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Independent Auditor's Report

To the Members of
Ekdant Realty & Developers Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Ekdant Realty & Developers
Limited (“the Company”), which comprises of Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flow for the year then ended, and notes fo the
financial statements, including a summary of significant accounting policies and other
explanatory information,

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the infermation required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, (‘Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its profit (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Audifor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board's Report including
Annexures to the Board report but does not include the financial statement and our auditor's
report thereon. The Board's report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
infarmation identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.
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Management responsibilities for the Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls,

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadeguate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
gualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure "A" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as reguired by law have been kept by the
Company so far as it appears from our examination of those books and records.

(c) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

() On the basis of the written representation received from the directors as on March 31,
2024 taken on records by the Board of Directors, none of the directors are disqualified
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as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure "B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration paid / provided by the Company to its directors during the
year.

(h) With respect to the matters to be included in the Auditor's report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

iii.

The Company does not have any pending litigation which would impact its financial
position.

i. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

. (a) The Management has represented that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b} The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub clause (i) and (ii) of Rule 11(e) of
The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b)
above, contains any material misstatement.

v. The Company has not declared or paid dividend during the financial year 2023-24.

Accordingly, reporting under Rule 11 (f) of Companies (Audit and Auditors) Rules,
2014 is not applicable.
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vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of

our audit we did not come across any instance of audit trail feature being tampered
with.

For SVP & Associates
Chartered Accountants
Firm registration No. 003838N

J1 onmnbog™

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLE4150

Place: Mumbai
Date: May 21,2024
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Ekdant Realty & Developers Limited of even
date:

a.  Inrespect of Company's Property, Plant and Equipment and Intangible Assets:
A. The Company does not have any tangible assets.
B. The Company does not have any intangible assets.

b.  Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(b) of the Order is not applicable to the Company.

C. Since the Company does not have any immovable property and hence, reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

d. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i){d) of the Order is not applicable to the Company .

e. In our opinion and accerding to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act,
1968, as amended, and rules made thereunder. Hence, reporting under clause 3(i)(e)
of the Order is not applicable to the Company.

ii. a. The Company has inventories only in relation to the development projects in progress.
It does not have any other inventories during the year. The management has
physically verified the project under development and no discrepancies were noticed.
The Company has maintained the proper records for these projects.

b. The Company has not been sanctioned working capital limits in excess of Z 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable.

iii. In respect of any Investment made in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties:

(a) The Company has not provided any loans or advances in the nature of loans or given
any guarantee or provided any security to any entity during the year and hence,
reporting under clause 3(iii)(a), (c), (d), (e) and (f) is not applicable to the Company.

(b) In our opinion, the investment made during the year are not, prima facie, prejudicial
to the Company's interest.

iv. Inour opinion and according to the information and explanations given to us, the Company
has not made any investments, given any loans nor provided any guarantee and security
to parties covered under Section 185 and 186 of the Act during the year. Hence, reporting
under clause 3(iv) of the Order is not applicable to the Company.

v. In our opinion and according to the information and explanations given to us, no deposits
or amounts which are deemed to be deposits have been accepted by the Company within
the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

vi. The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company.
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vii. a.

According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing
undisputed statutory dues including Goods and Services tax, provident fund,
employees’ state insurance, income tax, sales tax, custom duty, duty of excise, value
added tax, cess and other statutory dues during the year with the appropriate
authorities. No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months
from the date they became payable.

According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii (a) which have been not deposited on account of any
dispute.

viii. According to the information and explanations given to us, there were no transactions not
recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence,
reporting under clause 3(viii) of the Order is not applicable to the Company.

ix. (a)

The Company has not taken any loans or other borrowings and hence, reporting under
clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Company has not been

declared as willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the

Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements, in our opinion, the Company

has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company..

(e) In our opinion and according to the information and explanations provided by the

v

x. (a)

(b)

xi. (a)

(b)

(c)

management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our
examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

MNo report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report,

Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
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Company and hence, reporting under clause 3(xi)(c) of the Order is not applicable to
the Company.

xii. In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company.

xiii. According to the information and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

xiv. In our opinion, Since the Company is not required to appoint Internal Auditor according to
Companies Act, 2013. The provisions of clause 3(xiv) of the Order are not applicable to
the Company and hence not commented upon.

xv. According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, the provisions of clause 3(xvi) (a), (b) and (c) of the
Order are not applicable to the Company.

(b) In our opinion and on the basis of information and explanations given, there is no core
investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable.

xvii. The Company has incurred cash losses during the current financial year and in the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year
and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

xix, According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx,  According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.

For SVP & Associates
hartered Accountants

Place: Mumbai
Date: May 21,2024
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Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Ekdant Realty & Developers Limited of even
date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Ekdant Realty &
Developers Limited ("the Company”) as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note") and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAl Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles, A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential Component of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For SVP & Associates
Chartered Accountants

Firm registration No. 003838 .
W”’G g

Yogesh Kumar Singhania
Partner

Membership No. 111473
UDIN: 24111473BKHBLE4150

Place: Mumbai

Date: May 21,2024




EKDANT REALTY & DEVELOPERS LIMITED
Balance sheet as at 31" March, 2024

(Rs. in Lakh)

) As at As at
Particulars Note & s
31" March, 2024 | 31" March, 2023
I. ASSETS
1 Non-curtent assets
a) Deferred rax assets (Net) 2 352.24 352.10
2  Current assets
a) Inventorics 3 229.81 229.81
b) Financial assers
1) Tnvestments 4 4.37 +.69
) Cashand Cash Fquivalents 3 (.04 .03
i} Other Financial Assets 6 0.27
¢} Other current assets ki - =
TOTAL ASSETS 586.73 586.65
IT. EQUITY AND LIABILITIES
Equity
a) Equity share capital & 5.00 5.00
b} Other equiry 9 381.460 581.38
Liabilities
1 Current hiabilities
a) Financial liabilities
1) Ocher financial liabilitics 10 0.27 0.27
TOTAL EQUITY AND LIABILITIES 586.73 586.65
Significant accounting policies 1
Notes to the financial statements 1-22

As per our report of even date
For SVP & Associates
Chartered Accountants

(Firm Registration No.003838N)

pros

Yogesh Kumar Singhania

Partner
Membership No. 111473
Place : Mumba

Date ; 21" May 2024

For and on behalf of the Board of Dircetors

o
A Datta

Director

(DIN 00434224)

SN
ot

Deepak Ojha
Director
(IDIN : 09605975)




EKDANT REALTY & DEVELOPERS LIMITED

Statement of Profit and Loss for the year ended 31% March, 2024

(Rs. in Lakh)

