) and (ii) of Rule 11(e) of
The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b)
above, contains any material misstatement.

v. The Company has not declared or paid dividend during the financial year 2023-24,

Accordingly, reporting under Rule 11 (f) of Companies (Audit and. Auditors) Rules,
2014 is not applicable.
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vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of

our audit we did not come across any instance of audit trail feature being tampered
with.

For SVP & Associates
Chartered Accountants

Firm registration No. 003838N

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLG3897

Place: Mumbai
Date: May 21,2024
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Hill Rock Construction Limited of even date:

i (a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment,

(B) The Company does not have intangible assets and accordingly, the
provisions of Clause (i)(a)(B) of paragraph 3 of the Order are not applicable to
the company.

(b) As explained to us, all the fixed assets have been physically verified by the
management in a phased periodical manner, which in our opinion is reasonable,
having regard to the size of the Company and nature of its assets. No material
discrepancies were noticed on such physical verification.

(¢) The Company does not have any immovable property and accordingly, the
provisions of Clause (i) (c) of paragraph 3 of the Order are not applicable to the
Company.

(d) The Company has not revalued its property, plant & equipment during the
year.

(8) In our opinion and according to the information and explanations given to us,
no proceedings have been initiated during the year or are pending as at March
31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1888, as amended, and rules made thereunder. Hence,
reporting under clause 3(i)(e) of the Order is not applicable to the Company.

ii. a. The Company has inventories only in relation to the development projects in progress.
It does not have any other inventories during the year. The management has
physically verified the project under development and no discrepancies were noticed.
The Company has maintained the proper records for these projects.

b. The Company has not been sanctioned working capital limits in excess of ¥ 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable.

iii. In respect of any Investment made in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties:

(a) The Company has not provided any loans or advances in the nature of loans or given
any guarantee or provided any security to any entity during the year and hence,
reporting under clause 3(iii) (a), (c), (d). (e) and (f) is not applicable to the Company.

(b)  In our opinion, the investment made during the year are not, prima facie, prejudicial
to the Company's interest.

iv. In our opinion and according to the information and explanations given to us, the Company
has not made any investments, given any loans nor provided any guarantee and security
to parties covered under Section 185 and 186 of the Act during the year. Hence, reporting
under clause 3(iv) of the Order is not applicable to the Company.

v. In our opinion and according to the information and explanations given to us, no deposits
or amounts which are deemed to be deposits have been accepted by the Companywithin

&%
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the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company.

a. According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing
undisputed statutory dues including Goods and Services tax, provident fund,
employees’ state insurance, income tax, sales tax, custom duty, duty of excise, value
added tax, cess and other statutory dues during the year with the appropriate
authorities. No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months
from the date they became payable.

b. According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii (a) which have been not deposited on account of any
dispute.

viii. According to the information and explanations given to us, there were no transactions not

ix.

recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1861 (43 of 1961). Hence,
reporting under clause 3(viii) of the Order is not applicable to the Company.

{a) The Company has not taken any loans or other borrowings and hence, reporting under
clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Company has not been
declared as willful defaulter by any bank or financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to us, the
Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements, in our opinion, the Company
has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company..

(e) In our opinion and according to the information and explanations provided by the
management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures,

x. (a) In our opinion and according to the information and explanations given to us, the

Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.
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xi. () During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
Company and hence, reporting under clause 3(xi)(c) of the Order is not applicable to
the Company.

xii. Inour opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company.

xiii. According to the information and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

xiv. In our opinion, Since the Company is not required to appoint Internal Auditor according to
Companies Act, 2013. The provisions of clause 3(xiv) of the Order are not applicable to
the Company and hence not commented upon.

xv. According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, the provisions of clause 3(xvi) (a), (b) and (c) of the
Order are not applicable to the Company.

(b) In our opinion and on the basis of information and explanations given, there is no core
investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable:

xvii. The Company has incurred cash losses during the current financial year and in the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year
and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a peried of one year from
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viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx.  According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.
For SVP & Associates
Chartered Accountants
Firm registration No. 003838N

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLG3897

Place: Mumbai
Date: May 21,2024
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Annexure “B" referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Hill Rock Construction Limited of even date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Hill Rock
Construction Limited ("the Company”) as of March 31, 2024 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAl. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Qur audit of internal financial controls over financial reporting included cbtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have cbtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A Company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accountin
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policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential Component of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For SVP & Associates
Chartered Accountants
Firm registration No. 003838N

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLG3897

Place: Mumbai

Date: May 21,2024




HILL ROCK CONSTRUCTION LIMITED
Balance sheet as at 31" March, 2024

(Rs. in Lakh)

As at 31" March,

As at 31" March,

Particulars Note
2024 2023
I. ASSETS
1 Non-current assets
i) Property, plantand equipment 2 .53 I
b} Financial asscts
i) Other Financial Assers 3 0.26 .
b) Non-current tax assets (Net) 4 0.30
) Deferred tax assets 5 0.57 0.35
d) Other non-current assets 6 002
2 Current assets
a) Invenwries 7 1,105.00 1,1000.34
b) Financial asscts
1) Investments ] (.39 122
i) Cash and bank Cash Tiguivalents 9 2.23 (e
i) Others 10 - 0.28
¢) Other current assets 11 1.02 1.0
TOTAL ASSETS 1,110.02 1,105.25
II. EQUITY AND LIABILITIES
Equity
a) Equity share capital 12 5.00 5.00
b) Other equity 13 1,099.46 1,087.16
Liabilitics
2  Current liabilities
i) Trade payables 14
(a) Total outstanding dues of Micro and Small Enterprises - -
(b) Toral ourstanding dues of creditors other than micro 4534 353
enterprises and small enterprises
1} ther financial labilites 15 1.14 885
b) Other current liabilines 6 .08 0.71
TOTAL EQUITY & LIABILITIES 1,110.02 1,105.25
Significant accounting policies 1
Notes on financial statements 1-34

\s per our report of even date
For SVP & Associates
Chartered Accountants
(Firm Regisuration No.OD3838N)

Pt s K

Yogesh Kumar Singhania

Partner
Membership No. 111473
Place : Mumbai

Date : 21" May 2024

For and on behalf of the Board of Directors

W

Nitin Parab

Dircctor

(DIN 09518999)

R

Surender Biswalan
Directar
(DTN 10423908)
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HILL ROCK CONSTRUCTION LIMITED

Statement of Profit and Loss for the vear ended 31" March, 2024

(R e Lakh)

L1 A ot For the year ended 31" | For the year ended 31™
No. ) March, 2024 March, 2023
Income:

I Jeeher Incdam 17 g:ia 0.26
11, |Total Income 0.12 0.26
1L | Expenses

Land Development Fapenses 138 4.60 T.58
Changes m Inventoes of Work-in-progress 19 (h.66) {92.26)
Dieprecianor and Mmortreaanon BExpense 2 1.18 1.5
Chehior Bxpormses 0 3.96 S5a6
Total Expenscs. 5.14 5.00
IV, |Profit / (Loss) Before Exceptional items and Tax (I-1T1) (5.02) (4.83)
V. |Escepnonal irems -
VI. |Profit /{Loss) Before Tax (IV-V) (5.02) (4.83)
VIL [Tax Espense:
(1) Farher vear Income Tax .30 -
{1y Deferred Tax Expenses/{Credin) 2 0,22 00
0.08 (0.40)
VIIL [ Net Profic /{Loss) After Tux (VI-VII) {5.10) (4.43)
IX, |Other Comprehensive Income (OCT) - -
Total Comprehengive Income for the year (VITISIX) (3.10) (4.43)
X. |(Comprising Profit (Loss) and Other Comprebensive Income for the year)
X1 |Hamings per Fguity Share: 29
Basie & Diluzed {in Ra) {1019y 18.86)
Face Value per Share (in Rs.) 10 10
Spnificant Aecounmmg Policies 1
Motes on Financal Srarcinents 1-36

AT PET OUr Teport of even dage
For SVP & Associates
Charered Accounmnes

(T5rm Ih:g::irmt'lrm N(}_DEBE_'WN}

e b

Yogesh Kumar Singhania
Partner

|"L1:.-|11h::r:a|1ip Mo 111473
Place : Mumla

Diate 2 217 May 2024

Mitin Parab
Ihrector
(DIN 09518999)

IFove and om behalf of the Boared of Diveciors

Surender Biswakarma
irecror
(DN H23008)




HILL ROCK CONSTRUCTION LIMITED
Cash Flow Statement for the year ended 31" March 2024

(s Lakh)

