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Independent Auditor’'s Report

To the Members of
Hari Darshan Realty Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Hari Darshan Realty Limited
(“the Company"), which comprises of Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its losses (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board's Report including
Annexures to the Board report but does not include the financial statement and our auditor's
report thereon. The Board's report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.
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Management responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(S5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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s Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
gualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (ii) to evaluate the effect of any identified misstatements in the financial
statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ('the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure “A" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records.

(c) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

(e) On the basis of the written representation received from the directors as on March 31,
2024 taken on records by the Board of Directors, none of the directors are disquglsed
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as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure "B”.

(@) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration paid / provided by the Company to its directors during the
year.

(h) With respect to the matters to be included in the Auditor's report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

iii.

The Company does not have any pending litigation which would impact its financial
position.

. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persen or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub clause (i) and (ii) of Rule 11(e) of
The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b)
above, contains any material misstatement.

v. The Company has not declared or paid dividend during the financial year 2023-24.

Accordingly, reporting under Rule 11 (f) of Companies (Audit and Auditors) Rules

2014 is not applicable. AP0 4
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vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of

our audit we did not come across any instance of audit trail feature being tampered
with.

For SVP & Associates
Chartered Accountants
Firm registration No, 003838N

" K ) -
P Yogesh Kumar Singhania
Place: Mumbai 7 Partner
Date: May 21,2024 ' : \ Membership No. 111473
£ UDIN: 24111473BKHBLF2869
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Hari Darshan Realty Limited of even date:

a. Inrespect of Company’s Property, Plant and Equipment and Intangible Assets:
A. The Company does not have any tangible assets.
B. The Company does not have any intangible assets.

b. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(b) of the Order is not applicable to the Company.

¢.  Since the Company does not have any immovable property and hence, reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

d. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(d) of the Order is not applicable to the Company .

e. In our opinion and according to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made thereunder. Hence, reporting under clause 3(i)(e)
of the Order is not applicable to the Company.

i. a. The Company has inventories only in relation to the development projects in progress.
It does not have any other inventories during the year. The management has
physically verified the project under development and no discrepancies were noticed.
The Company has maintained the proper records for these projects.

b. The Company has not been sanctioned working capital limits in excess of ¥ 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable.

iil. The Company has not made any investment in, provided any loans or advances in the
nature of loans or given any guarantee or provided any security to any entity during
the year and hence, reporting under clause 3(jii) is not applicable to the Company.

iv. Inour opinion and according to the information and explanations given to us, the Company
has not made any investments, given any loans nor provided any guarantee and security
to parties covered under Section 185 and 186 of the Act during the year. Hence, reporting
under clause 3(iv) of the Order is not applicable to the Company.

v. In our opinion and according to the information and explanations given to us, no deposits
or amounts which are deemed to be deposits have been accepted by the Company within
the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

vi. The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company,

vii. a. According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing
undisputed statutory dues including Goods and Services tax, provident fund,
employees' state insurance, income tax, sales tax, custom duty, duty of excise, value
added tax, cess and other statutory dues during the year with the appropriate
authorities. No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a peried of more than six :
from the date they became payable.
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b. According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii (a) which have been not deposited on account of any
dispute.

vili. According to the information and explanations given to us, there were no transactions not
recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence,
reporting under clause 3(viii) of the Order is not applicable to the Company.

ix. (a) The Company has not taken any loans or other borrowings and hence, reporting under
clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Company has not been
declared as willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the
Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements, in our opinion, the Company
has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company..

(e} In our opinion and according to the information and explanations provided by the
management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures.

x. (a) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

xi. (a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report,

(c) Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
Company and hence, reporting under clause 3(xi)(c) of the Order is not applicable to
the Company.

xii. In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company. :
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xiii. According to the information and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

xiv. In our opinion, Since the Company is not required to appoint Internal Auditor according to
Companies Act, 2013, The provisions of clause 3(xiv) of the Order are not applicable to
the Company and hence not commented upon.

xv. According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi. (a) The Company is not required to be registered under Section 45-A of the Reserve Bank
of India Act, 1934. Accordingly, the provisions of clause 3(xvi) (a), (b) and (c) of the
Order are not applicable to the Company.

(b) In our opinion and on the basis of information and explanations given, there is no core
investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable.

xvii. The Company has incurred cash losses during the current financial year and in the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year
and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.

For SVP & Associates

Chartered Accountants

Firm registration No. 003838N

Yogesh Kumar Singhania

Pariner
Membership No. 111473

UDIN: 24111473BKHBLF2869

Place: Mumbai
Date: May 21,2024
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Annexure “B" referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Hari Darshan Realty Limited of even date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Hari Darshan
Realty Limited ("the Company”) as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls aver
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.




SVP & Associates CONTINUATION SHEET

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential Component of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For SVP & Associates
Chartered Accountants

Firm registration No. 003838N
Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLF2869

Place: Mumbai

Date: May 21,2024




HARI DARSHAN REALTY LIMITED
Balance sheet as at 31" March, 2024

(Rs. in Lakh)

Asat 31" March,

As at 31" March,

Particulars Note 2024 2003
I. ASSETS
1 Current assets
a) Tnventories 2 931.02 931.02
b} Finanoal assets
i) Cash and cash equivalents 3 1,08 022
TOTAL ASSETS 931.10 931.24
II. EQUITY AND LIABILITIES
Equity
a) Eguity share capital 4 5.00 2.00
b) Other equity 5 910.33 911.27
Liabilities
1 Current liabilities
a) Finaneial liabilites
1) Trade payables ¢
(a} Total outstanding ducs of Micro and Small Enterprises - -
(b) Total outstanding dues of creditors other than micro 14.27 14.27
enterprises and small enterprises
i) Other financial labilites 7 1.24 0.70
b) Other current liabilies 8 0.06 -
TOTAL EQUITY & LIABILITIES 931.10 931.24
Significant accounting policies 1
Motes on financial statements 1-21

.'\ﬂ 'F'JL'!.' oar !'EPDL’[ Li-f even dﬂt[’
For SVP & Associates
Chartered Accountants

(Firm Registration No DD3838N)

Yogesh Kumar Singhania

Partner

Membership No. 111473
Place : Mumba

Dhate : 21st May 2024

Surender Biswakarma
Director

(DIN 10423908}

For and on behalf of the Board of Directors

B. 5. Sisodia
Director

(DIN: 10252219)




HARI DARSHAN REALTY LIMITED

Statement of Profit and Loss for the year ended 31" March, 2024

(Rs. in Lakh)

i. . &L ; =i

5 Paicalii Note |For the year ended 317|For the year ended 31

No. March, 2024 March, 2023
Income:

I |[Other Income -
II. |Total Income - -
1. |Expenses:

Finance Costs 9 0.