5L Particul N For the year ended | For the year ended
ars ote e
No. 31" March, 2024 31" March, 2023
I |Other Income 11 0.34 0.26
IT. |Total Income (I + II) 0.34 0.26
I |Expenses:
Other Fxpenses 12 (.40 (.51
Total Expenses 0.40 0.51
IV. |Profit/(Loss) Before Exceptional items and Tax (11-I11) {0.06) (0.25)
V. |Exceptional items
V1. |Profit/(Loss) Before Tax (IV-V) (0.06) (0.25)
VIT. | Tax Expense:
(i) Deferred Tax Fxpenses/ (Credit) 13 {0.14) 0.03
(0.14) 0.03
VIII. [Net Profit/(Loss) After Tax (VI-VII) 0.08 {0.28)
IX. |Other Comprehensive Income (OCI) - -
Total Comprehensive Income for the year (VIII+IX) 0.08 (0.28)
X. [(Comprising Profit (Loss) and Other Comprehensive Income
for the vear)
XTI |Earnings per Equity Share: I4
Basic {in Rs.) 016 (0.56)
Diluted (in Rs.) 0.00 (0.56)
IFace Value per Share (in W) 10 10
Significant Accounting Policies 1
Notes to the financial statements {22
As per our report of even darte
For SVP & Associates
Chartered Accountants For and on behalf of the Board of Dircetors ™
(Firm Registration No.(03838N) \ ‘0\
L
:3 E E g L B
'ﬁmtﬁ -
Yogesh Kumar Singhania A, Datta Deepak Ojha
Partner Direetor Director

Membership No. 111473

Place : Mumbai

Date :

21" May 2024

(DIN (00434224)

(DIN : 09605975)




EEKDANT REALTY & DEVELOPERS LIMITED
MNotes to the Financial Statements for the year ended on 317 March, 2024

Statement of changes in equity

{l".:\'. mn la |-:i1:|

Equity share capital Number of shares Amount
As at 1% April 2022 50,000 5.00
Changes dunng the year - #
As at 31" March 2023 50,000 5.00
{;I!'_I.I'Igl'_'!i L{uriﬁg the vear
As at 31" March 2024 50,000 5.00

Other equity
2022-23

(R in Lalth)

Reserves and surplus Equity component of | 0% Optionally fully Total
Particulars Retained camings loans from parent convertible
company debentures
Opening balance as at 1" April 2022 (1. 349.43) 2301 169200 S81.66
Profit / (Loss) for the year (0.28) - - (0.38)
Closing halanece as at 31" March 2023 (1,349.73) 239.11 1,692.00 58138

2023-24

(Rs mn Lakl)

Reserves and surplus

Equity component of

0% Optionally fully

Total

Purticulars Retained eamings loans from parent convertible

Company dehentures
Opening balance as at 1" April 2023 (1,349.73) 239.11 1,692.00 381.38
Profic / {Toss) for the vear (.08 - - (L8
Closing halance as at 31" March 2024 (1,349.65) 239.11 1,692.00 581.46

Asper our report of even dare
For SVP & Associatcs
Chartered Accounmants

(Farm Registration Noa003838N)

Jreoiomade -

Yogesh Kumar Singhania
Puartner

Membeeship No, 111473
Place : Mumbai

Dute : 217 May 2024

Fesr ind on behalf of the Boand of Dircctors
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s
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| Mrector

{IDIN DD434224)
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Decpak Ojha
IPircetor
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EKDANT REALTY & DEVELOPERS LIMITED
Cash Flow Statement for the year ended 31% March, 2024

{Rs. in Lakh)

Farsiculars For the year ended 317 | Far the year ended 31"
March, 2024 March, 2023

A.|CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before tax as per Statement of Profit and Loss {0.06) (0.25)

Adjusted for :

Fair value gains / losses on Financial assers clhssified and measured at FVTPL {030) (0.25)

Profit on Sale of Currenr Tnvestments (0.04) (0.34) (.01 (0.26)

Operating Loss before Working Capital Changes {0.40) (0.51)

Adlpusted for

Trade and Orlier Payables - 012

Cash (used in)/ gencrated from operations {0.40) (0.39)

Direer Tax Paid - -

Net Cash from/(Used in) Operating Activities (0.40) {0.39)
B.|CASH FLOW FROM INVESTING ACTIVITIES

sale of Invesiments 0.39 (125

Purchase of Investments {014

Net Cash from/(Used in) From Investing Activities 0.39 0.11
C.|CASH FLOW FROM FINANCING ACTIVITIES

Net Cash from/(Used in) From Financing Activities - =

Met decrease in Cash and Cash Equivalents (A+B+C) (0.01) (0.28)

Opeming Balanee of Cash and Cash Equivalents (.05 0.33

Closing balanee of Cash and Cash Equivalents .04 0.05

Components of Cash and Cash Equivalents:

Balasces with Banks in Current Accounts 0,04 (05

I The above statement of cash flow has been prepared under the "Indicect Method” as ser out in Tnd AS 7 on Statement of Cash Flow.

As per o report of even dare

For SVP & Associates
Charrered Aceountants

(Fiem Regiseaation No O03838N)

s

Yogesh Kumar Singhania

Parmer
Membership No. 111473
Place : Mumba

Date : 21" May 2024

A. Datta

Dhirecior
(DIN 00434224

Feor and on behalf of the Bodard of Ditectors

Deepak Ojha
DHrecror
[I']I’.\'— : 19605975)




EKDANT REALTY & DEVELOPERS LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

Ekdant Reabiy & Developers Limited fthe Company’) 15 a company hmted by shares and is domiciled i Tndie. The Company's regsiered oifice 1= ar 1B,
Wing, Mittal Tower, Free Press Journal Marg, Nariman Point, Mumbai - 400 021 The company i promarly invabved o Real Taate Business.

Bt ol P -

The separare financial Statements have been prepared 0 comply mall materal wspects with the Aeeounimy Standards noofied wnder Sceuon 133 of
Compantes Act, 2003 a3 per Companies (Tdian Aceonnting Sundards (Tnd Asj) Rules, 2005 and other relevant provisions of the Companies Aci, 2013
and rules framed dicreander.

The Finaneial Statements have been propased under the histarical cost eonvention aid on acensl bazis, except for corsim fnancinl assers and liabilities
mcasurcd at fair value,

a |Revenue recognition

Revenue from contmcts with costomers 15 sevopnised when contml of the goods or services are tansferred 1w the customer aean amount that reflects the
eonstdeeation entitled i exchange for those poods or servaees. Revenue from rendenng of senvices is recimntsed over e By measurmg the progeess
towards complere sansfaction of performance obligations at the eeporing peod.