Particulars

For the year ended 31 For the year ended 1%
March 2024 March 2023
A, |CASH FLOW FROM OPERATING ACTIVITIES
Net Loss before tax as per Statement of Profit and Loss (5.02) (4.83)
Adjusted for:
Fuir value gans |/ losses on Finaneial assers elassificd and measoncd ar FATPIL 0.02) (0.03)
Notional Interest Income on Seeurity Deposing (0.02) {0.02)
Profit on Sale of Current Tnvestments (0.08) {0.21)
Dieprecianon and Amonization Expense 1.18 L06 1.51 1.05
Operating Loss before Working Capital Changres {3.96) (3.78)
\dljuseed for
lnventorices (.66} (.26}
Chther recavables - (135)
Trade and Orher Payalbiles (1.53) 941
Cash from/ (used in) operations (16.15) (3.98)
Direer txes pard - .
Net Cash from/ (used in) Operating Activities (16.15) {3.98)
B.|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investmenrs (377 (.70
Sile of Investmenis 4.70 785
Net Cash From / (Used in) Investing Activitics 0.93 7.15
C.|CASH FLOW FROM FINANCING ACTIVITIES
Redemprion of 0% (1FCD - (350
Procceds from 0% OFCEY fssued 17.40) .
Net Cash from/ (used in) Financing Activities 17.40 {3.50)
Met Inceruse/(Deereasce) in Cash and Cash Equivalents (A+B+C) 2.19 (0.32)
Clpening Balance of Cash and (Cash Fywivalents 0,04 (.30
Closing balance of Cash and Cash Equivalents 223 0.04
Componcats of Cash and Cash Fguivalenrs:
Balances with Banks in Current Accounis 223 .04

| The abeove stitement of cash fow has been propared under dhe "lndizect Method”
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HILL ROCK CONSTRUCTION LIMITED

Nuotes to the Financlal Statements for the year ended on 3™ March, 2024

A Statement of changes in cquity

(Rs. m | akh)

Equity share capital Mumber of shares| Amaount
As ar 1 Aprl 2022 0,000 3.00
l".h:n-@.-_s duining the wear
As at 317 March 2023 50,140 5.00
(s dusing the year -
As an 31" March 2024 50,000 5.00
B. Other equiny
X228 _ R i Fakh)
Reserves and sumplus) Equity component | Equity component | Application Money Optionally fully Tutal
Purticulars Retained eamings | of preference shores | of loans from parent For OFCD convertibic
eompany dehentures

Opening halance as ar 1" April 2022 T84, S350 1428 39,500 KWLYA 1,085.09

Preusfit | (lasss) foe the year [4.43) 443}

e OFCTY s dunigs the v FRCET) kT .

I O redeomed duning the vear . {350 (3.50)
Closing halance as at 31" March 2023 1043 93,50 14.28 - R66.95 LUKT. 16
2023-24 (Mo §akhy

Particilars Rcsm::’s and surplus) Equity component | Equity component | Application Money | Optionally fully Tertal
Retained camings | of preference shares | of Inans fram parent Eor OFCD convenible
Opening balance as ar 1" April 2023 11043 9530 14.28 Heih A5 1087 16

Preafit [ (Lassa) fior the vear {5 iy (5,00}

P ONCTY issued during the vear 17 A0 17.40
Closing balance six ac 31" March 2024 10333 55,50 428 - [LTRE 1A A6

A per e repoct af even dase
Far SVP & Associatcs
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HILL ROCK CONSTRUCTION LIMITED
Motes to the Financial Statements for the year ended on 31" March, 2024

Company Information

Hill Rock Construetion Limited (‘the Company’) is 2 company limured by shares and 15 domiciled in Tndia, The Company's registered
office 1 ar 11-B, Wing, Miwal Tower, Free Press Journal Marg, Nariman Point, Mumbai - 400 021. The company is primarly
mnvolved in Real Escare business:

Basis of P =

The separate inancial Statements have been prepared 1o comply in all matenal azpeers with rhe Aceounnng Standards notified under
Sectdon 133 of Compames Act, 2013 a8 per Compames {Indian Accountng Standards (Ind AS)) Rules, 2015 and other relevant
provisions of the Companies Act, 2013 and rules fraimed thereunder.

The Financial Sratements have been prepared undey the hisrorical cost convention and on acerual bagis, excepr for cerin financial
ssets and labalines measured ar for value.

T {Senin - —

a |Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred 1o the customer aran
amount thar refleers the eonsideraton entited in exchange for those goods or services, Revenue from rendering of senices is
recognised over dme by measuring the progeess towsards complete satsfaction of pecformance oblipadons at the reporring period.

Revenue s measured at the amount of consideration which the Company expects.to be enutled ro i exchange for transfernng
distiner goods or services ta a customer as specified in the contract; excloding amounts collected on behalf of third partics (for
example tixes and duties eolleeted on biehalf of the government): Consideration is generally due upon satisfaction of performance
abligations and a recetvable i recognized when it becomes unconditional.

The agreement for sale of land, where substantial risk & rewards are conveyed ro buyer, is considered as sale of land. Revenue from
such sale of laind is recopnized on execurion of sale deeds, by which subsrannal risks and rewards are conveyed o Buyers.
Comsideration 15 generally due upon sausfacnon of performance oblganons and a recervable s recogrized when it becomes
uncondiponal.

Interest Income

Interest income from a Anancial asser is recognized when iis probable thar the ceonomic benefis will flow o the Company-and the
amaount of ineome can be measured rebiably. Tnterest income is acorued on 2 time basts, by reference t the princpal oursranding and
ar rhe effective interest mre applicable, which is the rare thar exactly discounts estimared future cash reeeiprs through the expeered life
of the financial asser ro that asset’s net carrying amount on inital recognition,

Dividend Income

Dividend Ineome i3 recognised when the righr w receive the paymenr is established.

b |Income taxes
The income tax expense or eredit for the period is the tax pavable on the current perdod’s taxabie income based on the applicable
income tax rate adjusted by changes in deferred rax asscts and labilives attributable to temporary differences and to unused tax

lryssis,

‘The current income fax charge is caleulated on the basis of the s Jaws enacred or subsmntively enacted ar the end of the reporting

period.

Deferred income tax is provided in full, using the balance sheet approach, on temporary differences arising berween the mx bases off
assets and liabilines and their carrving amounts in the Gnancial starements. Deferred income mx is derermined using s mates (and
laws) that have been enucred or substanually enacred by the end of the reporting period and are expected to apply when the related
deferred meome tax asset is realised or the deferred income gax labiliry is sertled.

Deferred rax assers are recopnised for all deduetble temporary differences and unused tax losses only if it is probable thar furare
taxable amounts will be avaable ro unlise those temporary differences and losses,

Deferred rax assers and Labilities are offser when there 15 a legally enforceable righr o offser corrent tax assets and liabilites and
when the deferred tax balances relate o the same maxation auchorty, Current rx assets and tax habilities ave offser where the entiry
his a legally enforceable right o offser and intends either ro serrde onoa ner basis, or o realise the asset and serrde the Tabiliy
simulmaneously,

Current and deferred tax is recognised in profit or loss, except to the extent that it relares o tems recognised in other comprehensive
income or directly in equiry, In this case, the ax ig also recopnised in other comprehensive income or direerly in equiry, respectively

¢ |Investments and hinancial assets




HILL ROCK CONSTRUCTION LIMITED
MNotes to the Financial Statements for the year ended on 31" March, 2024

Classification

The Company classifies irs financial assets in the following measurement catepories:
* those to be mensured subsequently ar fair value {either through other comprehensive income, or theough profit or loss), and
* those messured at amornsed cost

The classificarion depends on the ennin's business model for managing the financial assess and the conteicnial terms of the cash
flowws,

For assets measured ar fair value, gains and losses will aither be recorded in profic or loss or other comprehensive. income. For
investments in debt instraments, this will depend on the business moded in which the investment is held. For investments in equity
mstruments, this will depend vn whether the company hias made an tecevacable election ar the time of initial recagmition fo account
foor the equity investment at fair value throwgh other comprehensive income,

The Company reclassifies debr investments when and only when its business model for managing those assers changes,

Measurement

Arminal recogninon, the Company measures o fnancial asser ar s fair value excepr invesmments in subsidiaries and associanes plus,
in the case of a financial asser nar ar fiir value through profir or loss, transaction costs that are directly ateriburable to the aequisition
of the financial asser, Transaction costs of finuncial assers carried at fair value through profic or loss are expensed in profit or loss,

Financial assers with embedded dertvatives are considered in their entirety when determining whether their eash fows are solely
payment of principal and ingerest,

