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Independent Auditor’s Report

To the Members of
Ashoka Realty and Developers Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Ashoka Realty and Developers
Limited (“the Company™), which comprises of Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flow for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its losses (including other comprehensive income), its changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's report thereon

The Company’s Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board's Report including
Annexures to the Board report but does not include the financial statement and our auditor’s
report thereon. The Board's report is expected to be made available to us after the date of this
auditor's report.

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.
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Management responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and fo issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
gualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

\We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
give in the Annexure "A" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records.

(c) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.
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(e) On the basis of the written representation received from the directors as on March 31,
2024 taken on records by the Board of Directors, none of the directors are disqualified
as on March 31, 2024 from being appointed as a Directors in terms of Section 164(2)
of the Act,

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure "B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the reguirements of Section 197(186) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration paid / provided by the Company to its directors during the
year.

(h) With respect to the matters to be included in the Auditor's report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i,

The Company does not have any pending litigation which would impact its financial
position,

i. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(*Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub clause (i) and (ii) of Rule 11{e) of
The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b)
above, contains any material misstatement.
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v. The Company has not declared or paid dividend during the financial year 2023-24.

Accordingly, reporting under Rule 11 (f) of Companies (Audit and Auditors) Rules,
2014 is not applicable.

vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered

with.
For SVP & Associates
Chartered Accountants
Firm reglstrat c:-n No. 003838N
&7 Yogesh Kumar Singhania
Place: Mumbai Partner
Date: May 21,2024 Membership No.111473

UDIN: 24111473BKHBLD2091
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Ashoka Realty and Developers Limited of even
date:

a. Inrespect of Company's Property, Plant and Equipment and Intangible Assets:
A.  The Company does not have any tangible assets.
B. The Company does not have any intangible assets.

b. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(b) of the Order is not applicable to the Company.

c.  Since the Company does not have any immovable property and hence, reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

d. Since the Company does not have any tangible or intangible assets and hence,
reporting under Clause 3(i)(d) of the Order is not applicable to the Company.

e. In our opinion and according to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2024
for holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made thereunder. Hence, reporting under clause 3(i)(e)
of the Order is not applicable to the Company.

ii. a. The Company does not have any inventory and hence, reporting under clause 3{ii)(a)
of the Order is not applicable to the Company.

b. The Company has not been sanctioned working capital limits in excess of ¥ & crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence, reporting under clause 3(ii)(b)
of the Order is not applicable to the Company.

iii. Inrespect of any Investment made in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties:

(a) The Company has not provided any loans or advances in the nature of loans or given
any guarantee or provided any security to any entity during the year and hence,
reporting under clause 3(iii)(a), (c), (d), (e) and (f) is not applicable to the Company.

(b) In our opinion, the investment made during the year are not, prima facie, prejudicial
to the Company's interest.

iv. Inour opinion and according to the information and explanations given to us, the Company
has not given any loans or issued any security or provided any guarantee to which the
provisions of Section 185 and Section 186 are applicable. In respect of investments made,
the provisions of Section 186 of the Act have been complied with.

v. In our opinion and according to the information and explanations given to us, no deposits
or amounts which are deemed to be deposits have been accepted by the Company within
the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under
clause 3(v) of the Order is not applicable to the Company.

vi. The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the
Company.

vii. a. According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing
undisputed statutory dues including_Goods and Services tax, provident fund,
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employees’ state insurance, income tax, sales tax, custom duty, duty of excise, value
added tax, cess and other statutory dues during the year with the appropriate
authorities. No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months
from the date they became payable.

According to the information and explanations given to us, there are no statutory
dues mentioned in clause vii (a) which have been not deposited on account of any
dispute.

viii. According to the information and explanations given to us, there were no transactions not
recorded in the books of accounts have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence,
reporting under clause 3(viii) of the Order is not applicable to the Company.

ix. (a)

The Company has not taken any loans or other borrowings and hence, reporting under
clause 3(ix)(a) of the Order is not applicable to the Company.