Revenue is mesurcd an the amount of consideation which the Company expecrs 1o be enntled 1o m exchange for pransfernmg distinet goods or services
Uy aewsrenmer as specificd i the eontnct, exelading amounts eollected on belalf af diied parties {for example mxes and dutics collected on bichall of die
governeent). Considerabon is peaeelly due upon sansfacton of perfommance abliganons and a recevabile is recapnzed when it becomes uncondinonal

U aygzreemicin for gibe of bind, where sulistmnl rsk & rewands i comveyed 1o buyer, is eonsideded as sale of lind, Bevenue From such sale of Jand i
recopzed on executiom of sate deeds, by whieh substantial dsks and sewards are comveyed to Buyers: Consideration is penerally due upon sanisfaction of
perfoemance obligations and a reeavable is revopsized when it beeomes unconditonal

Interest Income

Faterest income From i financal asset is cecognised when it is probable that the cconomie benefits will fow o the Company dnd the asount of income
cant be measured reliabily. Tntercst sicome i acenaed on s ome basss, by reference o the prinapal outstading and a1 the effectnve inrerest sue applicable,
which is the mte thar exaedy digeounts Gstimared Rituee cash recaipts theough the expoeted life of the financial assct i thae asset's net CATEVIIE dmbunt on
el recogmation.

Dividend Income

Drvadend Income 15 recogmised when the agln o recenve the pavmient i establizhed.

b |Income taxes
The ineome o3 expense or credit for the period 15 the tax papable on the qurrent perod’s sxable ncome based on the appheable meome s rate adpsted
by ehanpes i deferced rax assor and Tbilines mmbutable o wemporany differences and o unused oy losses,

The carsens monme s charge s calodfared on the bess ol the s bk enacted or substamtively coacted ae the cnd of the reporting periml,

Dreferred moonme gy s provcided m full, st the balance shee approch, on temporary diflerences ansimg beoween the s Bastesof seseis and Babiliies
and thetr caeeving amounts in the financial seements. Deferred meome tax is deteemined using 1ax rtes {aned b ehar have beets enacted or substansially
enactid by the end of the epornng peaod and are expeeted 1o apply when the related defeered ingome 1ax asset s realised or the delerrad ncome s
fiabnbicy 12 sy,

Deferred tax assers are recognised for all deducnble remporary differences and ueused 1y losses only 3t is probable that Ritare txable amounts will he
axailable o gelise those waiporary differenees and losses.

Preferred tax asscrs and babilines ase offset when there isa legally enforecable apht o offsct coreent tax ascers and labilioes and when e deferred tas
balanees relate (o the same axation authority, Cureenn ray assers and e babilities are offsen where the entny has a legally enforceable aght o offse and
infends either o seude on o net basie, or to realise the asser and scetle the habily stmaltaneoysly:

Cureent and defeered tas is recognised in profic or loss, exopt to the exient dia i relaes o irems recopmised in other compechensave meome or direetly m
gy I this case, the tcis also reeognised 1o other compechensive income or directly in eguiry, respectively,

¢ |Investments and finuncial assets




EEDANT REALTY & DEVELOPERS LIMITED
Notes to the Financial Statements for the vear ended on 31 March; 2024

Classification

The Company chassifies its hnancial asses i the following measurement catepne:
* these te e measured subsequently st fae value {ather theough other comprehensive mevme, or throtgh profit or foss), and
= those measurad at amonised cost

The chissification depends on the entity’s bustness model for managing the faancial assers and the conteacal teems of the eash Tows:

Fow nssers measurcd o faie valie, gains and Josses will either be recorded in profit or logs or other comprelicasive income. For mvestments - deb
rnstrnments, this will depead o the busmess model i which the investment 53 held For imvestments in ey instraments, this will depend on whether
the company has made an wrrevorable cleetion ar the tme of inital ocogrinon (o account For the cquity investment ar fare value thraugh ather

eomiprehensice income,

The Cumpany reclassifics debt invesements when and only whin its business mode] for managing those assets thanges

Measurement

Wil rceogmition, the Company meastees a fnanoal assec at s G valie eveept incesmmenss in subsidianes and ssoeinn plus, i the cise of 3
financial asset not ac faie value theough peofic or loss, twmnsacion costs that are diezctly aunbutable to the sequisition of the fnanaal azsen Tansacion
costs of financial assets carmed an Gar value through profie or loss are espensed m profit or loss.

Funaneial asscis with embedded deranives we considercd n ther entirety whien determimeg whether ther cish Qows ace solely payment of prncipal and
wiferest

Subsequent measurement of debt instruments
Subscquent measwrement of debt instrumenis deperids on the Conipany's business model for managing: the asset and the cash Row eharactensoics of ihe
asset. There are three measurement eatcgories into which the company classilies its debt ingtruments:

* Amaortised cost: Assuts that are held for colleenon of contrictual cash ows where those cash Nows eeprosent solely payments of premeipal and ineerest
are measured avamornsed cost A gain or loss-on o debt imvestment that s subsequently measured at amortised cost, recogised in profit or loss when
the aisset is dereongmised or imparred. Tnterest meome from these Anancial assens s included in fnance ineome wing the effcetive fterest e method

* Fair value through other comprehensive income (FVOCI): Asscts thatare beld for colleeton of contrerual eash fows and for selling ihe fnancil
assets, where the assets’ gash flows represent salely payments of prncipal and mteress, are measured g fur value through other comprehensoce ingomy
(FVOCT]. Movements in the carrying, amoint ace tben through OCL exeept for the recopnition of impairment gains or losses, intesest revenue and
foeergn exchiange pains and losses which are reeognised i profit and boss. When the financal asser i dereengmised, the cumulatve gain or less previously)
receymized 0 OCT i eechissified from Lguity to Remmal caming and recogrised in other gins/ (losses). lnterest income Trom these financial assers is
wicluded m other meome usng the effeenve interest rite methiod,

* Fair value through profit or loss: Assets that do nat meet the ontena for amortised cost ar IVOCT ave measured at fie vahie thiosh profit or loss, |\
g or loss tnoa debt nvestment that s subsequently measured e G value throagh profic or loss, iereeopnised preafit or loss and presented mel in the
statement of profit and loss wathin other gans/(losses) i the year i whach it anses. Interest ineome from these Braaneal asses s incuded in other

LLALRRTH) VAN

Subsequent Measurement of cquiny instruments

The Company subsequentdy measures all cquity mvestments an faw valse exeepr invevestments - subsidiadies and assocates. Whese the conmpany’s
management has elected 10 present fur valoe pans and losses on aguity investments in other comprehensive meome, there is” ni stibseyuecn
rechissafication of faur value pains and losses o profic of Toss, Dividends From such invesiments are recopmsed i profn o los as other meome when the
Company™s right 10 recene payments i established.

Changes in the bar value of Gnandal assos messured a0 fie value theough profin or loss are recopnised a3 oiber pin/ (lpsses) mn the statement of profit
aond loss. Empasrment losses fand roversal of impairaicnt Tosscs) on cguty investments measured at EVOCT are not eepnted separately from other changes
e Laar valic,

Impairment of financial assets :
The Company assesses on 2 forward looking basis the expecied ercdie losses assoated with its assets carmed ar ameoensed costand IVOCT debr
msruments. The mpaienieat methodology applicd depends on whether there Tias been o significant increase i eredit risk.