Subsequent measurement of debt instruments
Subsequent messurement of debr instuments depends on the Company's business maodel for managing the assetand the cash flow
charactenistics of the asset. There dre three measurement cateporics into which the company classifies its debr instraments;

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of]
pricipal and interest are measured ar amortised cost. A pain or loss on 4 debt investment that 15 subsequently measured a1 amortised
cost, s recognised in profit or loss when the asset is derecognised or impaired, Interest income from these financial assers 1s included
n finance income using the effecave inrerest rare merhod,

* Fair value through other comprehensive income (FVOCI): Assers thar are held for colleerion of conteacrual cash Flows and for
stllmg the financial assers, where the assers’ eash fows represent solely payments of principal and mrerest, are measured ar fair value
through other comprehensive income (FVOCT), Movements in the carrying amount are taken theongh OCI, except for the
recapnition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recopmised i profic and
loss. When the financial asset is derecognised, the cumulative gain or loss previsusly recognised i OCT s reclassified from Equiny mo
Rerained earning and recognised in other gains/ (losses), Interest income from these financial assets is included in other income using
the effecuve interest rate method,

* Fair value through profit or loss: Assers that do nor micer the erireria for amortised cost or FVOCT are measured ar Fair value
through profic or loss, A gain or loss on a debt investment that is subsequently measured at fair value through profic or loss, is
feeopnised in profie or loss and presented ner in the statement of profic and loss wirthin orher gains/ (losses) n the year in which
arises. Tnterest incomie from these financial assets 15 included in other income,

Subsequent Measurement of equity instruments

The Company subsequently measures all equity invesmments ar fair value éxcepr invevestments in subsidiares and associares, Where
the company's management has elecred o presenr fair value gaing and losses on cyuity investmenes in ather comprehensive income,
there is nt subsequent seclassification of faie value gaings and losses to profit or loss, Dividends from such investments are recognised
in profit or loss as other income when the Company's sight to receive pavments is established.

Changes in the Fair value of financial assers measured ac fir value through profit or loss are recognised as other gain/ {losses) in the
statement of profit and loss. Impaiement losses (and reversal of impaicment losses) on equity investments measured at FYOCT are
nat reported separately from other changes in fair value,

Impairment of financial assets
The Company assesses on a forward looking basis the expected credir losses associared with irs assers earried ar amortised ¢
FVOCT debr instruments, The impairment methodology applied depends on whether there has been a sigmificant merease

nsk.




HILL ROCK CONSTRUCTION LIMITED
Notes to the Financial Statements for the vear ended on 31% March, 2024

De-recognition of financial assets

A Bnancial asset i derecognised only when

* The company has transferred the rights to receive cash flows from the financial asset of

* retains the contracmual duhts to receive the eash Aows of the finaneial asser, but assumes a contractual obligation to pay the cash
fleows tor oneor more FeCIplents.

Where the entity has teansferred an asser, the company evaluates whether i has teansferred substantally all nsks dnd rewirds of]
ownership of the financial asset. In such cases, the financial asser is devecognised. Where the entity has not tansferred substantially
all risks and rewards uf ownership of the fnancal asser, the Anancial asser s not derccopnised.

Where the envry has neither teansferced a financial asser nor reting subsrantially all risks and rewards of ownership of the frnncial
asser, the financial asser is derecognised if the company has not retained conrol of the financial asser. Where the COMPEINY rotams
conrrol of the financial asser, the asser is connnued o be recopnised to the extent of continuing involvement in the financial asser.

d |Borrowings and other financial liabilites
Borrowings and other financial liabilities are initally recognised at Fair value {ner of ransaction costs incurred). Difference berween
the fair valoe and the transacton proceeds on initial is recognised as an asset / labiliey based on the underlying reason for the
difference
Subsequenty all financial liabilities are measured ar amortised eostusing the effective interest sire method
Preference shares which ase mandarorily redeemable on a speaific date ace classified 45 1 financial abilisy. Evidisicls i ietbicings
shares are segopnised in starement of profit and loss,
Borrowings are remaved from the balance sheer when the obligarion specified in the contract is discharged, cancelled or expired. The
difference berween the carrying amount of a financial liability thar has been extinguished or transferred o another partvand the
consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in profitor loss. The pain / loss is
recogiised in other cquity in case of ransaction with sharcholders.

¢ _|Provisions, contingent liabilities and contingent assets
Provisions are recognised when the Company has a presen obligation (legal or construcrive) as 4 result oF a past event, Tt is probable
that an outflow of résources embodying economic benefirs will be reguired to sertle the obligaton and a reliable estimare can by
made of the amounr of the obligation. Tf the effect of the tme value of money s maretial, provisions are discounted using equivalent
perivd povernment scewnnies nterest rate, Unwinding of the discount s recogitsed in the statement of profic and loss ad 2 finance
eost. Provisions are reviewed at each balance sheer dare and are adiusted 10 reflect the current best estimate.
Contingent dinbilites are disclosed when there is @ possible obligation arising From past events, the existenee of which will be
confirmed only by the aceurrence or don-ocourrence of pne Or More uncertiin fUNIe events not wholly within the conteol of the
Company or a present obligition that arises from past events where it is either not probable thar an ourflow of reseurces will be
required ro serde ar a reliable estimate of the amount eanaor be made: Tnformation on contingent liabiliry is disclosed in the Notes 1o
the Financial Statements. Contingent assers are not recognised. However, when the realisaton of income is virnully certain, then the
related asset is no longer a contingent asser, but it is recognised as an asser.

f |Borrowing costs
Borrowing cosrs thar are arributable o the acquisition or constraction of qualifying assets are capitalised as part of the cost of such
assets, A qualifying asset is one that necessarily takes substantial period of tme to pet ready for intended use, All other borrowing
costs are charged o the staremem of profic and loss as finance costs.

2 |Earnings per share
Basic carnings per sharc 15 computed using the ner profit for the year atributable to the shareholders and weighted average number
of equiry shaves outstanding during the year.
Diluted eamings per share is computed using the net profit for the year artabutable to the shareholder’ and wiaghted averipe number
of equiry and potential equity shares outsanding during the vear mcluding share options, convertible preference sharcs and
debentures, except where the result would be anti-dilatve. Poteneial equity shares that are converted dunng the vear are neluded in
the caleulation of diluted earnings per share, from the beginning of the year or dare of issuance of such potential equity shares, to the
date of conversion.

h |Cash and cash equivalents




HILL ROCK CONSTRUCTION LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

Fur the purpose of presentation in the statement of cash flows, eash and eash equivalents includes cash on hand, deposits held ar call
with financial insamtions and banks, other short-rerm, highly liquid investments wirh original manarines of theee months or less rhat
are readily convertible to known amounts of cash and which are subjecr woan insignificant sk of changes in value, and bank
overdrafts, Bank overdeafts are shows within borrowings in cureent liabilines in the balance sheer.

-

Inventonies

Cosr of inventories consiss of cost of land, land development expenses, material services, construction cost, interest dnd financial
charges and other expenses relared to project under development. In generl, all Tnventorics of land are diared ar lower of cost and
met realisable value,

Current and non-current classification:

The (:H!"l"l]'f:ll:'i!.' presents. asscis and habilitics 1 statement of financial ptl:iiri{ln based on current/non-current classificanon, The
Company has presented. non-current assers: and eurrent asgers before equity, nonsourrent liabilines and current labiliies in
accordance with Schedule T, Drasion T of Companies Act, 2003 notified by MOCA

An asset is classified as current when ivis:

1) Expecred o be realised or inrended ro be sold or consumed in normal operatng evde,

b Held primarily for the purpose of rading,

) Expecred ro be realised within swelve months after the reporting perod, or

) Cash or cash equivalenr unless restricted From being exchanged or vsed to sertle a lability for ar least twelve months after the
reporting period.