Orther Expenses 10 2.04 112

Total Expenses 2.04 L12
V. |Profit/(Loss) Before Exceptional items and Tax (TI-111) (2.04) {1.12)

V. |Fxcepnonal items
V1. |Profit/(Loss) Before Tax (IV-V) (2.04) (1.12)
VI | Tax Expense: 11

VIII, [Net Profit/ (Loss) After Tax (VI-VII) (2.04) (1.12)

IX. |Other Comprehensive Income (OCI) = =
Total Comprehensive Income for the year (VIII+IX) (2.04) (1.12)
(Comprising Profit (Loss) and Other Comprehengive Income

X. Ifor the year)

NI |Eamnings per Bguitye Share: 12
Basic (in Rs.) (.09 (2249
Face Value per Share (in Rs.) 10.00 1400
Significant Accounting Policies 1
Notes on Financial Statements 1-22

As per our report of even dare
For SVP & Associates
Chartered Acecountants

(Firm Registration No.003838N)

it

Yogesh Kumar Singhania
Patmer

Membership No. 111473
Place : hMumli

Date : 21st May 2024

For and on hehalf of the Board of Directors

e

—

Surender Biswakarma

Director

(DIN 1

(423908)

B. 5. Sisodia
[rector
(DN 2 10252217




HARI DARSHAN REALTY LIMITED
Cash Flow Statement for the year ended 31" March 2024

(Rs. in Lakh)

Eaxticulaly For the year ended 31| For the year ended 317
March 2024 March 2023
A.|CASH FLOW FROM OPERATING ACTIVITIES
Net Loss before tax as per Statement of Profit and Loss {2.04) {1.12)
Adjusted for =
Sundry Balances Written Off - (.36
= 0.36
Operating Loss before Working Capital Changes (2.04) (0.76)
Adjusted for
Onther recetvables 014
Trade and Other Payables 0.60 -
Cash (used)/generated in operations (L44) (0.62)
Direct Taxes Paid (Net) - -
Met Cash from /(used in) Operating Activities (1.44) (0.62)
B. |CASH FLOW FROM INVESTING ACTIVITIES
Net Cash from /(used in) From Investing Activities - -
C.|CASH FLOW FROM FINANCING ACTIVITIES
(1% Optinally Fully Convertible Debentures Tssued 1.30
Met Cash from /(used in) Financing Activities 1.30 -
Net Increase/(Dectease) in Cash and Cash Equivalents (A+B+C) (0.14) (0.62)
Opening Balance of Cash and Cash Equivalents 023 (.54
Closing balance of Cash and Cash Equivalents 0.08 0.22
Components of Cash and Cash Equivalents:
Balanees with Banks i Current Accounts 0.08 0.22

{ 'The above statement of cash flow has been prepared under the "Indirect Method” as set out in Ind AS 7 on Statement of Cash

Flow.

As per our report of even date
For SVP & Associates
Chartered Accountants

{Fiom Regstranon No O03838N)

Yogesh Kumar Singhania
Partmer

Membership No. 111473
Place : Mumbat

Date = 21st May 2024
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Surender Biswakarma

For and on behalf of the

-

IDhirector
(DI 10423908)

Board of Directors

. Sisodia
[rector
(DIN : 10252219)
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Statensent of changes in eguity (R, in [ akhi)
Equity share capital Number of sliares Ammouni

As a1 April 2022 SI,0041 5,00

Changes darangs the year

As o 37 March 2023 50,000 3,411

Clianges distmg ihe yrar

Asan 31 March 2084 50,0010 540

B, Other equity

2022.2% (s, w1kl
Rescoves and sueplinl Equity componcns | Sceuritien Premivm | Equity compoaent Application Money | 0% Opriosally fully Tustul
Particilarn Retained eamnings | of preference shares of loaus fram parent For OFCD comvertihle
eormpany debenures
Uhpening balanee as ot 1 Agpril 2022 15UAT) 12 TR T304 T2 1239
Prosiie/ [Fasesi foor thie vear [ E (L1Z)
1P A 1FUTD il ehasang the vear . =
(losing hakiwnee us at 3™ Masch 2023 (60.5%) .02 100558 7564 . T 22 "Lz
S2023-24 [Wa m Lakh
Reserves and surplug Equity companent | Sceuntics Premaum | Equity eomponent | Applicasen Money | 0% Optionally fully Total
Particulars Retained eamings [of preference shires of lnans from parent Far OFCD convertible
campany debentures
Opening balance as at 1” Apeil 2023 i), 30) 1ox T Fand .22 #1.27
i (Las) for the vear 20 (L)
AP OFCTY Baved during the year 150 1.3
Closing balance as at 3™ March 2024 (62.63) 1,02 100,95 7564 = 793,52 D53

i g oo ropirt ol even dbae
For SVP & Associates
Charterod Aecoistants

(et Repnsranom Som SN

Yogesh Kumar Singlania
Parmer

Membsershig S, LT
Flaee @ Munybar

Diape = 2t May 2024

Fanr aad v Behiadd ol the Boand of Dhacetors

—_—

Surender Biswakurma
Phrectur
(¥ 2NNy

IHrecion
(0% ¢ 1252214,




HARI DARSHAN REALTY LIMITED

MNaoites to the Finaneial Statements for the year ended on 31 March, 2024

Company Information

Flan Darshan Realty Limited (‘the Company?) is 2 company Hmited by shares and is domiciled in Tndia. The Company's registered
office is ar 11B, Wing, Mittal Tower, Free Press Journal Masg, Nariman Point, Mumbai - 400 021 “TThe company is primanly
involved 1n Real Estare business.

Basie of P ;

"I'he separate financial Statements have been prepared o comply in all material sspecrs with the Accounting Standards notified under

Section 133 of Companies Act, 2013 a3 per Companies (Tndian Aceounting Standarde (Ind AS)) Rules, 2013 and other relevant
provistons of the Companies Aer, 2003 and rles framed thercunder.,

The Fmancial Statements have been prepared uncler the histoncal cost convention and on acerual basis, except for certain finangal
assers and Tabilines measured ar Bar value,

1 igrnifig MY g lici

a |Revenue recognition

Revenue from contrmers with eustomers is recopmsed when control of the goods or services are rransferred o the customer aran
amount thar refleces the considerinon entithed in exchange for those poods or services, Revenue from rcnr.ir:riﬂg alb services 18
recogmised ver time by measuring the progress towards complete satisfaction of performance obligations ar the reporting period.

Hevenue is measureed at the amount of consideration which the Compiany cxpects ro be entided o in exchange for ransfeiring
dhstinet goods or services 1o a customer as specificd in the contrace, exeluding amounts colleered on behalfof dird parnes (fur
example taxes and duties eolleeted on behalf of rhe government), Congideration is generally due upon sarisfaction of performance
abligations and a receivable is recognized when ir becomes unconditional,

The agreement for sale: of land, where substantial risk & rewards arc canveyed to buyer, is eonsidered as sale of land. Revenue from
suich sale of land 15 recognized on execution of sale deeds, by which substantial tisks and rewards are conveyed m Buyers,
Consideration is gencrally due upon satisfaction of performance obligations and a recevable is recognized when it beeomes
uncoclitional.

Interest Income

Taterest income from a financial asset i recagnised when it is probable that the econonsie benefies will flow to the Company and the
amount of income can be measured reliably. Taterest income 15 acerued on o nme basis, by reference o the principal ourseanding and
at the chfeetive interest mte applicable, which s the fate that exactly discounts estimared furare cash recapes through the expected life
of the financial assee o that asser’s ner earrving amount on initial recognition.