Die-recagnition of financial asscts

A financial gsset s derceopnized only when

*The company has cansfereed the nghis w reevive cish Nows From the fnancinl asser o

= rerasms the coneractual nghes 1o receive the cash Oows of the fnancial assee, but assomes 2 contrctual abligation to pay the cash Mows o one o more
FUCTPHALS,

Where the ennry hag transfeeeed an asset, the company cvalintes whcther it has teasslececd substantially all sk and rewards of owngeslip of the fnancial
asset, Im such cages, the finanonl asser 15 derecogmised. Wheee the entty has not teansfeseed substantially all rdke and rewnrds of vwiterdhip of the naical
assct, the Anancil asset 15 not derceognised

P

Wiere the entity has aeither iransferred o fimanerl asset nor retans substanoally all nsks and rewaeds of awaerslip of the fnangal asser, the financia
i’ dercesjmived if the company has not retned conteol of the fnandial asser. Wheee the company reting. control of the financial asset, 2
eantmited to be reeognised o the extent of conpouing invoheement in thie Gaei) AsFCLL

d | Borrowings and other financial liabilities




EKDANT REALTY & DEVELOPERS LIMITED
Nates to the Financial Statements for the vear ended on 31 March, 2024

Barrowings ind other fnancinl lubilites pee imoelly recognised a fair value (net of ransaction costs mcwered), Diflerence between the fr value and the
teansacinn procecds on mitil i cecopnised a8 an asser / Tability based on the undedying wason for the differenee.

Sllh:h‘.'qtluh[l)' all Gnaneral abilities are messured at amortised cos ugmg the effecnve mterest mee methd

Preference shares which are mandatonly redeemableon:aspeafic date are classified as a finanenl labiliy, Dividesds on preference shires are recopnised
m statement of profi and loss,

Horrowings are removed from the balance sheer when the obligation specified i the contract 15 ahischarged; cineelled or expired. The difference benween
the careving ameount ol a Gnancial labiliey diar s Been esonpaished or transferned to anather prasey aned the comsideraion paid, elsding any non-cash
ety rransfereed or habilies assumed, s cecognised in profic or loss. The gain / lods is reeopnised in other equity in cise of tenssetion with
sharcholdees.

¢ |Provisions, contingent liabilitics and contingent asscis

Provcisions are recognised when the Company has a present obligation (ol ar constructive] as it result of a past event [e s probable thae an oucflow off
rexources embodying coonomie Benefits will be sequiced 10 sende the obligaion and a reliable estimate ean be made of the amount of the ebhigancn. I the
eifect of the e valae of money % material, i:ﬂ:ﬁ.ﬁiln'ls e discounted usimg cyuvalent Perod povermment Securines mieres s Ureaannadings ool thi
dhiscount is recognised m e siacment of profieand loss a3 4 findnce cost. Provisions are seviewed at ench balance sheer date and aee adiisied 1o reflect
the gureent best csiimate.

Connngent fiabilives are disclosed when there 1s a4 possible obligaon ansiog from past events, the extstence of which will be vonfimiced only by the
securrence OF nor-occumence of one or more uncertan fuee cvents not whally within the control of the Company o 3 present obliganon that anses
feam past events wheee it s ather not proliable that an owflow of resoteces will be regired o settle or a selinble estimate of the amownt cannot be made,
Information on contingent liabiliny is disclosed i the Notes w the Fimancal Starements, Cintnpent, adscts are nod recognisal, However, when the
realisanin of income s vietually certain, then the eelated assen is no longer s continpgent asscr, but 1t 3 rectpnised a3 an aeset

[ |Borrowing cogts

Borrowing costs that are arrabutable o the Aequision or constraction of qualifying assets are capialsed as part of the cost of sueh asscts, qualifving)
st isone that necessanly akes substantal perod of time 1o pet eeady for intended wse. Al other borrowing costs ace chagged @ the saement of profil
and loss as finance coges,

g |Eamings per share

Hisic eamings per share weomputed using the net profit for the year attnbutable to the sharcholdees’ and weghned aversge number of equiry shares
oustandmg dunng the yoar

Diluted earnings per shane s compured wsing the net poft for the vear andbutable o the sharcholder’ and weighied averape mumber of equiry amd
porential equity shares sutstanding during the year including share oplions, convenible preference shares and debentures, execpr whene the result would be
anti-ttlunve, Pownial equity shares that are convened dunng the year pee inelided in the aloulation of dilued eamings pee share, from the beginning of
the year or date of ssuance of such ettt |,-|,|ui|__|.' shares, v the date of conversion.

h | Cash and cash equivalents

For the purpose of prestneton in the stiement of cash Tows, csh mnd Gizh equivalents includes cash on hand, deposis held ar eall with fnancial
mstmnons and Banks, other shon-teem, highly Tgud myesimenrs with ongmal mardtes of thece months or less thar wee readily convenible o known
amounts of eash and whech are subjeet wo an magmificant nsk of changes in value, and bank overdrafis. Bank overdeifts are shown within borrowings in
current labihtes wothe balanee sheet,

i |Inventorics
Cost ol mventones gomsisis of oost of bnd, land :!-.-rc]uqmmi':l! CAPTISCE, mitterial services, constouchod cost, interest and financial Eh.‘l.q.u's and other
expenses telited to project under development. Un geocrl, all Tovestones of lund are stated at lower of cost and net realisable value,




EEDANT REALTY & DEVELOPERS LIMITED
Noies to the Financial Staements for the vear ended on 31" March, 2024

i |Current and non-current classification:
The Company presents assets and liabilities in statement of Goaneial position based on current/non-current chassification. The Company has presented
son-eurrent assets ind current assets befoce equity; non-carrent liabilices and cureent liabilities in aceordance with Schedule 11, Diagion 11 of Companies
Aet, 2003 noulicd by MEA
An assct is classificd as current when inis;
a) Fxpeeted 1o be realiscd or inrended to be sold or consumed o normal operaung cyele,
b} Hcld prmanty for the pumose of rading,
o) Fxpeeted 1o be ealised wathin saebee months after the ecpornng penod, or
oy Casli of cash equivalent unless restoeted From heing exchanged or wsed 1o serde 3 Babsiliny for ne host owelve monthe aftee the eeporting perod.
Al pther asscisae chissifiod as non-cureent.
A liability 1s classificd as current when it is:
)} Expeeted o be serled inonomal opeeiting eyele,
1) Held pomanty: for the pumpose of mding,
e} Pue w0 be settled withm meelve months after the reportng penod, or
) There is no uncondtional rght o defer the serlement of the habaliy foeat loast twelve months afier the repoeting peaod
Al other Eabalioes ane chissificd as non-careni,
The eperatmg cyche is the nme between the acqustson of assets for processmp and their realisanon in cash or cash equivalents. Deferred e agsers and
labilities are elasstfied as non-current assets and habilines, The Company has sdennfied swelve monthis asits noomal operating cvee.