All otherassets are classificd as non-current,

A liability 15 classified as current when it is:

) Expected to be sertded in normal operating cyele,

by Feld primarily for the purpose of rading,

¢} Due 1o be sectded within owelve months afier the reparting period, or

) There is no uncondmional aght to defer the settlement of the habuhity for at lease twelve months after the repornng perwsd,

All orher liabilinies are classified as non-current,

The operaring cvele 15 the ime berween the scquisition of assets for processing and their realisarion in eash or eash equivalenes.
Deferred e ussers aind liabilines are elassified ay non-current assets and habibings. The Company has identified nwelve monthis 4 is
normal operating ovcle,

Fair value measurement:

The Company measures financial instrumenes ar fair value ar each balance sheer dare

Fair value s the price thar would be recetved o sell an asser or puid ro wansfer o ability in an ordedy tansacion benween marker
participants at the measwrement date, The fur value measarement 1s based an the presumpnion thar the rranssetion o sell the asser or
cragisber the lability tikes plice cither:

a} In the principal marker for the asset or lability, or

) In the absende of a prineipal macket, in the most advantageous market for the asset or liabiliey,

A fair value measurement of a non-financial asser mkes mro account a market parncipant’s abiliee o generate cconomic benefits by
using the asser in s highestand best use or by selling it to gnother marker pariapant shie would dse the asser s highese and best
use

The Company uses valuation techniques thar are appropriate in the circumstances and for which sufficient dita are available 10
muasure fair value, masimusing the use of seevant observable inputs and minimising the use of unohservable inputs. All assets and
habilities for which fair valoe s measured or diselosed m the financial statements are categonsed within the Far value hierazchy,

Dﬂ'-settin.g financial Instrument;

Financial assets and habilities are offser and the net amount is reported in the balance sheer whete there is a legally enforceable nghts
to offset the recopnised amounts and there is an intention to sertle on a net basis or realise the asset and settle the habiliry
simultaneously. The legally enforceable rights must not be contingent on futire events and must be enforceable in the normal course
of business and in the event of defuult, msolveney or bankraptey of the Campany or counrerpatty.

Significant Accounting Judgements, Estimates And Assumptions:




HILL ROCK CONSTRUCTION LIMITED

Notes to the Financial Statements for the year ended on 317 March, 2024

The prepanition of the financial sttements requires management (o make judgements, estimares and assumptions thar affecr the
reported amounrs of revenues, expenses, assets and liabilioes, and the accompanying disclosures, and rhe disclosure of contingent
liabalities, Uncertainty about these assumptions and esomares conld resule i ourcomes thar require 3 material adjusement o rhe
carrying amount of assers or babidines affecred i foture penods. The key assumptions conceming the futore and other key sources of
estiration uncertunty at the reporting date, that have a signmificant risk of causing a material adjustment to the aerving amounts of
assers and fabilites within the nexe Anancial year, are deséribed helows. The Company based on its assumptions and estimates on
parameters available when the fnancial smrements were prepared. Hlowever, exisong circumstances and assumpoons about fumure
developments may change due to market changes or circumstances arsing that age beyond the control of the Company. Such
changes are reflecred in the assumptions when ther oceur.

i) Income Tax:
The Company reviews at each balanee sheer dare the carrving amount of deferred eax assets: The Factors used i estmates may differ
from aceunl ourcome which could lead to an adjustment to the amounts reported in the standalone financial statements.

ii} Contingencies:
Manapgement has estimated the possible outflow of resources at the end of vach annual reporting fnancial year, if any, in respeer of
contingencies/ clamn/litiganons agamst the Company as it is nut possible wo prediet the outcome of pending marters with accusiey,

iii) Impairment of financial assats:
The impaitment provisions for financial assers are based on assumptions about dsk of default and expected cagh loss. The Company
uses judgement i omaking these assumptions and sclecting the inputs o the mpatrment calculation, based on Company's past

history, existing muarket conditions as well as forward looking esomates ar the end of each reporting period.

iv) Provisions:

Peervisions and habulines are recogmved i the penod when it becomes probable thar there will be a furare outflow of funds resulung
from past opestions or events and the amount of cash outflow can be reliably estmated. The dmunp of recopnition and
pust op | 3 i
quanithicaton of the hability require the applicaton of judgement o existing Gaets and cireumstances, which can be subject to change.
Sirce the cash outflows can rake place many yeéars in the furre, the carrving amounts of provisions and habilioes are reviewed
P ¥y ying P
regularly and adjusted 1o take account of changing faers and cireumstanees. :




HILL ROCK CONSTRUCTION LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

Note 2 - Property, plant and equipment
{Rs. in Lakh)

Vehicles Office Equipments Total
COST
At 1" April, 2022 12:81 048 13.29
Addinons £ a
Disposals . §
As at 31" March 2023 132.81 (.48 13.29
Addinons - =
Dhsposals = = =
As at 31" March 2024 12.81 0,48 13.29
ACCUMULATED DEPRECIATION
At 1" April, 2022 0.84 043 10.27
Depreciation 1.31 - 1.31
Disposals 4 . 5
As at 31" March 2023 11.15 (.43 11.58
Depreciation 1.18 - 1.18
Disposals = : 5
AERLIL" WaEh R 12.33 043 12.76
NET BLOCK
As at 31" March 2023 1.66 (.05 1.71
As at 31" March 2024 047 0.05 (.53




HILL ROCK CONSTRUCTION LIMITED

Notes to the Financial Statements for the vear ended on 31" March, 2024

MNate 3 - Other Non-Cureent Finuncial Assets

{Amount in 1s)

Particulars Asat 31" March, | As at 31" March,
2024 2023
Unsecured, considered good unless otherwise specified
Deposic bor rent (.26
Total 0.26 -
Note 4 - Non current tax assets (Net) (s, in Lakh)
Particulars Asat 31" March, | As at 31" March,
2024 2023
[ncome-rax (030
Total - 0.30

Note 5 - Deferred tax Asscts (net)

(s in Lakh)

As at 3™ March,

As at 31" March,

Particulars (i34 203

Dieferred Tax Liabilities
Relared to Plant, property & equipments 0.57 .40
Taxable temporiry differences on Aaaneial assers measused ar {0,053
TP

Met deferred tax liability 0.57 0.35
3.1 Movement in Deferred Tax Assers (Ner)

PPE Financial assets Total
measurcd at
Asat 1% April, 2022 0.22 (0.27) (0:05)
Charged / (Urediced)
=t PPeofin & Fagss wig 1,22 {140
\sar 317 March, 2023 .40 {0.05) 0.35
Charged / (Uredited)
= 10 Profic & Loss 017 0,05 0.22
As at 31" March, 2024 0,57 0.57
5.2 Unrecognised deferred tax asscis:
a) Tax Losses
R 1 Lakh)
In relataion w Finaneial Year ending At ;&chh Expiry Year R ;’:;;3““’“" —

2019-20 1.53 2026-2027 1:53 M026-2027
2020-21 119 20272023 119 2027-M28
2021-22 78 20282029 .74 20128-2029
202223 432 2029-2030 4.32 20029-2030
2023-24 .36 2030-2031

Note 6 - Other Non-Current Assers

(R Lakh)

Particulars As at 31" March, | Asat 31" March,
2024 2023
Unsecured, Considered Good
Prepmaid Rent Loz
Total 0.02 -




HILL ROCK CONSTRUCTION LIMITED

MNotes to the Financial Statements for the year ended on 31% March, 2024

Naote 7 - Inventorics

(s, in Lakh)

As at 31" March,

As ar 31" March,

Particulars 2024 2023
Work-in-progress 1 005,00 100034
Torl 1,105.00 1,100.34

T4 Refer Nore Now 1 (k) for mode of valuation of mventories,

7.2 Conveyanee Deed of Rs. 2868 Lakh (Previous Year Rs. 44.72 Lakh) is vet to be exeeured in the name of Company.

7.3 Possession of the Tand of Rs: 43,79 Lakh { Previous Year R, 2052 Lakh) i in dispure,

Note 9 - Cash and Cash Equivalents

(R in Lakh)

Particulurs As at 31" March, | As ar 31 March,
2024 20123
Cash and Cash Equivalents
Halances wirh Banks in Current Accouns 2.23 0
Total 2.23 0.04

9.1 PFor the purpose of the statement of cash Aow, cash and eash equivalners comprise the

tollowings:
(Rs. i Lakh)

Particulars Asae 317 March, | As an 31" March,

2024 2023
Balances wirh Banks i Current Accounts 223 04
Total 2.23 0.04

Note 10 - Current financial assets - Others

(Bs m ]',;lldlj

Particulars Asat 31" March, | As at 31" March,
2024 2023
Unsceured, considered good unless otherwise specified
Depasic for Renr [
Tatal - 0.28

MNute 11 - Other current asscis

(R in Lakh)

Particulars As at 31" March, | As at 31" March,

2024 2023
Balance with Goods Aod Services Tax Aothonnes (195 (1.95
Prepaicd Fapenses 7 .06
Total 102 Lo




HILL ROCK CONSTRUCTION LIMITED
Motes 1o the Financial Ssatements for e year ended on M° March, 2004

Blone 12 - Equity share capital ‘R i |akh)