Dividend Income

Dividend Income is recogmised when the dght o recetve the payment is established,

b |Income taxes
The income fx expense or credit for the period i the mx payable on the current period’s mxable income based on the apphcable
income tax rate adjusted by changes in deferred mx assers and abilines attrbutable w emporiry differences and o unised s

lossses,

The current income tax charge is calowlated on the basis of the tax Jaws enacted or substanmvely enacred ar the end of the reporting]
periid.

Deferred income tax i provided m full, using the balanee sheer approach, on temporary differences arising berween the fax bases of
assets and liabilitics and their carrving amounts in the financial siarements. Deferred income tax s determined using tax rates (and
laws) that have Been enacted or substantially enacted by the end of the reporting period and are expeated to apply when the relared
deferred income tx asser is realised or the deferred income tax linbilivy is sertled.

Deferred fax assers are recopnised for all deductible remporary differences and unused s losses-only iF it s probable thar future
taxable amounts will be available ro unhise those temporary differences and losses,

Dieferred tax assets and liabilities are offset when there is a legally enforceable right to offser current g assers and labilisies and
when the deferred rax balances relate 1o the same mxadon authonty, Current tax assers and tax labilitics are affser where the entity
has a legally enforceable rpht 1o offser and intends cither to settle on a net basis, or 1o realise the asset and sertde the liability
simultaneousty,

Current and deferred mx i recognised in profic or loss, excepr ro the extent that it relates 1o wems recognised i other comprehensive
ingome or diceetly i equity. In this case, the tix isalso recopnised 1o other comprehensive ineome or diveetly in equaty, respectively.
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c

Investments and financial asseis

Classification

The Company classifies its financal assets in the following measurement categores:
» those 10 he measored subsequenty at Birvalue (either through other eomprehensive income; or through profit or loss), and
® those measured at amortsed cost

The elassification depends an the entins business model for managing the franeial assers and the conractual wrms of the cash
flows,

For assers measured at fair value, paing and lossee will either be recorded in profic or liss or other comprehensive incomie, For
investments in debt instruments, this will depeénd on the business model in which rhe investment is held. Por imvesiments i equity
instruments, this will depend on whether the company has made an ircevocable election ar the time of mitial fecognition to account
for the equity invesmment at fair value through other comprehensive imcome,

The Company reelassifies debr investments when and only when its business model for managing those assers changes.

Measurement

At initial reeopition, the Company measures o financial dsser at it fair value excepr investments in subsidinies and assoctates plus;
in the cage of a Anancial asset not at fair value dhrough profic or loss, transaction costs that are directly arrributable t thie acquisition
of the financial assct. Trangaction costs of fnancial assers caenied ar Bair value through profie or loss are expensed in profic or loss,

Fanancial assets with embedded derivatives are considered in their entirety when detenmining whether their cash flows are solely
pavment of principal and interest.

Subsequent measurement of debt instruments
Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and the cash flow
characteristies of the asser, There are three messurcment categories into which the company classifics s debr nstruments:

» Amortised cost: Assets thar are held for collecnon of conteactoal cash fows where those cash flows represent ‘jlﬂt:i_\' pavments of
prineipal and interest ave measured ar amortsed cost. A gam or loss on a debr investment tha is subseguently measured at amortised
ot s recognised 1w profit or logswhen the asset 18 derecognised or impaired. Tnterest mcome from these financial assers is mcluded
in finance income using the effecnive interest rate method,

* Fair valuc through other comprehensive income (FYOCI): Assers thar are held for collection of contractual cash flows and for
selling the financial assets, where the assers” cash flows represent solely payments of principal and interest, are measured at fair value
through other comprehensive income (FVOCT), Movemenrs. m the carrying amount are taken through OCL, except for the
recognition of impairment gains or logses, interese revenue and foreign exchange gaing and losses which are reeogmsed in profit and
loss. When the financial asset is derecognised, the cumulanve gain or loss previously recopnised in OCL i reclassificd from Feuity to
Retaned eaming and recopnised in other gaing/ (losses). Interest income from these financial assets is included in ather imcome using
rheeffectrve interest rre merhod.

* Fair value theough profit or loss: \ssers that di not meet the eritenn for amornsed cost or VO are measured ar fae value
theough profir or loss. A gain or loss onoa debr invesement thar s subsequently: measured ae fair valae through profic o loss, s
recognised in profit or loss and presented net i the stearement of proficand loss wichin other gains/ (losses) i the year in which it
artses. Interest ineome from these Anancaal assers 15 included in other income,

Subsequent Measurement of equity instruments

The Company subsequently measures all equity mvestments at fair value except invevestments in subsidiaries and assoctates, Where
the company’s management has clected o preseat fair value gams and losses on equity mvesiments n other comprehensive income,
thiere s no subsequent reclassification of fair value pains and losses o proficor loss: Dividends from such investments are recognisod
in profit or loss s other ingomi when the Company’s rght to recerve payments i3 earabhishied.

Changes in the fair value of Anancial assers measared at faie value through profit or loss are recopnised as other gain/ (logses) mthe
starement of profic and loss. Tmpairment losses (and reversal of impairment losses) on cgquity investments measured at FVOCT are
nor reported separately from other changes i Bur value,

Impairment of financial asscts
The Company assesses on a forward looking basis the expecred eredic logses associated with s assers carried ar amortised costiidd
IFVOCT debr instraments, The impairment methodofogy applicd depends on whether there has been a sipnificant increase in
rigk.




HARI DARSHAN REALTY LIMITED
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De-recognition of financial asscts

A financial asset is derecognised only when

* Ihe company has transferred the rights to receve eash flows from the financial asset or

» retaing the contracl nghts o receive the cash fows of the finaneial asser, bur assumes 2 comtracrual ehlipation o pay the cash

flewws ter one or more Il'l.'il)il'l’l'[:'l.

Where the entity has transferred an isscr, the company evaluates whether it has transferred substantially all ks and rewards of
ownership of the financial asser, In such cases, the financial asset is derecognised. Where the entity has not tmnsferred substantially
all rigks and rewards of pwnership of the financial asset, the financial asset is not derecopnised.

Where the entity has neither transferred a financial asset aor retains substantially all risks and rewards of ownership of the fimancial
asser, the Anancial asset is derecognised if the company has nor eetained control of the fGrancial asser, Where the company reing
control of the Anancial asser, the asser 15 continued to be recognised o the extent of contmung involvement in the financial asser.

d |Borrowings and other financial liabilities

Borrowings and other financial Fabilitics are initially recognised ar fair value (et of nansiction costs meurred). Difference hetween
the fair valueand the rransaction proceeds on initial is recognised o5 an asser / lability based on the underlying reason for the
difference.

Subscquentheall financial liabilines are measured aramornsed cost using the effective interest rate methud

Preference shares which are mandatorily redeemable on a specific dateare classified as a fimmcial tability, Dividends on preference
shares are recopnised instatement of profic and loss,

Borrowings are removed from the balance sheer when the obligation specified in the contract 1s discharged, cancelied or expired. The
differentce berween the eareving amount ofa financial liability thar hag been exnnpushed or transferred o another party and the
consideration paid, inchuding any non-cash assees transferred or liabilines assumed, 15 recogaised in profic or loss. The gain / loss is
recognised in other equiry in case of trangaction with shareholders,

¢ |Provisions, contingent liabilitics and contingent asscts

Provisions are recopniscd when the Company has a present obligation (legal or constructive) as 4 result of a past evenr. Ivis probable
that an outflow of tesources embodying economic bencfits will be required ro sentle the obligation and a reliable estimare can be
made of the amount of the obligation. 1F the effect of the tme value of money is material, provisions are discounted wsing equivilent
I‘ﬂif‘l‘!ﬂd povernment seEuTities interest mic. lfnwinding of the discount 1 rc::::mrisq:d in the statenment of pﬂil‘_ll and loss as # finance
cost, Provisions are reviewed ar each balance sheer date and are adjusted to reflect the current best estimare.