k |Fair value measurement:
The Company measurcs fnancal mstruments at G valiue at each balanee sheet date
Fair value w the prce that would be receved 1o sell an asser or paid ws teanster 2 babilite inan ordedy ransacion bemveen markes participants at the
meastrement dare. The fairvalue measurement is based on the presumpnion that the ramsaction to sell the asset or tansfer the Tabiline mkes plce éthes
a) In the pringgpal markia Tor the asset or labikiv, o
b} In the abscace of o prmcpal murker, 0 the mostadvanmgeons markee for the adsen or liabilinyg:
A Far valee measuroment of o non-financial asser akes e account & macker pamapant's ability o geneeate coonomie benefins by ustng the asser in i
tghest and best use o by selling 1t 1o anether madier pacticipant that would use theasser s hiphost and hestuse,

spany uses vahipon wehmgues that are approprate in the cnumstances and for which sufficient dara are svalable (o mensure far value,
i the wse of relevane observable mputs and misissing e vse of umobservable inpuis. Al assers and habilines for which Far value is measured

or disclosed i the fAnandal srements are cargporsid wirin the fir value hicarchy.

| |Off-serung financial Instrument:
Fmancial wssers and lalnhoes are offser and the necamount s reponed i the balanee sheor where there s a lemlly enforceable nghis 1o offser the
recogoised amounts and there s an mrenton w genle on g ner bass or realise the asset and senle the lnbiliee smultancously, The lelly enforeeable rghis
must non by contiagent on Rt events and must be eofoeccable i the noemal couese of Dusiness and i the event of default, msolvency o banknapiey
of the Company or eountorparty.

m |Significant Accounting Judpementg, Estimates And Assumptions:

The preparation of the financal smemonis regorres management to ke udiements, eetimans and assumpticns thacaffeer the seporied amounts of|
revenues; expenses, assees and labihnes, and the aceompanyng desclusures, and the disclosire of conmngent Tabiboes. Uncertiny abour these
assumnpimns aed esomates could result w oumeomes thar regquiee 2 mawenal sdpstment e the enrrying anvuet of assels or habibites affeesed w0 fuare
perids, The key sssumprions concerning the Tature and other key sonrces of estmaton uneerminty a1 the reporting dare, thar have a sigraficant sk of|
cauging 2 maienal adjustment to the cargany amounts of asses and Babilines within the next fnandial year, are desenbed below, The Company: based on
s assumprons and estimates on pasmeters available when the finaneal stemems were prepared. However, existing circumstinces and assumptions
ahont funere developments may change due o merker chianges of dircumstances ansing that are bevond the control of e Company. Such changes are
refteered e dhe assumpuons when they Gocur,

i} Income Tax:

The Company reviews at cach balance shee date the carng amount of deferred my assers. The lactors used in esumares may differ from aetual outcome
which could lead 1o an adipstment to the amounts reported i the sandalone francal statements.

ii] Contingencies:

Management bas csomated  the possible outllow of sesources at e ond of cich annual seporuig Gnancial yean, iF any, w espeet o]
eantinpencics / cliim hrigaaons aginst the Company a3 30 not possible w predicn the omeome of pendimg maness with accuracy.

iii} Impairment of financial assets:

The imprirment prenisions Tor fnancial assets ane bissed on assimprions about mek of defwlt and expected cash Toss. The Company uses judgement in
making these assumptions and scleenng the mpues tothe imparment ealesbiton, bazed on Company's past hstory, extstng marker conditions as well a3
forwarnd Inokinp csumares ar the end of cach ceporing penod

v} Provisions:

Peovisions and labilities sie recognired in the perod when it becomes probable than there wall be o fure ontflow of funds fesuling From pasi
or eventsand the ameount of cash auifllow can be rehably eseimared, The ommg, of recogniion and guanification of the bl vequire the ;
puedgement o exmong s and crammstees, which can be subject 1o change, Smice the éash outflows can ke plice many rears i
carnvinge mmouns of provisions and habilices are reviewed rupabirly and adiusted v ke agvouns of chimmygng M and crcanisinoes,




EKDANT REALTY & DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

Note 2 - Deferred tax

(Rs. in Lakh)

it As at 31" March, | As at 31" March,
2024 2023
Deferred Tax Assets

Related to provision for impairment - Land Advance 35232 332.32
Deferred Tax Liabilities
‘Taxable temporary differences on financial assets measured at (0.08) (0.22
FVTPL

Net deferred tax assets 352.24 352.10
2.1 Movement in Deferred Tax Assets {(Rs. in Lakh)
Particulars Financial assets Related to Tortal
measured at provision for
FVTPL impairment
As ar 1" April, 2022 (0.19) 35232 35213
Charged/(Credired)

- 1o Profit & Loss {0.03) - (0.03)
As at 31™ March, 2023 (0.22) 352.32 352.10
Ch nrgcd;‘r(i—:r{:dimdj
- to Profit & TLoss (.14 - 0.14
As at 31" March, 2024 (0.08) 352.32 352.24

2.2 Unrecognised deferred tax assets:
a) Tax Losses

The Company has the following unused tax losses which arose on incurrence of business losses under

the Income Tax Act, 1961 for which no deferred rax asset has been recognised in the Balance Sheet

(Rs. in Lakh)

In relataion to Financial Year ending | Ag 4t 31 March, Expiry Year As at 31" March, Expiry Year
2024 2023
2019-20 0.25 2026-2027 025 2026-2027
2020-21 0.25 2027-2028 .23 2027-2028
2021-22 .27 2028-2029 0:27 2028-2029
2022-23 1.50 2029-2030 0.50 2029-2030
2023-24 (.35 2030-2031 =

Note 3 - Inventories

(l{s. in Lnkh)

e 3 As at 31" March, | As at 31" March,

articulars 202‘1 2023
Work-in-progress 229.81 229.81
Total 229,81 229.81

3.1 Refer Note No. 1) for mode of valuation of invenrories.
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EKDANT REALTY & DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

Note 5 - Cash and Cash Equivalents

(5. in Lakh)

Particulars As at 31" March, | As at 31" March,
2024 2023
Cash and Cash Equivalents
Balances with Banks in Current Aceounts 0.04 0,05
Total (.04 0.05

3.1 For the purpose of the statement of cash flow, cash and cash equivalnets comprise

(Rs. in Takh)

Particulars As at 31" March, | As at 31" March,

2024 2023
Balances with Banks in Current Accounts (.04 .05
Total 0.04 0.05

MNote 6 - Other current financial assets

(Rs. in Lakh)