Partivulars As at 31 March, 2004 As al 31" March, 2003
Authariged:
sy Fopamy Shares of s, 10 cach LE] 5]
(BSINM Tigaaty Shomrs of T 10 each as ae 3" March, 2%
1000 Medecmalile Preference Shares of Rl esch fal 150
{15000 Hedeeoalde Preferenre Shares of Be 10 cackasm M7 Mareh, 3023
Total 1R [EEL
Tssuce, Subserbed & Paidoup;
ECOTAT ) I'¢|\.|nr Shaees ol Wa, 10 gaghi lull.‘,, pai‘l W 1 AT
(30000 ity Shveesof Bs. 10 eael fafly pawl ap 3320 317 Maech, X023
“Total adhi a0
12:) Reconciliation of number of Equity Shares outstanding ot the beginning and ot the end of she vear:
Particulars e iR

(I Mewa) [Bs b Lokl {In Mas) (Hain Lalkhy

Sterres nutssandmg ae the begarmng of e vear A Gl At i) EALI]
St anistambeg g the cisld el wlae Wpas AR ERLL FIIHI EXLT

122 Terma / Rights atpached o the Equiiy Shares

leslider nfq-pmr Ahaines = panzhed to nae vene e sliare, Tk tlae event 1||-‘|I11li<i.llulll il tlae lf'n|n1|.m!._ e hquhan-pm' aliages wall b evtutledd 2 receive amy ol e SCAMANIEE dssrts ail ghe coimpant, alier
disentmeion of all peeicecanal ameams, of asw. The disoabseon will be s propomon we e sombee of equicy shaces bobd by shanchilders,

121 Details of shores in the Company held by each sharehnider holding n:ore than 5% shares:

Hame of Sharehoider A a3 Wareh 2024 An 31 March 2023
Mimber of Shates held  of Flolding Mumbier of Shures held | % of Holding
Equity Shares;
(Tneluching cquity slures Bheld joimly with nominees)
fan Ciegr Rarvivedd (e Haldmpg ¢ Company) 301,00 10 AL 10
124 Devaits of shases_held by promoters of the Company:
Muosic-of Shureholies As at 31 March 2024 s 3 March 2023
Mumiber of Shares held “% of Holding Wunmber of Shares helil S ol Holding
sty Slospes: [
tlacluding equiy wharea held joumely with naminees)
Jaw f:ru‘l LTI R R BT .llllli’h.]nl,':'. AL IHE 100 = LU LS
MNage 13 - Oeher cquine M im Lakly
Puisticulard Aw ot 3™ March, 2024 As at M7 March, 123
HRetamed camings
Openng balance 114:86
Vbl Mt prefui / (hise) fowr he vear L3
Clising hafance [T
Mo anl Purpose - Betiomod carmngs sopoesent the ageunmilaied poodits |/ bsses mmade Dy the emgany over the veaes
By an Lakh
Paniculam As ant 31 Murcly, 2024 A an 51 March, 2123
e Opaiomally Convertible, Non - comulivive, Redecmable Preference Siires (OCPS)
D]_n_-ninn balance i 1A ALTS
Clissing balance [[EE L5
Nanuee: and paepioss - The Opionally Convernble, Noa-eamuabaine, Kedeemalile Preference Shancs issiied o pomenot company ore iecated S equaty
Terme - 17« Optinmlly Corvertible, Xem - comubasive, Redeemable Profiorence’ Shaees (0C1%5) of Re 10/ vach fully pod-up weee ailorted on 31sc Jammary, 308 The CCES e naleenable
at any moe ihe bt oof allesoent v Wih Januapry, 20008 at the M of the Cowmpany o ac the ead of 20 yezrs froan thie daie of allsanene ot a T of B 190 cache The hobler hias the
optnn G sk oomverswn each UETFS aany tiose pewor 1o the redempeion wnea One Sumdred Egooy Shares of B 10 each fully paid up. The preterence share wldeeshave a peeterearial nghi
non cumubtve dwadend of 1%« per amum, cany 3 prelecental npbe for repasment of eapital n poents o e cguaty dharee, o bamdatien of the Compaey or repayment of capial. Haaeier,
Hae pacferense shared rary no fundier o sther npeht Seeparseipate otler motle profind o acacis of the Eomapany
141 Recancilipion of niimber of Profercncee Shares outstanding an e beginning ind at ihe end of ike vear:
Pasticular 02824 2EE2-25
{In-MNas) (s in Lakh) (I Mos.) {Hs in Lakh)
Sharcs amiatsndng at ihe bopmmang ol the year 15510 11,4 R Lk
Sharcs astitabsimbiog ai e ol of e voar w550 11154 A5 s
152 1detinls of shares in the Company held by cach shoscholder holding marne than 5% alaros:
Nt of Sharehalfes _ An at 317 March 2004 2 Ish_._1_|_."ll" March 1Ii_2!- ;
Mimmber of Shases held 0 of MHoldmg Mummber of Sures held e of Halkling
Preference Shares:
Va4 ooy Lotk (the | liilidinge €t 0330 L L) Tty
13,3 Detoadls of shares hekd by promoters of the Company:
Mame of Sharchabder As ot 37 March 2024 I Ax ag 3" March 2023
MNumber of Shares hebd % of Holding Number of Shares held Yo of Holding
Preference Shares:
Jan e Lt (il B eedidinge ©lnmmjuimc A&l NTHF & 350 BN




HILL ROCK CONSTRUGTION LIMITED

Maotes 1o the Fingncial Suements for the vear ended on 317 March, 2024
[He an Lakh}

Particulars As at M Muarch, 2024 As ab 3 March, 2023
Equity compuncng on interest free bapns from parens company
Opening balunce 128 ()
Clasing balanee 1% TF.20

Natare anal pirpose - The il feamee boroeen e Bir valise o8 meerest free boans on the date of oot nf b sisd the transacton pnce s eespmsed a5 decoed cqeny camgaonent by the)
Comngany.

Estomatmt af fasr value - For compizmien of the above T value Beoehi, e comjan s éstainad the G valie of the faaneal Balubty o ghie dbate of soe by comsidening: conpanable
arket wienest rabes anljasiod b e Gace sinl crcamstaeees relevant o e oIy,

(HeAn Lakhy

Particulars As at 317 Murch, 2024 Asoat M Musch, 2023
s Dypicmally fully conveenble debenturey
Opening balance A5 RS
sl durmp she syear 170 LI
Redeeavol dhmg ihie year P
Closing balance [ R 05

Natwre anel parpose - Tl opaemally fully convernbly dibenttises wsmed PRECEE CiHppiy dn iraded 28 ooty

Termn - TLAWE (1]AN a5 26 M7 Alanch 202%) Zort < Opraamally Fally Convertible Deanges (01082 of Ha TI00 caéh anc redecarsbile 3t face value at tho nprtaiie F thie Cemprang at ant
s Froien the date of alltment fe 217 hule 3015 but before ihe el of 5 vears, e Dnlder of the €470 have the opnon o comeet each ©FCD ao 100 equiny shares of fiee vane of Rs
b abare of alloemien dunng s wenane of O1CE

100 cach aof ghe Uempang atany tme (o
5,700 (3,7N as at 317 Maech M) et Iptvanatiy Fully Converbile Dicheatume [CFCE of B L eaih are redeeinable a1 Face valiie af dhe aptiog of e Conmpany a0 sy sme fom dse
1J:AH-.- el abloprteend Lo U Ohober, 3005 bt bofire the end of 31 years. The holder of the THCT? have the aptian e gomrvess eaeh QT oo 1obogutyshaces of faee vae of Rs: 10/ cachio

thie Comprprany 30y fnse from che dase G allatment dumng the weapre of OECD,

125 1175 30 a0 M7 Nareh 5023 Zen®s Opaaanally Folly Couvertible Debonuarng TR, of R Lo/ each ane redvemable at (aoe valve s s eption o tie Conipany at syt fein thie e
ool allenicnt e 37 Deecmibier, 3005 bat Letore e eod of 20 years, The bolder o the OFCE bave the optwn o conven cach OFET.m 1 equiny shases of faee vane of R 107 el ol
e Compuig at any tsic Greun Uhe dace ol albnsent durng the teaere of QFCT,

1,100 (10000 35 e 317 March 2023 Yer™s Optianally Fully Converibe Debenmare (0OFCD) of Be 1000/ ach aro mpleemable an faeevalise at i exgutien o thie Campany at any tine favim the
dlate i allminent e, 297 Bavmeary, 200 Dot ke dhe gimd of 20 vedes, The Bolder od g OFCTY have the syt an convern eagh CIECT v 100 expasty shasiecof faee vane sof Bs 100 gach of
shie Comgany &t dny e Frosn sl dare of allodmens dunng sthe senare of O,