Contingent labilities are disclosed when there 1= 0 possible obligation arisimg from past events, the exisrenee: of which will be
confirmed only by the occarrence or nonsoceurrence. of one or more Unecron furure events oot wholly within rthe control of the
Company o a present obligation that arises from past events where it is either sot prabable that an outflow of resourees will be
reguired to setrde or a reliable estmare of the amount cannot be made. Information on contngent liability 1s disclosed in the Notes to
the Vinancial Statements, Contingent asscts are not recopmised. However, when the realisanon of income is victually certain, then the
reluted asser is no longer a contmpent asset, bur it is recognised as an asse

f |Borrowing costs
Butrowing costs that are attebutable to the acquisiion or construction of qualifying assets are capitalised as part of the cost of such
assers. A qualifying asser is one that necessarily rakes substantial period of tme o ger ready for intended use. All other borrowing

costs are chiarped to the seatement of profin and lossas finance costs.

g |Eamings per share

Basic r:;niﬂﬁr' per sharc is compured using the nee profic for the year atributable to the sharcholders” and weighted average number
of cyuiry shares ourstanding dunmg the year.

Diluted earnings per share is computed using the net profit for the year atmbumable w the sharcholder” and woghred average numbcer
of cquity and potential cquity shares ourstanding during the year including share options, comvertible preference shares and
debentures, excopr where the result would be anti-dilutive. Paential equity shares thar are converted during the year are inchuded in
the ealealanion of diluted carnings per share, from the beginning of the year or date of ssuance of such potential equity shares, 1o the
date of conversion, e a o

h |Cash and cash equivalents
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For the purpose of presentation in the statemenr of cash fows, cash and eash equivalents includes cash on hand, deposits held arcall
with finaneial institutions and banks, other short-term, highly liguid investmenrs wirl ongingl maturites of three months or less that
are readily convertible © known amounts of cash and which are subjecr to an insigmificant nsk of changes in value, snd bank
averdrfs, Bank overdrafts are shown within borrowings in carrent lizbilitics in the balance sheer,

i |Inventorics

Cost of inventories consists of cost of land, land development exprenses, material services, construction cost, interest and fimancial
charges and other expenses related to projeet under development. Tn gencral, all Tnventories of land are stated ar lower of cost and
net realisable value,

i [Curcent and non-current elassificadon:

The Company presents sssers and hahilictes i starement of financial position based on current/non-current classification, The
Company has presented nonscurrent assets and current assets before equity, non-current labilities and . current linhilities in
accordance with Schedule 111, Divigion 1T of Companies e, 2013 nonfed by MCA,

An asset is classified as current when it is:

a) Fixpeered o be realised or inrended to be sold or consumed in normal operanig cycle,

) Hleld primarily for the purpose of tading,

¢) Expeeted to be realised within nvelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used o settde a Tabiliey for at lease twelve months after the
I'I.:Pi"tiﬁ;_i' 11¢ri.uc|

Al ocher assers are clssified as non-carrent,

A liability is classified as current when it is:

a) Vxpeered o be sertled in noemal operating cvele,

by el prinarily for the purpose of trading,

) Due to be serded within nwelve months after the repornng period, or

d) "There is no unconditional rght to defer the serdement of the linbiliry for as least rvelve months after the reporting period,

AR orher Habilivies are classified as non-current,

‘The operating eyle is the time berween the acquisition of assers for processing and dheir reabisanon in cash or cash eguivalents,
Deferred tax assets and liabiliries are classified as non-current assets and liabilines. The Company has identified rwelve months as ies

normal operating cycle.

k |Fair value measurement:

The Company measures financial instruments at far value at each balance sheer date.

Fair valie i the price thar would be received 1o sell an asser or paid to tansfer a Tability m an orderly mansaction berween market
participants at the measurement date, The fair value measurement is based on the presumprion that the reansacrion to sell the asser o
reangfer the linhility takes place cithern

a) In the principal marker For the agser or liabiliy, or

h} Ter the absence of a |11"|n:'|i:al marker, in the most advantageous marker For the asset or |LZIIJ5|.il!.'.

A frir value measurement of a non-financial asset takes inke aceount a market participant’s abiliey 0 penenaire economic benefits by
using the asser in its highest and best use or by selling it to another marker participant that would use the asser in its highest and best
use

The Company wees valuation teehnigues: that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable wpurs and minimising the use of unobservable inputs. All assets and
liabilirics for which fair value i3 measured or disclosed in the finandal strements are entegorised within the faie value hicrarchy,

1 |Off-scuing financial Instrument:

Financial asscts and labilities nre offsceand the net amount is reporred in the balance sheer where there ixa legally enforceable rphs
1o offsit the recognised amounts and there 1= an intention o serde on a net basis or realise the asser and seude the labibey
simultancously. The legally enforecable vights must not be connngent on furure events and must be enforecable m the normal course
af business and in the evenr of defaule, insoivency or bankruptey of the Company or cotnterparty.

m |Significant Accounting Judgements, Estimatcs And Assumptions:
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The preparation of the financial statements requires management 1o make judgements, estimates and assamprions: that affect the
reported amounts of revenues, espenses, assers and liabilities, and the accompanying disclosures, and the disclosure of contingent
lishilines, Uneertamny about these assumptions and estimares could resulr in ourcomes that require a material adjustment to the
garrying amount of assets or labilines affecred in future periods. The key assumprions concerning the furure and other key sources of
estimation uncertainty ar the reporting date, that have a significant risk of causing 2 material adjustment to the earrying amounts of
assers and labilities within the nesr financial vear, are deseribed below, The Company based on its assumptions and esnimates on
paramerers availuble when the foancial stements were prepared. However, existing circumstances and assumprions abous future
developments may chanpe due to marker changes or circumstances ansing thar are beyond the comntral of the Company. Such
changes are reflected in the assumptions when they oceur.

i) Income Tax:
The Company reviews at cach balance sheer date the carrying amount of deferred tax assets. The Factors tGsed in estintates may differ
Fram actual outcome which could lead o an adiustment to the amounts reported in the standalone financial suements,

ii] Contingencies:
Management has estimated the possible outflow of resources at the end of cach annual reporting financial year, if any, in respect of
gontingencics/ chim Mingations against the Company a3 1t is not possible to predict the putcome of pending marters with sccuracy.

iii) Impairment of financial assets:

The impatzment provisions for financial assers are based on assumpions about risk of default and expected cash loss, The Company
uses judgement in making these assumptions and selecring the inpurs fo the impairment caleulation, based on Company’s pase
history, existing marker conditions as well as forward looking estmates at the end of each reporting perind,

iv) Provisions:
Provisions and labiliies are recognized in the period when it becomes probable rhat there will be 2 furuee outflow of tunds resalting
from past operations or events and the amount of cash outflow can be reliably estimated. The tming of recogamion and

quantification of the lability require the application of judgement to existing facrs and circumstances; which can be subjeet to chiange:
Since the cash vurflows can take place many years in the Futare, the érrying amounts of provisions and Babilities are reviewed
regularly and adjusted 10 take account of changing fets and circumstances,
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MNote 2 - Inventories

[Rs. in Lakh)

Pasticubass As at 31" Mareh, | As at 31" March,

2024 2023
Work-in-progress 931.02 931.02
Total 931.02 931.02

2.1 Refer Note No. 1 (h) for mode of valuation of Inventory.

2.2 Conveyance Deed of Rs. 113,40 Lakh (Previous Year Rs. 113.28 Lakh) is yet to be excented in the name of
2.3 Possession of the land of Rs. 145.72 Lakh { Previous Year Rs. 110.00 Lakh) is in dispute.