(b} On the basis of information and explanations given to us, the Company has not been

declared as willful defaulter by any bank or financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to us, the

Company has not taken any term loan during the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements, in our opinion, the Company

has not raised any funds on short term basis and hence, reporting under clause 3(ix)(d)
of the Order is not applicable to the Company..

{(e) In our opinion and according to the information and explanations provided by the

()

x. (a)

(b)

xi. (a)

(b)

(e)

management, the Company has not taken funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations provided by the
management, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our
examinations of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year or
in the recent past and hence, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints received during the year by the
Company and hence, reporting under clause 3(xi)(c) of the Order is not applicable to
the Company.
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Xii.

Xiii.

Xiv.

XV,

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable to the Company.

According to the infoermation and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 188 of the Act and all the details have been disclosed in the financial
statements as required by the applicable Accounting Standard.

In our opinion, Since the Company is not required to appoint Internal Auditor according to
Companies Act, 2013. The provisions of clause 3(xiv) of the Order are not applicable to
the Company and hence not commented upon.

According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

xvi, (a) By virtue of the conditions specified in Reserve Bank of India circular no. 1998-99/1269

®vil,

xwiii,

Xix.

KX.

dated 8" April, 1999, the Company has qualified to be treated as an deemed Non Banking

Finance Company(NBFC).The Company is required to register with RBI to carrying out

Non Banking Financial activities. As informed by the Management, the Company is taking

necessary steps to comply with applicable RBI Regulations.

(b) The Company is not a Core Investment Company as defined in the regulations made

by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of

the Order is not applicable to the Company.

(c) In our opinion and on the basis of information and explanations given, there is no core

investment company within the Group (as defined in the Core Investment Companies

(Reserve Bank) Directions, 2016) and accordingly, reporting under clause 3(xvi)(d) of the

Order is not applicable

The Company has incurred cash losses during the current financial year and but not in

the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year
and accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date, We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a pericd of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

According to the information and explanations given to us, Section 135 of the Act is not
applicable to the Company for the year and hence, reporting under clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.

For SVP & Associates

Chartered Accountants

Firm registration No. GDSB%BE .

Yogesh Kimar Singhania

Partner

Membership No. 111473

UDIN: 24111473BKHBLD2091

Place: Mumbai
Date: May 21, 2024

T — — —
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Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of Ashoka Realty and Developers Limited of even
date:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of the Ashoka Realty
and Developers Limited (“the Company”) as of March 31, 2024 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential component of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's paolicies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAl. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the entity are being made only in accordance
with authorisations of management, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, broadly, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2024 , based on the internal control over financial
reporting criteria established by the Company considering the essential Component of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For SVYP & Associates
Chartered Accountants

N\ Firm registratiomt}g;,i\l;

ogesh Kumar Singhania

Place: Mumbai
Date: May 21,2024

Membership No. 111473
UDIN: 24111473BKHBLD2091




ASHOEKA REALTY AND DEVELOPERS LIMITED
Balance sheet as at 31" March , 2024 '

(Rs. in Lakh)

: As at As at
Particulars Note - ”
31" March, 2024 31" March, 2023
I. ASSETS
1 Non-current assets
a) Financial assets
{1} Invesunents 2 216.50 216.50
b) Non-current tax assets (Net) 3 - (.00
2 Current assets
a) Financial assets
1} Investments 4 2.84 3.36
i} Cash and Cash Equivalents 5 0.42 0.08
TOTAL ASSETS 219.76 219.94
I1. EQUITY AND LIABILITIES
Equity
a)  Equity share capital 6 5.00 5.00
b} Other equity 7 214.39 214.62
Liabilities
1 Non-current liabilities
a) Deferved rax liabilines (net) B 0.08 0.04
2 Current liabilities
a) Financial liabilitics
i) Other financial liabilities 9 0.28 0.28
TOTAL EQUITY & LIABILITIES 219.76 219.94
Significant accounting policies |
Notes on financial statements 1-21

As per our report of even date
For SVP & Associates
Chartered Accountants

(FFirm Regismraton No.003838N)