21955 (255 anat I Masch 202%) Feese Cstianally Fully Comversble Debwontie (0FCTY of Re 1000 cach ane redeemable s faee i s ihe opstion nf the Champany 3t any e o
thee dhrte oof allawtivient Lo, 73" A, 20006 B Taicowne abiie e ool 20 years The Rilder of the {IWH'.” Biave the ppawan focomcert each G o 100 eoputy shares of face v of Re 100 each
of the Company acany te fom the dane of alhstmens dhisg: the emure of OFCD,

14,565 (11,565 30 a1 417 March A% Fen® s Oparanally Fally Comocnible Dlsenmie (019010 of R 1000/ cach ase sedocrmible a1 face vilue at (e ogemen ol the Congam’ o gy v fean
i dhate of alliotrnesut e 237 Mg S8 bist beftae she end o 30 pears, e abder of s OFCR fave the option. o comven cael EOFCD i/t 100 equiry shaees of fee vane of it 10/ each o

e Lvanpany at ang o oo e dare of allonment dasig e seoare of QFCD

2500 (271 a3 41 31" Marels 23 Feent {anally, Fally Comvernbile Debenmee (K15 0f R, 1,000/ each ane rsbeemable ar fiee vabie a1 the srgeoncmn eeF thie Cormgrany ie gaty ki o e
clase nf aBistinene e 257 Mgy, 2007 but befre the el of 200 vears. The Tolder of the CFCT ave the aptinn to comven cach LG m oo B0 iy shaees of Gaee vavie of 1, 10/ cacly ol
the Copgrany at any nime frean the dare nl sthotment dungs the e of OFCLL

20,770 [0 22 00 Moet March 2020 L™ Cpiiaally Fully Couveanbile Fidlentiare OFCTN 0P R 1000/ sach are raderinabile 38 (ee valiie 3t the it il fhe U rmgiang ae ang e from
the date s allutment e, el March, 2% Dot befue the end of 30 prars The lmdder of the OFCE have she opeion 1o convert rach CFCT 0 NP psprey shares of Broe vane of 2 10

exch ol the Company o any smne From de date f allistmen dizig e renine of QFCEL

300 (510 40 i Wk March 2023 Lenrie Optianally Fally Conversble Debenmues (OFCD) of s, 1000, saeleare eodeemable ot face vaboe sribe axptmin eof the Cempany at iy ame fom e
ehie af alloenent e fah Maech, 20019 bur befiee the il of 20 years. Thie hedder of she OFCD have e ottt wimvent cacl CIECTY i o B0 eqiny shased of Daee vanie of Bs. 00/ cach of
e Ly an any tumee demp e dare of albsinent wharrgt the temere of (9713

ol EHACTL

B050 (3,050 24 3k W e Magels 2100 B For®s Uiptianally Fully Convernhle Debenture (1 WACTS) of Re 13K/ each are sedeemabile as fare valie at die optss of the Cammnjsasey ai sy’ anc o e
dlang aof allemenn Loy doeh e, 2022 bt bifrere she ool of Hkyears The holdmeaf ihe CFCLY have the aptiin oo comvert cach OFCEY e to N cgunty sharcs of Bace vawe of 16, 10/ gach of
the Cinmgearey ar any time Sroan the date ol alkmsont gy thie wmene od (3013

B0 N s an Bhse Maeel 20033 Zeen®s Opanafhe Fulle Comveribie Ddienire THFCTE of Ba 1007 each are sodecmatde 51 Ceoe valai ot the oopies of the Cammpany 30y tese fro tie
ate oo alftitwent Lo, 100 Mag, 3023 bsus B the ead of 20 vears. The hobiber of the Q10T have the wpte to oot eack ECED dinne 100 equoty aliawes of Ger e of Re 10/ cach ol
tlee Eammpany 3 aey e From thee daie of allotmess durng the tename of CHC1

MBS ar Bhse March 2023 Zooo®s Opeianally Fully Coovértible Debasee ©OFC0) 0f Rs L0007 eael see edooeable ai face vabie af the epteand e Empany an ang tme feom e
thaie af allataient te. 24 July, 2023 bue before thie ond of 200 years, T hebiber of the OFCE e s ption 1 ensvert each OFCT in o 10 ety sbiares s fate vine ol Ko 10/ rach of
e Coepiarey’ 0 iy e frcm e dase o allystient dnnj the e of 01D,

V90 (ke an st March M3 Fin | ipranally Fally Comvetsble Tebenure (00T 0f B 1007 epeh are rideemable ar fuce valie m e apn of e Comnprniy an oy theiae Frons (he
e it alliemenit ce. 200th Oetober, 2028 bus befire e end of 30 yéaes. Tl Jokler oo the OFCI have the gtk b oowvert caeh QFCE) moee BR cspaay shanes of Face vaise of s 10/ each
vl the Company a1 any i Erom thedase of allosmen during e tenaire of (0T

S 0 e an Nbsd March 202N Fero o Opegnally Fully Convernbibe Delentune ©FCTY of Bs, 000 - eiely aee vedeensshle 41 faee vahie at the ot of e Crmmgany at any tome from the
dlate oo alliseimend 1o 2600 Yasely, 23025 b befere the eed of 20 wears, The lnlder of the 0017 haye the enprimany s cenavert vach CHRCEY it 100 giany slisred ol Bsee vase of K< 100 cach of
thhe Compiang 3t any e Crom the date of it dhinrmg the e of VHACL,

Ma, m Lakh)
Particulais An at 31 March, 2024 As o 31 March, 2023
Apphicatigan Moncy for ZOFCD
Opening halance A0 5
Becenved disring the yeir T -
Issuwcd cluring ihe year {1744 (V5
Claging batance
s, Bakly
Particulars As ar 31" March, 2024 s an 317 Miirch, 2023
Securities Premium
Opening balance w55 G155
Closing balince HEE 94.53
amire wimd Pirpsiee < Sceunties premism was erciied when sanes are weied 5 premmam, Tl reserve will b sstheed maccordance warly the prenassons of the Compames ver, 2003
_‘_p-_,_-",.'p_-""'"—.:_';_‘_--.\_ Rscam Lakhy
Total niher equity avar 317 Marcl 2024 ﬁﬁgu EM“?:%\
1) Afar 2 AN LT 16
31 -Afer- 24 1 ARFLAG




HILL ROCK CONSTRUCTION LIMITED

MNotes to the Financial Statements for the year ended on 31" March, 2024

Note 14 - Trade Payables

(s Lakh)

Pasticutuss As at 31" Murch, | As at 31" March,
2024 2023
Wacre, Small and Mediom Voterprises . .
Oithers 4,34 3.a3
Taotal 4.3 353

bt The Company has not receved miformanon from vendors regardmg their status under the Micro, Smalland Medium Enterprises Development Aer 2006
and hence disclosures as reguiresd by notficanon dared 16.11.2007 issued by the Minsstry of Company Mfars have nos been gven,

(R Lakh)

Particulars

As w31 March,
2024

As ar 31" March,
2023

a) Mrineipal amounr Ourstanding

by lnteresr due thereon

c} Fnterest paid by the Company i reems of Section 16 of
MISDELD 2006, along with ameunt of the payorent made to the
suppliers beyond the appointed day durng the year .

d} Tneeresy due and payable for the perod of delay in malang
pavoent (which has been paid but beyond rhe appomred day
during the vear) bur without adding the interest specificd under
MSMTIEY 2006,

&) Interesr gccraed und remaiming unpaid

f) Further interest semaining doe and pavable wn the succceding
ViEra.