Particulars As at 317" March, | As at 31" March,
2024 2023
Unsecured, considered good unless otherwise specified
Murual Fund Sale Proceed Receivable 0.27 =
Total 0.27 -

MNote 7 = Other current assets

(Rs. in Lakh)

Particulars As at 31" March, | As at 31" March,

2024 2023
Advance towards Purchase of Land 1,300.88 1,399.88
Less 1 Provision for impairment (1,399.88) (1,300.88)

Total




EKDANT REALTY & DEVELOPERS LIMITED

Nates to the Financial Staiements for the year ended on 31" March, 2024
Nuote § - Equity share capital

(R in Lakh)

Particulars As an 31 March, | As at 317 March,
2024 2023
Authorised:
G000 Py Shares of Bs 10 cach .00 f.00
(60,000 Fauity Shares of s 10 cach as ar 31 March,, 2023)
AQ000 Redeemable Preference Sharesof Bs 10 cach 4.00 4.00
(40,000 Pref Shares of Rs. 10 each s at 31" Mareh, 2023)
Total 10,00 10,00
Issued, Subscribed & Paid-up:
SO0 Fepuary Shares of Rs. 10 each fully pad up 5.00 5.00
(50,000 Prof Shares of Rs, 10 each as ar 31" March, 2023)
“otal 5.00 3,000

8.1 Reconciliation of number of Equity Sharcs outstanding at the beginning and at the end of the year:

Parti 2023-24 2022-23
articulars - -

(In Nos.) (Rz in Lakh) {In Nas.) (Rs in Lakh}
Shires owrstanding ar the beginmng of the vear S0.000 000 A0,000 A0
Sharez owtsrandinge at the ¢l of the year 50,000 500 30000 .00

8.2 Terms / Rights attached to the Equity Shares

Holder of equity shares is enmiled 1 one vore per shares In the event of Tyuidagon of the Company, the holdes of eyuity shares will be entitled 1o receive any
of the remammy assets of the Company, after disrrbution of all proferential amounts, 1F any. The distabution will be in proportion 1o the number of cquity

shares Heled by shareholders,

8.3 Details of shares in the Company held by cach sharcholder holding more than 5% shares:

As at 315t March, 2024 As ar 315t March, 2023
Nume of Shareholder Number of i . Number of . '
Shares held Yo of Holding Shires held Yo of Holding
Equity Shares:
{Including equity sharcs held jointdy with nominees)
|at Corep Lanmteed (1 folehing Company} 50,000 100% 50,000 100%%
8.4 Details of shares held by promoters of the Company:
As at 31" March, 2024 As gt 3™ March, 2023
MNamie of Sharcholder Number of E Number of ¢
Shares held “%of Holding Shares held Aol iiolding
Equity Shares:
{Including equity shares held jointly with nominees)
Jai Comp Tamited (Holding Company) 30,000 1% 50,000 1004




Note 9 - Other equity

(R, in Lakh)

Particulars As e 317 Murch, | As ac 31 Mareh,
2024 2023
Retained carmings
Opening balance {1,349.73) {1,342.45)
Adel: Nor profie / (loss) for the year (LUR [0.28)
Cloging balance (1,349.65) (1,349.73)
Mg and Purpose - Rerancd carnings sepresent the acoumulared profies [/ logses made Ty the company aver the years,

{Rs. in Lakh)

Pardculbas As at 31" March, | As at 31" March,
2024 2023
Equity component on interest free loans from parent company
Opening balance 23911 23511
Transaction durng the year - =
Closing balunce 239.11 2301

Marmee and purpose - The difference between the fair value of inteeest free Toans on the dare of recopt of koan and the trnsactiion prce is

recognisid a5 8 deemed equiny component by the company.

Fsnmation 6f fiie value - For compusidon of the abiove faie value beaefit, the company las estimatcd the fir value of the financial habibiry
o the dare of 1ssue by considerng comparable market nterest mes mdjusted o the faces and cireumstances redevant o the company,

{Rs i Lakh)

Particulirs As at 31 March, | As ar 31" March,
2024 2023
% Optionally fully convertible debentures
Opening balance 1.692.00 1,692.00
Lssuedd dusing the year : -
Closing balance 1.692.00 1,692 i

MNarure and purpose - The 0% optienally fully convernble debentures isued 1o parent company are reeated as cquiry,

Terms - 167,500 (167,500 as ar 31" March 2023) Zero% Optanally Fully Convernble Debenure (OFCD) of Re 10007/ eaeh are
redeemable ar face valueat the ppoon of the Company ar ainy fime From the date of allomment e 217 July, 2005 bur before the end of 20
vears: The holder of the OFCE have the apron o convert each OFCEY tnoto 100 equity shares.of fiee vaue of Re 10/- cach of the
Company atany nme from the dare of allormenr durmg the reware of QOFCD,

Terms - 500 (500 as at 315t March 2023 Zeeas Optianally Folly Converable Debenruee (OFCI) of R 1000/ each are redoconeble ar
fuce value ar the option of the Company drany tme from the dare of allomment Lo, 16" Julv, 2008 but before the end of 20 vears. The holder
of the OFCD have the oprion to convert each OFCT 0 w0 100 equiry shares of feé vaue of R 10/ cach of the Clompany at sy time from
the dare of allomment dunng the tenure of QFCD.

Terms - 1,200 (1,200 as ar 3¢ March 2023) Zera Optisgnally Fally Convertible Pebenture (OFCI) of Rs. 1,000/ - éach are redecsmalile @
face value at the opton of the Company arany dme from the date of allotment e, 20" Ocroben, 2020 bur befure the end of 20 years, The
holder of the OFCT have the opron o comvert cach OFCE ia o 100 equity shares of face vaue of Re, 10/ cach of the Company ar any
time fromthe dare of allorment during: the tenure of OFCD.