¥ e

o

Yogesh Kumar Singhania

Partner
Membership No. 111473
Place : Mumbm

Date : 21" May 2024

il

For and on behalf of the Board of Dircctors

<Al

A. Daua
Director

(DIN : 00434224)

ot
Deepak Ojha
Director

(121N : 096053975)




ASHOKA REALTY AND DEVELOPERS LIMITED
Statement of Profit and Loss for the year ended 31" March, 2024

{Rs. in Lakl)

Sl . | For the year ended 31" |For the year ended 31"
Particulars Note - y
No. March, 2024 March, 2023
Income :
1. [Revenue From Operatdons -
I |Orher Income 10 024 .75
ITI. [Total Income (I + IT) 0.24 0.75
V. |Expenses:
Orther Expenses 11 043 (15|
Total Expenses 0.43 .51
V. |Profit /(Loss) Before Exceptional items and Tax (ITI-IV) (0.19) 0.24
VI |Exceptional items
VII. [Profit / (Loss) Before Tax (V-VI) (0.1%) 0.24
VL | Tax Expense:
M) Current Tax 12 - 0,05
{1} Deferred Tax Expenses .04 .01
{ut) Income Tax of Earlier Years 0.00 0.03
0.04 0.09
IX. |Net Profit / (Loss) After Tax (VII-VIIT) (0.23) 0.15
X. [Other Comprehensive Income (OCI) - -
Total Comprehensive Income for the year (VITI+IX) (0.23) 0.15
X1. |{Comprising Profit (Loss) and Other Comprehensive Income for the
yedar)
XL |Earnings per Equiry Share: 13
Basic (in Rs.) ((h.40) (334
Dithured (in Rs) ((h46) 0,30
Face Value per Share (in Rs) 1 1
Sigrificant Accounnng Policies 1
Mores on Financial Sratemenrs 1-21

As per our report of even dite

For SVP & Associates

Charrered Accountants
(Firm Registration NoOO3B38N)

Yogesh Kumar Singhania
Partner

i

Membership No. 111473
Place : Mumbat

Date :

21" May 2024

Far and on hichalf of the Board of Directors

h_\"h‘_
-9\

o\

Deepak
Diirector

Ojha

(DIN : (19603975)

it

A. Datta
Direcror
(T)IN D U0434224)




ASHOKA REALTY AND DEVELOPERS LIMITED

Notes w the Financial Statements for the vear ended on 31" Mareh, 2024

Statement of changes in equity

[R5 m ]ql:h}

Equity shar: capital Mumber of shares Amount
As at 1" April 2022 50,000 5.00
Changes duning the year - =
As an 3" March 2023 50,000 5.00
Clanges dusng the vear z .
As at 31" March 2024 50,000 5.00

B Onher equity
2022-23

(Bs m Lakh)

Reserves and surplus

Equity component of

Tuoral

Particulars Capital Redemption Retained carmings loans from parent
Reserve COmpRnY
Opcening balance as at 1% April 2022 95.00 Aron 85.81 214.47
Profn / (Lavs) for the vear 2 015 . .15
95.00 338 85.81 214.62

Closing halance as ar 31" March 2023

2023-24

(s Lakthy

Reserves and surplus

Equity component of

Total

Particulars Capital Redemption Retamed earmnings loans from parent
Reserve company
Opening balance as at 1% April 2023 #5.00 aasl B5.81 2462
Profit / (Lossj for the year - (0.23) - (0.23)
Closing balance as at 31" March 2024 95.00 33.58 85.81 214.39

Ag PEr aur repor of even date
For SVP & Associates
Charered Accountanis

(Fare Regasreannn NoOR3E3EN)

e

Yogesh Kumar Singhania
Panmier

‘\I-,-m!:-q,-rr'-hi'p MW 111473
Pluce & Murmba

Drite 5 217 May 2024

Deepak Ojha
Pheector
{1 605975)

Bt

A, Daua
[ ieceror
(DTN : 00434224)




ASHOKA REALTY AND DEVELOPERS LIMITED
Cash Flow Statement for the year ended 31" March, 2024

{R s in 1 _;tkh_}

Fanticiiloms For the vear ended 31" | For the year ended 31"
March, 2024 March, 2023