Note 14.2 - Trade Payable aging schedule

(R, T Lakhy)

Outstanding from due date of Payment as on 31st mareh 2024

Particulars Not Due B
i Less than I Year | 1-2 Years | 2-3 Years More e Total
3 Years
Micees, Sl and Moedm Vnterprses = - - :
Cthers - (LE1 353 454
Tatal - 0.81 - - 353 4.34
(R, By |,;1'|-:h}
Ouistanding from due date of Pavment as on 3stmarch 2023
Particulars Mot Due -
Less than 1 Year | 1-2 Years | 2- 3 Years More thin Total
3 Years
Miero, Soall and Medivom Fmterpnsus X = = = =
(ithers 353 353
Total - - - - 3.53 3.53

MNaote 15 - Other current financial liabilities

(s i Lakh)

Purticulams Asar 31" Masch, | As ar 31" March,
) 2024 2023
Salary payable 2
Cther payables (Refor Nore 15,1 below) 1.14 B85
Total 114 885

15.1 Creher payable inchudis Audir fees & Provision for Hxpenses pavable,

MNote 16 - Other current lahilities

(R m Lakh)

Pl Asat 31" March, | As at 31" March,

2024 2023
Statutory Dues .08 071
Total 0.08 0.71
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HILL ROCK CONSTRUCTION LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024
Note 17 - Other income

(Rs. in Lnkh)

For the year ended

For the year ended

Particulars 31" March, 2024 31" March, 2023
Profit pn Sale of Current Tnvestments 0.08 0.21
Notional interest income on deposit given 0.02 002
Fair value changes (net) on financial assets classified as fair value through profit
and loss 1,02 .03
Total 0.12 (.26

Note 18 - Land and Development expenses

{Rs. in Lakh)

For the year ended

For the year ended

Particulars 31" March, 2024 31" March, 2023
Land Development Expenses - Others +.66 7.58
Total 4.66 7.58
Note 19 - Changes in Inventories of Work-in-progress (Rs. in Lakh)
; For the vear ended | For the year ended
Particulars = “
31" March, 2024 31" March, 2023
At the end of the year
Work-in-Progress 1,105.00 1,100.34
At the beginning of the Year
Work=1n-Progress 1,100.34 1,091.08
Changes in Inventories of Work-in-progress (4.66) (9.26)

Note 20 - Other expenses

(Rs. in Takh)

: For the year ended | For the year ended
Particulars i s
31" March, 2024 31" March, 2023

Rent 172 1.66
Rates and Taxes 003 0.03
Pavment to Auditors - Audit Fees 0.27 0.29
Legal, Professional and Consulaney Charges 1.70 3.00
Travelling and Convevance (.07

Bank Charges .01
Eleenary Expenses 0n.02 0.02
Other Expenscs 0.19 0.39
Total 3.96 5.46




HILL ROCK CONSTRUCTION LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024
Note 21 - Tax expense

ICRS. in I.akh}

Particulars For the year ended | For the year ended
31" March, 2024 31" March, 2023
Income Tax of earlicr year .30
Deferred taxes
Change in deferred tax liabilities during the vear {0.22 {400
Total 0.08 (0.40)

Note 21.1 - Tax reconciliation (for profit and loss)

{Rs.1n Lakh)

Particulars For the year ended | For the year ended
31" March, 2024 | 31" March, 2023

Loss before income tax expense (5.02) {4.83)
Tax @ 25.168% (1.26) (1.22)
Tax Assets not ereared 1.10 1.13
Fair Value of Financial Assets/liabilines (0.05) .
Related to Property, Plant and Equipment {0.01) (0.28)
Orthers - (.03}
Income Tax of carlier vear (130 -
Income Tax cxpenses 0.08 (0.40)

Note 22 - Earnings per share

Particulars For the year ended | For the year ended
31" March, 2024 31" March, 2023

Met loss after tax for the year (Rs) (510 (4.43)
Net loss attributable to equity share holders (Rs.) (5.10) (4.43)
Weighted Average Number of equity shares outstanding duting the year for 50,000 50,000
Basic EPS and Diluted EPS (in Nos)

Basic and Diluted Earnings Per Share (Rs) (10.19 (B.80)
Face Value per Share (Rs.) ] 10

Reconciliation between number of shares used for calculating basic and d

iluted carning per share

Particulars

For the year ended
31" March, 2024

For the year ended
31" March, 2023

Number of Shares Used for caleulating Basic EPS 30,000 30,000
Add:- Potential Equity Shares on conversion ( Weighred) 97.23.889 92,64,500
MNumber of Shares used for Caleulaung Diluted EPS 97,73,889 93,14,500

221 Effects of conversions of Zero Coupon Opuonally Fully Convertible Debentures and Optionally Convertible Neon

Cumulative Redeemable Preferenee Shares into Equity Share are resulting in anti diluted henee the effect of the same is

ignored for the purpose of diluted carnings per share.




HILL ROCK CONSTRUCTION LIMITED

Maotes to the Financial Statements for the year ended on 31" March, 2024
23 Fair value measurements

T I “rim s (s in Lkl
As ar 317 March, 2024 As at 31" Murch, 2023
Particulars FVOE! FVTPL | Amarised | FVOCI FVTPL | Amortised
cost COsE

Financial assets

Mon current axses
Sceunty Deprgits = = 11,26 = - -
Current assels
Investment o mutual funds . [T L) 5 - 1.22 -

Cash and cosh cguivalings . . m - P e
Sceety dipodis . - - - - (L2
Tatal financial asscts - 0.39 2.49 - 1.22 0.32

Financial liabilities
Current lahilitics

Trade Paivabhles = = 4,34 - = 353
Cithier Fmanceal Tabilines % 2 1.4 & 5 ]
Total financial liabilities - - 5.48 - - 12.38

The Ger valoes of the fistecal assos and Tabilioesane sseladed e amount thin would be roeerved o sell an assoror paid o ansfor 1 labiliey inoan orderdy teansaction)
brtween marker parucipantsat the measurement dage.

Thiz sceton explains thi: udgencn and caomates made in deeeminng the Gr valoes of the Aeascial mstraments that dre (4} recogsmed and micasured al Gir value and
1 easured a amartised eost and for which Tar valoes ane dischosed fnothe Anancil statements. To provide an indication abour the rehabihny of the inplits wsad
determining faie value, the company has classificd s firaneial mstraments ingo the three lovels prescabod veder the aceounting staindied. An explanation of gach lovel
Gillws sndemuat the table.

Level 1; |I|(:r3|‘t:|I:|' includes Gnancial instnsmonis measured u:h'np. q!:(:h_w(l. poces This meludes bsned eguiny instraments cthar have qunluJ .T!I'itl.‘ and fimancal wstnoments
Tk Muteal Fonds Tor which Ben Asstos Value (WA 15 published by Mutoal Fand ('}114.- earear. Fhe e vlog of all m]uir}- wsrrwrmcns wheeh aee teeded o dhe stock
exehanges i valucd namg the dosing price s an the reponting poeod and Mutual Faed aee valved using the Closng NV

Level 2: [T fage vabie f Oeancial isteisents that are ot tradid inoan geive nearket is determined dsing valuation techiniques which miagimise the use of shicrable
mrkiet-chata and rely as bittheas possible on enty-specific csumates. LEall sipmificant inputs sequiecd tofue value an instament ae observable, the mstrament 15 mchsded|
i level 20

Level 3 17 ong or more of the-sipmifican mpats oot brsed on obseevable marker data, the mstrument s inehuded inothiz fevel.

(Ws m Lakh)

Az an 31" March, 2024 As ar 31" March, 2023
Financial asscis Level 1 Level 2 Level 3 Laewvel Level 2 Lavel 3
Fimancial assers measured at FVTPL
Investmaono i nautual funds L) . . p Bt . -
Total .39 - - 1.22 - -

[1uri||g the VLS I'!'IE!I]II'-I!_[H.\[ above, there have been no imnsfers amongst the levels of bierarchy.

Euir valug for asscis measured_at amortised cost

The carmang amounts of cash and cazh equivalons, seounty deposics and other financal habilisies ane considercd 10 be approsimarcly equal to the farvalue.




HILL ROCK CONSTRUCTION LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

24

Financial fal

The company 15 exposed o credin sk, liquidiey risk and Marker risk,

A |Credic risk
Credir nisk arises from the possibaline thar counter party may not be able to sertle their obligations as agreed, The company is exposied o credin
nsk from bank balances, mvestments, rade receivables and other cureent financial assees
Credit risk management
The Company perodically assesses the finandial seliabilicy of the counter party, mking into accounr the financial condition and cument
economic trends . Tovestments ar Amortised Cost are strategic invesmments in’ sssociared lines of business acriviry, the company closely
muonitors: the performance of these Companies. Bank deposits are placed with reputed banks |/ financial insticutions. Hence, there 15 no
significanr ceedit tisk on such Bank Balanees.
B |[Liguidity risk
Liggudiry risk 15 defined ag the nsk thar the Company will nor be able o setrde or meet it obliganons on Hme or at a reasonable price, For the
Company, liguidity risk arises fom obligations on account of finaneial liabilines — borrowings and other financial liabilines.
Liquidity risk management
The Company is responsible for Bguidity and funding as well as setdement management. Tnoaddition, processes and policies relared ro such
risks are overseen besentor management. Management monicors the Company’s net liquidity position through rolling forecasts on the basis
of expeoted cash Qows.
Maturities of financial hiabilites
As at 31" March 2024 (R in Lakly)
Particulars Less than 6 6 months to 1 year | Between1 and5 | Bevond § Taoral
maonths years years
Trade pavables .34 - 4.34
Oither current financial habilines 1.14 - 1.14
Tuotal 5.48 - - = 348
As at 31" March 2023 (Amountn Rs)
Particulars Less than 6 6 months to 1 year | Berween1 and 5 Beyond 5 Tatal
maonths years years
Trade payilles 353 - 353
Oxther current financial habilives 8.85 &85
Total 12.38 - - = 12.38
C |Market risk
Price risk

The Company holds invesoments in mutual fands, The Compeny’s exposure to equity securny's price nsks anses from these investments held
by the Company and clssified 1n the balance sheet ar faur value through profit or loss.