Note 3 - Cash and cash equivalents

(Rs. in Lakh)

Particulars As at 31" March, | As at 31" March,
2024 2023
Cash and Cash Equivalents
Balances with Banks in Current Accounts .08 0.22
Total 0.08 0.22

3.1 For the purpose of the statement of cash flow, cash and cash equivalnets comprise the followings:

{Rs. in l_akh:]

Particulars As at 31" March, | As at 31" March,

2024 2023
Balances with Banks in Current Accounts 0.08 022
Total 0.08 0.22
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Mote 4 = Equiry shaire capital

{Hs m Laklyy

Particulars At 317 March, 2034 As ar 38" March, 2023
Authonged:
Gty gy Midres of Ks. 10 cach fui filii
(i Fguinty Shares of s, 00 each 28 at 3" Mhreh, D23
4000 Tedecmahle Prclevence Shares of B 10 exch Satll ALl
(000 Redeermabde Prefierence Shargs of Ba W gach ag i 31 March, 202 i
Tutal 1L Tinend
Tasued, Subseribed & Paid-up:
SO0 Eagarty Sliares of Rs: 30 cach fally pad up £ ELLY]
(L0000 ity Sharcs of Ba 1i0cach ax at 31 Murch, M2y
Total 3,060 L
4.0 Reeonciliation of number of Equity Shares ststanading at dhe begimning and at the end of the year:
« 202324 2022-23
Purticulars - -
{In Mox.) (Risin Lakh} {In MNas) (P& in Lakh)
Shkaees obsiandee of the hépmning of the yéar S S0 i AL
shares outsiandme st the end of the voar STRANN HAmi ELRLET] Y]

4.2 Terms / Rights auached to the Equity Shares

Hobder of equity sharss senntled @ one vite per share. In the cvent of Tiguidation of e Companiy, the bodler of equing shares will be entitied 1o reeevee any o thie remaimng s of the
comnpany, after diseributon of all preferenial smoums, e, The distabuon will be i propeeson o the numbcr of cquiy dhanes Teld by shareholdere

4.3 Details of slhares in the Company held by cach shareholder holding more duan 5% shares:

Nice of Skarcholler An at 31" March 2024 : Ax st 3" March 2023 :
Mumber of Shares leld e of Halding MNumber of Shares held Y of Holding
Equity Shares:
(l'm:!ul.lilm ¢q;n'q,- shares held joaimtly with nominecs)
L Caep Lamiited {ehe Flolling Company) 50,000 L T LS
44 Deruils of shares held by promoters of the Company:
e of Sharcholder - As at 31" March 2024 As ut 31" March 2023
Mumber of Shares held % of Haolding Munther of Shares held Ve of Holding
Equity Shares:
(Including equity shares beld jointly with nominees)
Jan Cope Pamated fthe Holding Company) Al nn T T [T

Mote 5 - Dther equiry

(Rs, in 1kl

Particulars

As at 31" March, 2024

As at 31" Mareh, 2023

Retained camings

Opening bulance [ELE (30.47)
Adel: et los o the year {204} 1.2
Closing balance (LKLY (L5

Mature and Purpose - Rewingd ganmng represent the acoumulated pofiss [ losses made by the eimpany rver the years:

Asar 31" March, 2024

As at " March, 2023

Parniculars
1% Optivmally Convertible, Mon-cumulative, Redecmahle Preference Shares (OCFS)
Opening balince
Vransactin dumg the vear
Closing balance

1.2

2

112

L2

Narure arnd parpise - The Opoosally Converisble, Neon-cemualane, Redeemalle Prclorence Shand issued to paront eompany are trested 34 oquity

ol the Company

Terma-- 1« Opnonally Conversbbe, Mo - comufave, Redeemable Preference Shares (0015) of B 100 cach fully paid-up were allosed on 517 January, 2008 Tl OS5
are eedeemabls arany nme from the date of allitment te 317 January, 2008 ot the optwn of the Company o a0 e end of 20 veass from the dare of allotmens ar a peomium of]
W 9907 - gach, The Diebder have abuo the sphon toscek convedsdon of vach CUPS at sy ime pror g0 the sedemption isto e [ lundred Lguery Share of Be 10 cach fully pasd
upe The proferonee share holders have o prefoeaial aght w acn cumutative divedend of 172 per anmum, earey o preferennl nght for epavment of capatal i poeaty G e
ety shaces, on ligridatim of the Company o sepayment of capal Flowever, the proferenes shitres earry fo further e other fght o pasticipate vithee i the pfits ar asiels
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5.0 Reeoncliaton of aumber of Preference Shares outstanding at the heginning and at the end of the year:

Papthculas 202324 2022-23
(In Mas.) (R in Lakh) {1 Naos.) (R in Lakh)
Shares oustanding a1 the !:rl:nﬁnnrnr_ufﬂlr v 48, 2iM) .02 108, 2 g2
shares dustanding an the ensf of the vow 141,300 12 L] Lz
5.2 Details of shares in the Company held by each sharcholder holding mose than 5% shares:
As ae 31" March 2024 As ar 31 March 2023
{ Sharehild
s gzl MNumber of Shares held % uf Holding Mumber of Sharcs held = of Holding
Preference Sharesd
Jan Eoivtgy Ramstapend (i | Ecbidings Compony) 101,200 (L] 10,200 [N -
5.3 Degils of shares held by promoters of the Company:
] z ol B
Mame of Sharcholder As ar 317 Marel 2024 " : As ot M March 2023 :
Mumber of Shares held 4 of Holding MNumber of Shares hicld 1o of Halding
Preference Shares:
Jo Corp Lamnred {the Hobleg Company) L1210 TR 14,2001 ({1
(K, e Lakh)
Particulars As e 31 March, 2024 | Asai 31 March, 2023
Equity compoment on interest free loans from parcal company
Opening halance Tk 7564
Vesnsacim dunmg the vear <
Closing balance Ti6d Ta6d

Sature and purpae - The diffesence beowven e T value of ieret froe Joans sn the date ol reecip of Toan and the trassacton prge i seenggecd ag 3 deemed equny
companent by the company.

oamnatm of (i value - For cormpation o the aboard fair saloe Lepei, the company has cutamated the Far yabue of dhe Gnancal Tabishioe o the dite v psu by comsrionmng)
crmmparable moarkicn mienest eaies adjusted 1o the face and circumisianees rlevant (ot Sy

He m Lakh)

Particulirs Asar 317 March, 2024 | As ot 31" March, 2023
e Optiomally fully converible debenturis issied o parent treated as eguity
Opening balance T2 T3S
Issued duning the year 1.0
Tbeemed dunng thic year
Closing halance T2 79423

Mature and purpose - The optionally fally convernhle debentures insudd to parent company are treated e equity.