A.|CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax as per Statement of Proficand Loss (0.19) .24

Adjusted for

are value gans / logses on Fioancal assets dassificd and measured ar VTP (0.2 (015)

Prosfit on Sale of Current Investments (0.04) (0.24) (0.6 (0.75)

Operating Loss before Working Capital Changes (0.43) (0.51)

Achpusted for

Orher receivables 5 :

‘I'rade amd Other Payables 0.0 013

Cash (used)/ generated from operations (0.42) (0.38)

Tax Refund [/ (Tayment) . .95

Net Cash from /(Used in) Operating Activitics (0.42) 0.57
B.|CASH FLOW FROM INVESTING ACTIVITIES

Investment in 0% Opoonally Fully Convernble Debentures {30,500

Murchase of Investments - {1. .f]llj

Seile of Investments .76 3060

Net Cash from /{Used in) Investing Activities 0.76 {0.904
C.|CASH FLOW FROM FINANCING ACTIVITIES

Net Cash from /({Used in) Financing Activitics - -

Net Increase / (Decrease) in Cash and Cash Equivalenis (A+B+C) 0.34 0.33)

Opentng Balance of Cashand Cash Bgunelenss .08 041

Closing balance of Cash and Cash Equivalents D.42 0.08

Camponents of Casgh and Cash Equoalenes:

Balapces with Banks i Currene Aecounrs .42 (08

1 The above starement of cagh flow has been prepared under the "Indireet Method" az sec out in Ind AS 7 on Statement of Cash Flow,

A& por our report of even date
For SVP & Associates
Chartered Aecountiants
(Firm Registration No.003838N)

Jr ot

Yogesh Kumar Singhania
Partocr

Membership No. 111473
Place : Mumba

Date : 217 May 2024

AS SOC\
%
o

LY
EE\.Q\
Deepak Ojha
Dirccior
(1IN © 09605975)

Far and on behalf of the Board of Direcrors

s
A, Datta

Inrector
(0N = 00434224)




ASHOKA REALTY AND DEVELOPERS LIMITED
Notes o the Financial Statements for the year ended on 317 March, 2024

Company Information

Ashoka Realty And Dovelopers Limired {the Company?) 15 2 company lmited by shares and 12 domialed in India, “The Company’s repistered office i at
1B, Wing, Mittal Tower, Free Press Journal Marg, Nariman Point, Mumbai - 400 021 The Company is primarily invobved i Real Esrare Business,

Basisoi P :

The financial Statements have been prepared 1o comply in all marcnal sspects with the Accounting Standards monticd under Scenon 133 of Companies Act
2013 a¢ per Companies (Indian Accounting Sandards (Ind AS)) Rules, 2015 and other selevane provisions of the Compames Aer, 2013 amel pules framed
thereunder,

Ihe Financial Statemients have been prepared under the higtodcal cost convennion and on acemual basis, except for certain finaneial assets and liabilines
mcasured at I‘Jllf 'ﬁ'ﬂlll(‘-

The funcional curréney of the company is Indian nanomal mapec (ISR} swhich i3 also the present
Lakh, exeepr when orberwvize sodicared.

n currency and all values are eounded o the nearesy

1 (Sianifi : G

a |Revenue recogmnition
Revenue from contracts with customers is recognised when control of the goods or sérvices are mransferred 10 the customer agan amount that reflects the
constderation ennthed in exehange for those goads or seevices. Revenne from cendering of serviees is recopnised over ome by measaang thie progress’
wwards complete satigfacdon of performance oblipatons ar the repornng penod.
Revenue is mescurid at the amount of congidesanion which the Company expects to be enntled to 1 exchanje for ransferang disnnce goods or services
a customier a8 speeifiod in the contrace, excluding amounts colicered on behalf of third paries (for example teces and duties colleeted on behalf of the
povemiont). Consideration is gencrally die upon satisfaction of perfosmance obligations aind a recebvable is recupnized whn i becomes uneandimgnal.
The agreemient for sale of land, where subsrannial ask & rewards are conveyed o buyer, 15 considered as sale of lind. Revenue from such sale of land i
recognized on exceunon of sale deeds, by which substantial nsks and rewards are conveyed to Buyers, Consideraton is generally due upon satisfaction of
performance obliganons and a recavable 15 recognized when i becomues uncondinonal.
Intgrest Ingome
Interest tneome from 2 finanoal asser s recognised when i1 s probable that the ecconomic benufits will flow 1o the Company and the amount of income can
be mensured eefinbly, Inserest meome 18 acerped on 2 ime hasts, by reference o the prmaipal vuts. mdlng atued ar the effecnve interest rare applicable, wineh
15 the rse that cxactly discounts esnmaned futire cash receipts theough the expecred e of the financial agser o thar asset’s ner carmying amount on initial
reCOEn o
Dividend Income
Dividend Ineome 15 reeopaised when the aghr oo recave the payment is cstablished.