Price risk management

The Company evaluares the performance of its investees on a perodic basis, In case, the investments are nor performing adequarcly for 2
longer duranon, the company sells or elects an exir from those imvestments,

Scnsitivity for mutual fund Investments (R=, in Lakh)

Impact on profit/ (loss) (Before Tax)
31" March, 2024 31" March, 2023
Aueual Purds
Increase in price by 1% £, 0 0.01
Diecrease in price byl% {0.08) {0.01)




HILL ROCK CONSTRUCTION LIMITED
Notes to the Financial Statements for the year ended on 31% March, 2024

25 |Capital Management

For the purpose of Company's capiral management, capital includes issued eapital, all other equity reserves and debes. The
primary objective of the Company’s capital management is to maximise sharcholders value, The Company manages its capital
structure and makes adjustments in the light of changes in economic environment and the requirements of the financial
covenants,

The Company monitors capital using net gearing ratio, which is net debr divided by total eapital (equity plus net debt). Net debt
are non-current and current debts as reduced by cash and cash equivalents. Equity comprises all components including other

comp-rchcm'.ivc ncome,

The capital composition is as follows: (Rs. in Lakl)
31" March, 2024| 31" March, 2023
Total debes -
Less: Cash and Cash Equivalents 2.23 (.04
MNet Debis -
Total equity 1,104.46 1,092.16
Total Capital (Net Debt plus Total Equiey) 1,104.46 1,092.16
Net Gearing Ratio N.A N.A




HILL ROCK CONSTRUCTION LIMITED
MNotes to the Financial Statemeénts for the vear ended on 31" March, 2024

26

Related Party Disclosure

26,1 As per Ind AS 24 "Redared pacry Disclosures”, disclosure of transactons with the relared paroes as defined i the Accounnng Stndard are

)

262

263

piven boelow:-
List of related parties and relationship,
Haolding Company

Jar Cosp Limied

Transactions dunng the vear with relared pardes:

{R&. in Lakh)

Mature of Transaction MName of the Related Party 2023-24 2022-23
e Opoosally Fally Convertible Debenrures issued Jai Corp Limited 1740 39.50
0% Optosally Fully Convernble Diebenmres redeemed Ja Corp Limied - 350

Balances ar the end of the vear

(Rs. v Lakly)

Mature of Transaction

MName of the Related Party

As at 31" March,  As at 31" March,
2024 2023

(% Optionally Fully Convertible Debenmures

Jat Corp Lamited

884.35 B66.95




HILL ROCK CONSTRUCTION LIMITED
Notes 1o the Financial Statements for the year ended on 31" March, 2024

Note 27 = Ratio Analvsis and i

atio A i
S % of change
Nc.u Particulars 2023-24 2022-23  |from 2022-23 Remrks
’ to 2023-24

I [Current Ratio 19940 8425 1 36.08%| Primarily due o decresse in Current Linbilines

2 |Debr-Eguity Rario = - Mot Applicable

3 [Debr Service Coverage Rati 7 - Mot Applicable

4 [ Rermrm on Ifu,!u,in,' B bW {1,000

5 |Inventory mover Rano 3 =

6 | Trade Recevables urnover Rano -

7 [Trade Payaliles turmover Ratio -

8 | MNer capital tumover Rano

9 |Ner Proht Hatio

10 |Return on Capital employed - -

I | Return on Investment 010 (0 150.00% | Primanly due to decrease in Remarn on Investment and

deerease in Investmenn,
Components of Ratio ;
8. . .
No Ratios Numerator Denominator

1 |Current Raricy (urrent Assers Current Liabilines

2 |Debr-Eguity Raro Tental Taeln Toral Fgpairy(Vguary Share
{::p:l:ﬂ'Pi Jther q.'qu'tr}'}

3| Pk Bervice Croverape Ratio Earnmps available for debr Finance cost + prinaple

service (Ner priofin after faxes  |eepayment of long teem
+ depreciation & wnoetization [borcowings during the pevod /
+ Finanee cost + Naon eash  |vear
aperating items + other
adjustment)
4 |Rermirn on gty Rano Mot prodin afrer nix - Averape Toral Eguiry |[{COpeming
Excepronal 1rems Faguiry Share capial -+ Openmg
Orther equity + Closing Lguity
Share Capiel + Closing (ther
Faguiiey} /2]
5 T1'I\-'i.'!1rm‘}' rieenover Ratio Revente from sales of 'n'cr:lg;: [m.-‘cnlnr}‘ |[ (7 liwning
producrs halancet Closing halance) /2]
6 | Trde Recevables turnover Ratio Reveniie from Operaticins Average Trade Recoivabile |
Opening balince + closing
balancy) /2 |
T | Treade [’rt}':l.h]cs et Waro Reveniie from f"lpcrmlm:s, .-'l.\‘;:mp_u Tracde i'n:,';]hlr I {'I]'!uninp.
balance + closing balance) /2 |
8 [Mer capieal rurnover Ratio Tevenue from Operations Warking Capital (Current Asset -
Cowrrene Liabilinies)
9 [Mer Profir Rano Ner profic afrer rax - Hevenue from {perations.
Fxeepricnal mems

10 [Requm on Capital emploved Profir Before interest, Tax & |[Total Eguity + Vol Debis
Fxeeptional iem

11 |Retwn oo nvesoment Profit on sale of investments [ Avp Invesmment |({Op Cuarzent

+ Tneome of vestment

Investments + Clp Non Cuerent
Investomenes)+({ A, Current
Inveatments + C, Non Current
Investments)) (2




HILL ROCK CONSTRUCTION LIMITED
Nutes 1o the Finaneial Statements for the year ended on 31" March, 2024

Mo 28 Segment Reporting

In the vpinbon of thie Management and Dased on consideraicin of domimant sourge and namare of sk and reguene, the Company's aenviries, dusing the year revolved arcand the

e sepment vamely, "Hailders and Develiapen™, Congidering the nature of Company's business and opweations, there are noseparee reportalle sepment (Husineie aml e
Cievgraphacal) i accordanee with the requirement of [nd AS 108 "Opseratinng Sepieat™ a3 motified,

Note 29 Other Statutory Informarion

i) As pre scetin 248 of dhe Companies Aet, 2013, there are no balances outstanding with snack off ampanics & no transaction deang the vear,
ity The Comprany bave notadvapeed o loaned s invested faids 1o amy other person{s) or cntitylics), inclm]ing fuweipn wnntes (Tatermedianes) with the understanlng thar the
Tntcrmadiary shall; '
{a} Directly or indivcetly lond o fnvest in ofher Peesias o entines shentificd in any masner whatsiseves by or on behalfl of the commpany (Uleman Beneficines) o
() Prewede any st seeunity o the like w0 or on behalf of the Dimate Benchciarnies
i) The Compamy have dor reedived any fund fasi iy person(E) or entirlice),
nthersase) thar the Company sheall
i Drieverly oo analirvetly lemd or invest b other peersens o entities sdentificd 10 any mamer whassoover by e g bodeadd’ oof the Tanibing Pavy (U hirmate Beneliciarics) o
(b Provide sy pieariinie, secuily of the ke on Behall of the Ulimate Beneficiries

inchuding fioregn crtitgs (Funding Marey) wath the undersindimg (whethee recorded wrathg

) The Company docs nor have atty such prsiction which Bnot seeorded i the boiks O 3ees i that Fazs been sutrendered on diselosed a3 fieome duang the vear i the s
assesdments wnder the Income-ax Aet, 1961,

w} The Company have not traded or ivesied a0 Crpee currenicy or Virnal Curreney dadng the fnancsl pear,
i) Thess siee neo chaigis cesanis faein therenl which e ot i be repistercd with RO byond thie statutory penosd,

MWate 530

Ve vear fpures have boen mogronped |/ rearcanged whesever necessary W make them clmpdiabile,

Asper oue vepons o evendate
For SV & Assnciaten
Chartered Acoountanis

(Pierns Mepreration N LINFIRIRN)
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