{Rs. in Lakh)

Total other equity as at 31" March 2024
31-Mar-23 58138
3-Mur-24 581,46




ERKDANT REALTY & DEVELOPERS LIMITED

Notes to the Financial Statements for the vear ended on 31° March, 2024

MNuote 10 - Other current fnancial labilivies (s in bakh)
. As at 31" March, 2024 | As ac 31" March, 2023
Particulars
Crher payables (Refer Note 10,1 below) 0.27 0.27
Total 0.27 0.27

104 Oxther pavable includes audin fees pavable.




EEDANT REALTY & DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024
Note 11 - Other income

(Rs. 1n Lakh)

For the vear ended 31"

For the year ended 31"

Particulars March, 2024 March, 2023
Profit on Sale of Current Investments 0.4 0.01
Fair value changes (net) on financial assets classified as fair value through profit
and loss .30 0.25
Total 0.34 0,26
Note 12 - Other expenses {Rs. in Lakh)
Pasticulats For the year ended 31" | For the year ended 31*
March, 2024 March, 2023
Rates and Taxes 0.3 0.03
Legal, Professional and Consultancy Charges .07 0.08
Payment to Auditors - Audit Fees 0.27 0.27
Bank Charges .00 -
Other Ixpenses (103 013
Total 0.40 0.51




EKDANT REALTY & DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024
Note 13 - Tax expense

(Rs. in Lakl)

Particulars

For the year ended 31" | For the year ended 31°
March, 2024 March, 2023
Current tax expense
Income Tax of Earlier Years 4
Deferred taxes
Change m deferred tax liabilities during the year (0.1 0.03
(0.13) 0.03
Tortal (0.14) 0.03

Note 13.1 - Tax reconciliation (for profit and loss)

{Rs. in Lakh)

Particulars For the year ended 31" | For the year ended 31
March, 2024 March, 2023
Profit / (loss) before income tax expense (0.06) {0.25)
Tax @ 25.168% (0.02) (0.06)
Tax Assers not created on losses for the vear .02 0.09
Fair Value of Financial Assers/liabilries (0. 14) -
Ineome Tax expenscs (0.14) 0.03
Note 14 - Earnings per share {Rs. in Lakh)
Particulars For the year ended 31" | For the year ended 31™
March, 2024 March, 2023
MNet Loss after tax for the year (Rg) (.08 (0.28)
Net Loss attributable to equity share holders (Rs.) 0.08 (0.28)
Weighted Average Number of equity shares outstanding during the year for 50,004 0,000
Basic EP3 (In Nos)
Weighted Average Number of cquity shares owtstanding during the year for 1,69, 70,000 50,000
Diluted EPS (Tn Nos)
Basic Earnings Per Share (Rs.) 16 (0:56)
Diluted Earnings Per Share (Rs) 0,00 (0.36)
Face Value per Share (Rs.) 10 10

Reconciliation between number of shares used for calculating basic and diluted earning per share

Particulats For the year ended 31" | For the year ended 31"

March, 2024 March, 2023
Number of Shares Used for calculanng Basic EPS 50,000 50,000
Addi- Potential Equity Shares on conversion { Weighted) 1,69,20,000) 1,69.20,000
Number of Shares used for Calculating Diluted EPS 1,69,70,000 1,69,70,000

14.1 In Previous Year, Effects of conversions of Zero Coupon Optionally Fully Convertible Debentures into Equity Share are

resulting in anti diluted hence the effect of the same is ignored for the purpose of diluted earnings per share.




EKDANT REALTY & DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024
15 Fair value measurements

Financial instrum ate : (Rs. in Lakh)
As at 31" March, 2024 As at 31" March, 2023
Particulars FVOCI | FVTPL | Amortised | FVOCI | FVTPL | Amortised
cost COst

Financial assets
Current assets

Irvestment in mutual funds - 437 - - 4.69
Cash and cash ¢quivalents - - 0.04 - - 0.05
Total finaneial assets - 4.37 0.04 - 4.69 0.05

Financial liabilities
Current liabilities

Oither financial labilitics : - 0,27 - - .27
Total financial liabilities - - 0.27 - - 0.27

Eair value hietarchy

The fair values of the finaneial assets and liabilites are ineluded at the amount that would be received to sell an asset or paid to
transfer a liability in an orderly transaction berween market participants at the measarement date.

This section explains the judgements and estimates made in determining the fair values of the financial instraments that are (a)
recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial
statements. To provide an indication about the reliability of the inputs used in determining fair value, the group has classified its
financial Instruments into the three levels prescribed under the accounting standard. An explanation of each level follows
underncath the table,

Level 1; hicrarchy includes financial instruments measured using quoted prices. This includes listed equity instruments thar have
quated price and financial instruments like Mutual Funds for which Net Asstes Value(NAV) is published by Mutual Fuand
Operator. The fair value of all equity instraments which are traded in the stock exchanges is valued using the closing price as at
the reporting period and Murual Fund are valued using the Closing NAV.

Level 2: The fair value of financial instruments that are not taded in an active market is determined using valuation technigues
which maximise the use of observable market data and rely as little as possible on enuty-specific estimates. I all significant inputs
required to fair value an instrument are observable, the instrument 1s included in level 2,

Level 3: If one or more of the significant inputs is not based on observable market data, the insteument 15 ineluded in this level,

(Rs in Lakh)

As at 31" March, 2024 As at 31" March, 2023
Financial assets Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial assets measured at FVTPL
[nvestment i mural funds 4,37 = l 4.69 3 -
Total 4.37 - - 4.69 - -

During the years mentioned above, there have been no transfers amongst the levels of hierarchy.

Fair value for asscts measured at amorti

The earrying amounts of cash and cash equivalents, and other financial liabilities are considered to be approximately cqual to the,
fair value.




EKDANT REALTY & DEVELOPERS LIMITED
Notes to the Financial Statements for the year ended on 31st March, 2024

16

T

The company is exposed to credit ask, lquidiey ask and Marker risk,

A |Credit risk
Credit nsk anses from the possibility thar counter pany may not be able to settle thewr obligations as agreed. The company is exposed to credit
sisk From bank balances, investmients, rride recevables and othér currenr Anancial assérs
Credit risk management
The Company perindically assesses the financial reliability of the counrer party, taking inro aceount the fnancasl condimon and curcent
ecomomic rends . Tovestments ar Amaostised Cost are stategic investments in associated lines of husiness activity, the company closely
monitoes the pecformance of these Companies. Bank deposits ace placed with seputed banks / finaneial institutions, Hence, thege is no
significant credin risk on such Bank Balanees,
B |Liguidity nsk
Liquidiry risk is defined us the risk that the Company will nor be able to settde or meet its obligations on time or at a reasonable prce. For the
Company, lignidiry risk agses from obligations on accounr of financial liabilities — borrowings and other Anancial labalities.
Liquidity risk management
The Company 1s responsible for liquidity and furiding a5 well a3 settlement management. Tn addition, processes and policies relared 1o such
tishs are overseen by senior management. Management monitors the Company’s net liquidity position thirough rolling forecases on the busis of
expected cash Hows,
Maturities of financial liabilities
As at 31" March, 2024 (Rs. in Lakh)
Particulars Less than 6 | 6 months 1o 1year | Berween 1 and 5 | Beyond 5 Total
months years years
Ohther curzene fmancial labilities 06,27 . . 027
Total 0.27 - - - 0.27
As at 31" March, 2023 (Rs. in Lakh)
Particulars Less than 6 | 6§ months to 1year | Between 1 and 5 | Beyond 5 Total
months years yeuars
Orher current financial habilies 027 . - - 0.27
‘Total 0.27 - - - 0.27
C |Market risk
Price risk

The Company holds mvestments in mutal funds, The Company's exposuce 1o cquity securinys price rsks anses from these investments held
by the Company and classified in the balance sheer ar faie value through profic or Joss,

Price nsk management

The company evaluates the performance of s investees on g peoodic basis, In case, the mvestmenes are not performing adequately for o
lemiger duration, the company sells or elects an exit from those investmenrs,

Sensitvity for mutual fund Investments (Rs. in Lakh)

Impact on profit/ (loss) (Before Tax)
31" March, 2024 | 31" March, 2023
Murual Funds
Inerease in price by1% .04 05
Decrease in price by1% (.04) (1.05)




EKDANT REALTY & DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 31" Match, 2024

17

Capital Management

For the purpose of Company's capital management, eapital includes issued capital, all other equity reserves and
debts. The primary objective of the Company’s capital management is o maximise sharcholders value, The
Company manages 1ts capital structure and makes adjustments in the light of changes in econonmic environment
and the requirements of the financial covenants.