b |Income taxes
The income fax expense or credit for the pertod is the rax payable on the current pedod’s raxable income based on the applicable income tx e adjused
by changes in deferred tax assers and labilines areribmeable o remporass differences and to unnged @y losses,
The current ingome tx change 15 cabeulated on the basis of the g lws enacred or substantively enacoed an e end of the reporting period,
Dheferred income tax % provided in full, usng e balince sheet appeoach, on teniporiany differenees arising berween the tax bases of assers and labilities
andl thetr eareying ameunts in the financial sarements. Deferred ineome 1y 15 derermined using tax ates (and Taws) thar have been enaered or subzrantially
eraeted by the end of the seporting perind and are expected 1o apply when the relired deferred income mx asser s realised o the deferred ineomie fax
liabsltey 15 seeded.
Dcferad s astons are reeeppised for all deductible temporary differences and unosed mx lossiés only if s probable thar furire axable ameants will b
avinlalile to ugilise those temporary differenses and losses.
Deferned tax asscs and Habilities dee offscrwhion there is a legally eaforceable mpht w offser current mxoassensaod habilines and when the deferred rax
Bilanees relite to the same mxation authoriy, Current tix asses and rax labilines are offsee where die entity lasa legally enforeeable nghre w offser and
intends cither to serde on a dee basts, or w realise the assecand seqle the lsbiline simuloineoasly,
Crierent and deferred s s secopmsed in profit or loss, except o the extent that it relates to irems recogsed n other comprehensive income or direetly n
cxpunty. I this case, the mx s also recognised i ather comprehenstve income or tllrl:cll:-‘ n l:qu:'tg.', respeetively,

¢ |Tnvestments and financial assets




ASHOKA REALTY AND DEVELOPERS LIMITED
Motes to the Financial Statements for the veir ended on 31" March, 2024

Classification

The Company elassifies s Bnancial wssees in the Following measurcment categonies:

+ those th be measured subsequently at fair value {either theough other compreliensive mcome, or through profit on lovss), arwd
+ those measurcd wf amorased cost

The elassifiearion depends on the entite’s business model for managing the financial assers and the contectual rerms of the eash flows:

lor wesers messured ot fair value, pains and losses will eiher be cecorded w profic or loss or otler ,{;e-mpﬂ:latuﬁivf mcome, For invesrments i debr
instruments, this will depend on the business model inwhich the investmentis held. Foe investments in equiry insmaments, this will depend on whether the
connpany has made an ierevoeable deetion ar the time of imtal recogrition t account for the equite nvestment at faie value theough other comprehonsive

moame;

The Company reclissifies debe tovestments when and enly when it business madel for managing those assers changes.