Terms - 53,100 (33,140 a5 at 31" Rbargh 2023) Zunyto Optiasally Fully Cnaverible Debenture (T of B3 100 - cach are sedeorable at face vl the opren of the
Camspany at any time from e date of ot o 21" Jualy, 2004 bur before fhe end of 20 years. The holdon of thie (FCTI have thee cption i coavert each OFETTm o 1KY
cquity dhares of fee vase of Rs: W0/ cach of the Campany at any ome fom die dae of allotmen dariny the tenare of OFCD

1,880 (1,880 as a3 March 3023 Zero®s Opeanally Fully Convemible Debanaee (CFCD) of R 1000/ cach asc redvemalile at fee value an thi opon of the Company at
any time from e dae of sllowment e Eid'_lanu:tr_r.'.‘ﬂll'n bt before the end of 20 vears. The holdes of thee OFCL lave de oprion i coaven cach BFCEY g 1HE cghdy
shares of fee vaue of B 10/ - each of die Company atany tme from the date of alloment ddng the tenure of DFCL

23,642 (23642 s al 31 Miich 023 e« Optinialy Pully ¢ wmvgrnble Pobendeee (€ WAL of B 10000/ gach are |_|..1l|.'i'nlall'r|: af face valus at the opoon ol the I_'umll.m:r al
any rime from the dane of alloament e 20™ Behruary, 2006 b before the end of 210 years: The hobder of the OFCED have (i siption do coRvent g h T i ges TORY ety
shares of Paee vaee of We, 10/= each of the Cosmpany at any eme feom the date oFallotment durmp the gemune of CFCD.

300 (M7 as ar Fae March 223 Foe s Oprianally Fully Converiible Dibenoire {OFCD) of Bs, 1,000 i cach ane sedeemabbe ot GBee value at dhe eption of the Company at any
virvie feoim e dares of allgement i 177 Aprl, 2008 b befiwe the end of 3 veaes. The hobder of the OFCL Bave the option 1 coaven each T dnn e 1060 eguity shares o

face vaue of Ba, 107 cach of the Company 41 sy e from dhe dote of allotmen duning the tnure of OFCD

100 {10008 w ar Ve Macch 2003 Zens Opiianally Fally Consertible Debenure (OFCD) of Rs, 1000/ cach ane rodeemabile at face valuc at the opinn of the Compasy iy
wnve Do the dace of alkarment oo 13 July 2018 bar befoce the end of 20 yeaes. | T halsber of the OIFCTY have the aption (o nm!.:vrl epthy EXFETY iy v 1000 gty shaes of
face v of Bs, 10/ caei oof the Crmgong ot sy tmse feom the dare of allotmient during thie seoure of CFCE,

200 (200 15 v Mt March 2023} Zerots Optanally Tulle Comvertble Debeamine (OFCT) o Re. 10800/ - excls are redeeniable ar face vale at the opton ol thy Cammirang at 40y
time from the date off aBogment e IF.‘_lulll-,ﬂﬂ.':l bt befare theond of 20 veass. The holder of the (FCE have the option by convert each DFCT in e 10 ity shates ol
face vaue of R, 100 each of i Company arany vme from the date of affoimenn duong the eare of QFCDL

200 (2001 ax ar 33 March 2023 Fers Ubprianally Fully Gontetible Debenture (U0 of K. 1000/ - vach arc redeemable an Fage value @ the optiom pf the Company a 1oy
i Frioin (he bt G allisnent e 21" Seproibon, 2020 bue befure the o of 20 years. The holder of the EFET hive the option  grnven each OFCD o 100 equiy
shares of e saus of Bs, 100, each of the Cempany 2t sy nme frem the date GfaHmment dunng the temere e CFCT.

U (Nl st 3t Miech 2029 Feris Opranally Fully Convensbie Debentirs (UFC8) of Re. 10007 - cach are sedeemallyat face value at the eption of the omparey af iy
vt (ot thie date s alotment e, 24t July 2023 ban before the el of 20 vears. The halder of the CFCE have she dghion 1 cowver each T in to 100 cqinty shases of
face vaibie ol B 10/ gach of the Crengang st any ome from the date of alloement dusing the tonune of CFER.

(K in 1akh)
Partculars Aot 31 March, 2028 | As an 317 March, 2023
Securitics Prewninm
Opening balance LLCR LY
Tstzind dusing; the year :
Cloging halance LR 100198

Natwre anad Purpose - Seeuntics premiun was created when stores-ane ssued dnpremiom. The seserve sall T wisbined i agconbance wath the provesiens of the Comipanis At
bl R

(R m Takh)

Tatal other cquity as-at 317 March 2024

31-Mae- 23 127

AM:Mar1d 10153




HARI DARSHAN REALTY LIMITED

MNotes 1o the Financial Statements for the veur ended on 317 March, 2024

Mote 6 - Trade Payahles

(R in Lakh)

’ As ar 31" Mureh, | As ar 31" March,
Particulars 2024 2003
Micro, Smalland Medivo Enterprizes (Refor Neowe 7.0 helowg . -
(thers 14.27 14.27
Tunal 14.27 14.27

61} Bhero, Small and Medivm Enteprises. anders the Miceo, Small and Mediem Enterprises: Dievelopmsont Ace, 2006
[MEMED 2006) have been déermined based on e information as avaitable wath the Company and the desils of amoun:

omstanhiog due w them are as given olow:

(Hs. v Lalkh)

— A at 31" March, | As at 31" March,
x 2024 2023
a) Prnctpal amount and Intercst due thereen semaining unpatd :
pub v supplicr an the end of each aecounting ve
b Fise wmiunt ol mreerest paid by thi: buyer i terms of secoon
16 of the MSNED 2006, alaog will the amount of the
!’I‘.I.‘_.'!“l'.‘l'll |r|:||.h: ey tha sumﬂir_‘r ’Ik:l_n'llmj l]k‘ n!'l{hlil'ltu! d.1:|.'
uring cach acenounting year,
&) The amount of iteeest due and pacable for the perod of
heay o making payment (which has Been paid bug beyond e .
apgrointed day during e year) buewathour adding the imeees
specificed wnder SISMTETY 2006,
d) The amcwmnt of Interest acermed and emumng unpaid at the .
end of cach dccowniing vears and
) The amuant of further inrerest senmining due and payable
even m the seceveding vears, woiilbsuch dace when the mmerest
dues above aee acally pasd to small enterprise, for the
purpesse of disallimanes of a dedustilile espeoditun under
seetion 23 of MEMED 2006,
Maote 6.2 = Trade Poyable aging schedale
(B Tn Lakln)
Ouestanding from due dare of Payvment as on 31st march 2024
i ROTRE] han 3
Paruculars ot Dhue Less thas I Year 153 Yours L iy More than Fatal
Years
Meceo, Small aned Meditbn Enterprises = - -
{dthers = 14,27 14327
Toal - - - - .27 14.27
(2 b Dk}
Outstanding from due date of Payment as on 3lst march 2023
Particulars Mot Du More than 3
y Less than 1 Year | 1-2 Yeurs 2-3Yeurs u.:.: iy Toral
cars
Mieres, Sl amd Mediuey Dnterpnsgs =
 Mhers e e e
Toual - - - - 14.27 14.27
Maote 7 - Other current financial labilities {Ha. im Lalh)
Particahirs As ot 30" Murch, | As at 317 March,
202 123
Clther pavables (Refer Mote 7.1 behiw) 1.24 LT
Tatal 1.24 0.70