The Company monitors eapital using net gearing rato, which is net debr divided by total capital (equity plus ner
debt). Net debt are non-current and current debts as reduced by cash and cash equivalents. Equity comprises all
components including other comprehensive mcome,

The capital composition is as follows:

(Rs. in Lakh)

31" March, 2024| 31" March, 2023
Total debts - -
Less: Cash and Cash Equivalents (.04 0.05
Net Debts . -
Total equity 5806.40 3806.38
Total Capital (Net Debt plus Total Equity) 586.46 586.38
Nert Gearing Ratio MN.A ™N.A




EKDANT REALTY & DEVELOPERS LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024
18 Related Party Disclosure
181 As per Ind AS 24 "Relaved party Disclosures”, disclosure of transactions with the related parties as defined in the Accounting
Standard are given below:-
(A) List of related parties and relationship.
Holding Company
Jai Corp Limited

Balance at the end of the balance sheet date: (Hs. in Lakh)
As at 31" As at 31"
MNature of Transaction Mame of the Related Party March, 2024 March, 2023

0% Optinally Fully Converible Debentures Jai Corp Limited 1L692.00 1,692.00




EEDANT REALTY & DEVELOPERS LIMITED
Notes to the Financial Statements for the year ended on 317 March, 2024

s o of change
N;. Particulars 2023-24 2022-23 from 2022-23 Remarlks
) 1o 202324
1| Current Kano BO8.48 868.70 -(03%
2 ]}L'hi-l'}.[nit\ Ratm = =
3 Dbt Serviee Coverage Ratio - Not Applicabile
4 |Remirm on Faguiry Ratio -
5 |Inventory mrnover Batmo -
f 'Tl"aull: “K.'I_.'l.'i"‘\ absles turnever H..ﬂlll:: -
T Teade Pavables mriever Ratio
B - | Nt ciparal ramover Rane -
O INer Profu Bano = =
10 |Retirn om Capatal employed -
1T [Reien om lnvedimint 0411 - e 1o increast w profic on sale of Investment in Cureent Year
c Euf R
- . .
No Ratios Numerator Denominator
1 [ Carecm Ratier Current Adgets Current Laalnhiies
2| ebt-Fguiy Rt Tonal Dcbt eskal Eagueiny(Faguay Share
eapital+ Ocher eyuity)
3 | Debt Serviee Coverape Rano Lirmings available for debi limamee cost + pringiple
service (Net profin alice taxes -+ Jrepayment of long term
th‘]'lrl.‘l:'i.niul'l & amarization + hnlm\rin_l.',.u l.]l.l:!‘i.l.'iR the pq:riull f
Finance cost + Noa cash year
(|p:'n11'mg stcatis + otler
adjustment)
4 |Remrn on Fguity Rano et 1m|ﬁr alter twx - FExcepnonal| Average Total 1~'.t|ni:!.' It 'l‘|u1|i11p|
wems Fgory Share eapieal 4 Opeming
Chiber couny + Closisg Bguuy
Share Capeeal + Closmg Other
Fapaney) /2]
5 [Inventory memover Rang Revenmue from salesal produces | Average Inventoey |( Openrg
batanee+ Closing balanec)/ 2]
& [Trude Recovables mmover Rauo Revenie from Operatons Averape Teade Regeavable [
Cipening balance + cloging
Balanee) /2]
7 [Treade Payables turmover Ratio Hovene from Operafions Mveripe Trade Payable [{ Opeting
balanee + tlnﬁin}{ h:!nn:u]j! I
B Mo capital tumnover Rane Revenue fromn Ulperanons Working Capual [Coreent Assen -
Current Llnhioes)
9 IMNet Profit Ratto Nt |‘s|'urll after vix - I';K!."I.T?l“ll:l!:ﬂ Revenue from Cperabons
s
10 | Reren on Capieal emplayed Profin Before muerest, Tas & “Tonal Fguary + Tirtal Thebis
Fixeepional item
11 [Remen on Investmen Prosfit om sale of ivestmenes + | Avg Tvestment |[{Op Cairrent

Income of invesiment

Investmuents + Op Non Current
Investments}+(CL Cureent
Tovestmuenig + CL Non Cusromt
Investmenta)) /2]




EKDANT REALTY & DEVELOPERS LIMITED
Notes to the Financial Statements for the year ended on 31" March, 2024

Note 20 Segment Reporting
In the opinion of the Management and based on consideration of dominant source and narure of nsk and rerurns, the Company's
activities, during the year revolved around the single segment namely, "Builders and Developers". Considering the nature of Company’s
business and operations, there are no separate reportable segment (Business and/or Geographical) in accordance with the requirement
of Tnd A% 108 "Operating Sepments” as notificd.

Naote 21 Other Statutory Information

i)
ii}

iif)

iv)

vi)

Note 22

As per scetion 248 of the Companies Act, 2013, there are no mansaction during the year with struck off companies,

The Company have not advanced or loaned or invested funds to any other persen(s) or entiry(ies), including foreign entities
(Intermedianies) with the understanding that the Tnrermediary shall:

(a) Digectly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimare Beneficiaries) or

(b) Provide any guarantee, security or the like to oron behalf of the Ultinrare Beneficiisies.

The Company have not received any fund from any person(s) or entity(ics), including forcign entities (Funding Party) with the
understanding {(wherher recorded in writing or otherwise) that the Company shall:

(a) Diccerly or indiscerly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) ot

(b) Provide any puarantee, security or the like on hehalf of the Ultimate Beneliciaries

The Company does nor have any such mansaction which is ot recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Tncome-tax Act, 1961,

There are no charges or sausfction thereof which ase yet 1o be registered with ROC beyond the starutory period,

The Company have nor readed or invested in Crypro currency or Vietual Currency during the financial vear,

Previous year figures have been regeouped / ve-arrenged wherever neeessany to make them comparable.

As per our report of even date
For SVP & Associates Forand on behalf af the Board of Divectors

Chartered _\r:_c(:-unmnts
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