7.1 it pavabie includies audin fees nd prifessional fee

MNate § « Other current linbilitics

{Amannnan fe)

Particulars s o 3% March 204s ac 317 March 2023
Sumlur}' I hics T -
Taral 006 -




HARI DARSHAN REALTY LIMITED
Motes to the Financial Statements for the year ended on 317 March, 2024

MNotc 9 = Finance costs

{185, in Lakh)

: For the year ended | For the year ended
Particulars il -
317 Marcch 2024 317 March 2023
Tnterésr om Ohthers (L0
Tatal 0.00 -
Note 10 - Other expenses (Rs. in Lakhy)
. For the year ended For the vear ended
Particulars o i
31" March, 2024 51" March, 2023
Wares and Faxes 03 003
Lugal, Professional and Consulianey Charges 164 (33
Payment o Auditors - Audin Fees 27 29
Sundey Balanee Wrrieren OFF - (136
Onher Expenses 010 o1t
Tatal 2.04 1,12
Nuote 11 - Tax expense {Rs. i Lakh)
Particulars For the year ended | For the year ended
31" March, 2023 31" March, 2022
Current tax expense
Courrent tas for the year -
Deferred taxes
Clhanpe in deferred rax -
Total - -
Nuote 11,1 - Tux reconciliation {for profit und loss) (Rs. in Lakh)
Particulars For the year ended | For the year ended
31" March, 2024 31" March, 2023
Luoss before income tax expense {20 {113
Tax (@ 23.168% {(x51) (0.28)
Tax Assets not crcated (.51 2%

Tax expense for the vear

MNote 12 - Earnings per share

Particulars For the year ended Fuor the year ended
31 March, 2024 31" March, 2023

e loss after tax for the year (R4, In Lakh) (204} (1.12y
MNet loss atributable to equity share holders (Rs. In Lakh) (2.04) (1.12)
Wenghted Aversge Number of equity shares outstanding dunng the year for 50,000 50,0010
Hase LIS

Weghred Average Number of equity shares ourstanding dunng the vedr foe 50,000 5,000
Erilired 1515

Baste Hamings Per Share {Rs) {400 {224y
Dribured Farmings Per Share (Re) (4.09) (2.24)
Face Valug per Share (Rs,) 10.00 100

Reconciliation between numbier of shares used for caleulating hasic and diluted caming per share

Particulars For the year ended | For the year ended

31 March, 2024 31" March, 2023
Number of Shares Used for calculanng Basic 'S 541,000 S0,000
M- Porenmal Baguiry Shares on conversion | Werghied) 89,711,151 BL.62.200
Nuinhdr of Shaves used for Calculanng Dilured EPPS 00,21,151 012,200

12.1 Effects of conversion of Zero Coupon Optionally Fully Convertible Debentures and 1% Redeemable Non Cumulative

diluted earnings per share.




HARI DARSHAN REALTY LIMITED
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Fair value measuremenis
Finangial insteaments by casegory: (s, in Lakl]
Asar 31" March, 2024 As ar 31 Macch, 2023
Particulars FVOCI | FVTPL | Amortised | FYOCI | FVTPL | Amortised
cost cost

Financial assets

Current assets

Cash and eash equivalents - . (.08 = * .22
Total financial ssscis - - 0.08 - B 0.
Financial liabilities

Current liahilities

Trade Payables - - 14,27 . . 14.27
Oither financial habihites - - 1.24 E - 070
Total finuncial liabilitics - = 15.51 - - 14.97
Eair value hierarchy

Thie fair values of the fAnancial assers and lishiliés are included ar the amoune thar would be recewed to sell an gsser of paid - wo rnsfor g liabiliee inan
ofderdy transaction between marketr partapants ar the masurement date.

Ihissection explains the judgements and estnvares made m dererning, the fair valucs of the Roancal instrumonts: thiae are (3] recognized and measured
frie value snd (b) nicasured avamorised cosoand forwhich Rie values are disclosed in the finanaalstremens, To provide an indicanon abour the reliabality
of thempurs used i determinmg fair value, the gronp bas classified s fnanend msoramens o e teee levels presenbed under the accounting standasd.
An explanation of each level follows undemcath the tabile.

Level I hierarchy includes finaneial instruments measured using quoted prices: This includes listed equity instruments thar have quoted price and financial
anstruments ke Murual Funds for which Net Assets Value (NAV) is published by Murual Fund Opecaror. The fair value of all cquiry instruments which are
tradded in the stock exehanges is valued using the dosing pace as ar the seportng penod and Murual Fand are valued using the Closing NAV.

Level 2: The fair value of fnancal ingtruoments thar are not traded in an active market is determmned using valuarion teehmgues which maximise the use off
ohservably marker data and rely as liole as possible on enory-specfic csnmares, [ all sigmificant mpues required to fair value dn insteument are observable, the
inareument is ncluded in level 2.

Level 3: 11 one or more of the sipnificont inpurs i nor baged on obsepvable marker daga, the instrument @5 includod £ s lovel
i P .
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Financial risk management

The company is exposed to credit risk, liquidity risk and Market risk.

Credit risk

Credit risk arises from the possibility that counter party may not be able to sertde their obligations as agreed. The company is
exposed o eredit dsk from bank balances, investments, trade recetvables and other current financial assets

Credit risk management

The Company periodically assesses the financial reliability of the counter party, taking into account the financial condition and
current economic trends . Investments at Amortised Cost are strategic investments in associated lines of business activity, the
company closcly monitors the pesformance of these Companies. Bank deposits are placed with reputed banks / financil
institutions. Flence, there 15 no significant credit nisk on such Bank Balances.

Liguidity risk

Liguidity risk is defined as the risk that the Company will not be able w settde or meet its obligations on time or at a reasonable
price. For the Company, liquidity risk arises from obligations on account of financial liabilities — borrowings and other financial
liabihoes.

Liquidity risk management

The Company is responsible for liquidity and funding as well as serdement management. Tn addiion, processes and policies
related to such risks are overscen by senior management. Management monitors the Company’s net liquidity position through
rolling forecasts on the basis of expected cash flows.

Maturities of financial habilities

As at 31" March 2024 (Rs. 1 Lakh)
Patticulars Less than 6 | 6 months to 1| Between1 | Beyond 5 Total
months year and 5 years years
Trade pavables . 14.27 - - = 14.27
Cither current financial liabilites 1.24 - - . 1.24
Total 15.51 - - - 15.51
As at 31" March 2023 (Rs. in Lakh)
Particulars Less than 6 | 6 months to 1| Between1 | Beyond 5 Total
months year and 5 years | years
Trade pavables 14.27 - - - 14.27
Other current financial liabilites 0.70 - - - 0.70
Total 14.97 - - - 14.97
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Capital Management

For the purpose of Company's capital management, capital includes 1ssued capital, all other equity reserves and debrs, The primary
objcctive of the Conpany’s capital management is to maximise sharcholders value. The Company manages its capital structure and
makes adjustments in the light of changes in ¢conomic environment and the requirements of the financial covenants.

The Company monitors capital using net earing ratio, which is net debt divided by total capital (equity plus net debr). Ner debr are
non-current and current debts s reduced by cash and cash equivalents. Equity comprises all components including other

comprehensive income.

The capital composition is as follows: (Rs. in Lakh)

31" March, 2024 31" March, 2023

Testal delits

Less: Cash and Cash Equivalents 0,08

0.22

Net Debrs - -
Toral equity 915.53 916.27
Total Capitil (Ner Debr plus Total Equiry) 915.53 016,27

Net Gearing Ratio N.A N.A




HARI DARSHAN REALTY LIMITED

Motes to the Financial Statements for the year ended on 31 Murch, 2024

16 Related Party Disclosure

161 As per Ind AS 29 "Relaed parny Dhigclosures", disclosure of tansactons wath the relared partics as defined 1 the Aecounting Standard are piven

bl
(A} List of related partics and relationship,
Holding Company
Jar Corp Lamutedd

16.2 Transacrions during the year with relared partics ;

(s v Lakh)

Mature of Transaction

Mame of the Related Party

2023-24 2022-23

0% Oiptinally Pully Convertible Doebenmures fssued

16.2 Balances ot the end of the year ¢

Jai Corp ansied

1.30

(M= 0 Lakh)

MNature of Transaction

MName of the Related Party

As at 31" March,  As at 31" March,
2024 2023

(Fa Opoally Fally Convertilile Debennires

Jui. [,'urp Lirmitcd

T95.52 70422




HARI DARSHAN REALTY LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

17 - ! fn
Ratio Analysis ;
S % of change
N‘ Particulars 2023-24 2022-23  |from 2022-23
- to 2023-24
I |Current Ratio 60.03 62.21 _3.50%| Pramary due to Increase m Current Liabilities
2 |Debi-Equty Rato - - -
3 |Debr Serviee Coverage Rato
4 |Rerurnon Fguity Rano - - -
5 |lnventory turnover Rano - Not Applicable
6 | Teade Receivables umover Rano - Nor Apphcable
7 |Trade Pagables murnover Ratio - - |Nat Applicable
8 [Net capiral urnover Rutio - - -
9 |[Ner Profit Rano - - -
100 |Rensm on Capical employed e
11 [Return on Investment - €
Components of Ratio :
8, ; g
Ratios Numerator Denominator
No.
I |Current Rario Current Asscts Current Linbilities
2 |Debt-Equiry Ratia Total Deb Total Equiry{Eequity Share
capiral+(ther equity)
3 |Debr Service Coverage Ratio Earnings available for debt |Finance cost + principle
service (Net profit after repavment of long teem
taxes + deprecianon 8 borrowings during the peroed /
amortization + Finance year
cost + Non cash operating
items + other adjustment)
4 |Renun on Equity Rato Net profi after tax - Average Totl Equity [{Opemng
FExeeprional iwems Equity Shace capimal + Opening
Orher equity + Closing Feuiry
Share Capital + Clasing Other
Eguiry)/2]
5 |Inventory rarnover Rano Revenue from sales of Average Inventory [{ Opening
products balance+ Closing balance)/ 2|
6 | Teade Reccivables tarnover Rano Revenue from Operations | Average Trade Receivable [{
Opening balance + closing
balance)/2 |
7 [Trade Payables tumover Ratio Revenue from Operations | Average Trade Payable [{ Opening
balance + closing balance}/2 |
B [Ner eapial arnover Ratio Revenue from Operations: |Working Capital (Current Asser -
Cuerent Liabilities)
9 [Net Profit Ratio Ner profir afrer rx - Revenue from Clperations
Excepronal siems
10 |Return on Capital employed Profit Before interest, Tax [Total Equiry + Toral Debis
& FExceprional item
1 |Retwrn on Tavesrment Profit on sale of Current Invesoments + Non
investments + Income of  [Carrent Investments




HARI DARSHAN REALTY LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

Note 18 Tax Losses
The company has the following unused tax losses which arose on peeurrence of business losses under the Income Tax Aet 1961 for which

deferred rix asser las been recognised 1o the balance sheer,

In relataion to Financial Year As at 31" 5 As at 31 .
cnding Masch, 2024 | P YER| pp o, 2023 EXdoen
2019-20 0.38 | 2026-2027 0.38 | 2026-2027
2020-21 0.81 | 2027-2028 0.81 | 2027-2028
2021-22 0.27 | 2025-2029 0.27 2”23—2_“‘29
202223 1.11 | 2029-2030 111 | 20292020
2002324 2,05 | 2030-2031 - -

MNote 19 Segment Reporting
In the opimion of the Manggement and based on consideration of dominant source and nature of risk and returns, the Company's activities,
duning the vear revolved around the single segment namely, “Builders and Developers”. Considening the nature of Company's business and
opetations, there dre no separare reportable segment (Business and/or Geographical) in accordance with the reguirerent of Tnd AS 108

"{ Iperating Sepments” as notified.

Note 2( Other Starutory Information

As per section 248 of the Companies Act, 2013, there are no balances vutstanding with strack off companies 8 no teansaction

jj) during the year .

ii} “The Company have not advanced or loaned or invested funds 1 any other person(s) or ennty(ies), including foreign entities
(Intermediaries) with the inderseanding that the Intermediary shall
(a) Directly or indireerly lend or invest in other persons of cnunes identificd in any manaer whatsoever by or on behalf of the company
{Ultimare Beneficires) or
(I5) Provide any guarantee, security or the like 1o or on behalf of the Ulamite Beneficiaies.

iii) The Company have not received any fund from any person{s) or entity(ies), mcluding foregn eonnes {(Funding Party) wath the
understanding (whether recorded in wrinng or otherwise) that the Company shall:
() Directly or indireetly lend or invest in other persons or enfities identified in any manner whatsoever by or on behalf of the Funding
Party (Ulnmare Bencficianes) or
{b) Provide any guarantee, secunry ot the like on behalf of the Ulimare Beneficianes,

iv) The Company does not have agy such transaction which is not recorded in the books of accounts that has been surrendered or disclosed
as income during the year in the rax assessments under the Income-tax Aet, 1961

v) The Company have not traded or invested in Crypto cuseency or Virmal Cusrency during the financial year.
vi) There are no charges or sausfaction thereof which are yet to be repistered with ROC bevond the statutory period.

Note 21
Previous period figures have been regrouped / re-armnged wherever necessary to make them comparable,

As per our report of even date Forand on behalf of the Boagd of Directors
For SVP & Associates
Chartered Accountants

{Firm Repistraion No, 003538N)
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Yogesh Kumar Singhania Surender Biswakarma B, §. Sisodia
Pariner Dircetor Director
Membership No, 111473 (DIN 10423908) (DIN : 10252219)
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