Measurement

At anatial reognitien, the Company measures a financial asser ar ies fur value except investments in subsdianies and assocares plus, in the case of o
financial asser notar Bur value through profic o loss, tmsaction costs that are diveetdy atedbutable ro the acquisinon of the Anancial sssen Transacnon
cosits of fnancal assets earded ar fair value through profit or loss are expensed in profit or loss

Finanaal assers with embedded derdvatives are considered in their ennrety when determining whether their cash flows ave solely paymenr of principal and
interest,

Subsequent measurement of debt instruments
Hul_'r:u-:ﬂ.luuu'r measurement of ﬂ_ll‘."lt Instruments L|1:pL'::d,s om the '::m'l'i]mﬂ}'rs business muodel for MM the asser and the C:‘lsh I'|.uw CII‘.ImETH‘i-ﬁNQi ﬂ'f Thl.‘
asser, Thene wre throe measurement categories mio which the company clagsifies i deb instraments:

= Amortised cost: Assets thar are hold for colleerion of comractal eash Hows where those eazh fows represent solely payments of principal and interese
are measured ar amormised cost. A gain or loss on g debt ivestment that s subseguently measared aramormised cost is recopnized in profic or loss when the
asser is derccognised or impaived. Tntercst meome from these fnancial asscrs 15 included i finance income usng the effectve miercst mte method,

= Fair value [I.'Iﬂ}'llﬂll other :mpmhmﬁhﬂ; income mﬂﬂ;]; Nisers thar are held for colleenon of l:l!nﬁ“.lﬁfl.'lill cusli floses and for RU!HI'I.H thie Rnancil
assets, where the assers™ cash Aows represent solely payments of prindpal and intereay, are measueed ar faie value through other comprehensive income
VO, Meovements i the eavrving smount wre taken through OCTL except for the recognition of impatement gaing or losses, interest revenue and foragn
exchange gains and losses which are recoprised i profie and loss. When the financal asset s derceogaised, the cumulative gan o loss previously
vecopnized in OCT i rechigsified From Hguity o Retined caiming and reeogaised in other gms/ (lossesh Interest meome from these financial assers is
incladed in othor ioone wsing the effeonve interest et method,

» Fuir value through profitor loss: Assers that do noet meet the criters for amortised cost or FVOCT are memsueed ar far value through profic o loss. A
i o loss on o debe invesement thae s subseguentdy measweed ar faie value through profic o loss, 15 reeognised 0 prodit or loss and presented net i tw
seatemicnt of proficand loss within other gans/ (Jesses) 1o the vear tnowhich w anses, Inrerest mcome from these financal assets s included 10 ather ncome.

Subscquent Measurcment of equily instruments

The Company subsequently measures all equity investmenns at Fur value exeepr mvevestments i subsidianics and associates. Where the company’s
manaEement has elecied o present Fatr value gﬂ{ﬂ!: and losses on cqui[g: nvestments i other cmnpﬂ;hm'l#il'c e, there 18 no r;uh.-u.quum reclssificaton
of fair value gains and losses to profic or loss, Dividends From soch invesomenss are recopmised i profiv or loss as other income when the Company's rghe
threceive payments 2 estabilizhed,

Changes in the fair value of Anancial wssees measureed at fae vidue theough profic or loss are recopnised a3 other gain/ (losses) in the stemont of proficand
Inss, Tmparment losses (and roversil of impairment lossed) on equity investments measured ar FYOUT are dor reported separately from other changes in
fair value.

Impaitment of financial asscis
The {:m“!mn!. assessed o9 o borward |¢If:klﬂj; Tasis the expeeted credie losses agsocaed with s adsets carned at amortsed cost and FVOXCT debe
instruments. 1 e impaiement methodology applicd depends on whether there has been a signtficant inceease in credie nsk.

Dl;-ﬂ;d’l;lmlili.un of finuncial assets

A Ananesal ager is derecognised only when

* The company has tansforred the rghes w receve cash flows from the financial asseror

* retaing the contracrual aphis to reccve the cash Aows of the Aranoal ssser, bor assumes @ contmcnal obligation o pay the cash flows 1o one-or more
FEEIPICTIS.

Where the ennty hay reansforeed an asser, the company evaluates whether it has transforred substantally gl nsks and rewards of owneeship of the financial
asser In such cases, the Ananaal asser 15 derecognized, Where the enoiry has not mansferred :yul:m:mri::ily all Asks and rewards of owaceship of the fananeal
asser, the fnancial asset 15 not derecogmsed,

Where the ennity has neither tensferred 2 fAnaneial asset tor reging sulistnmaly all nsks and rewands of oswnership of the financial asset, te oo assel
1¢ derceognised if the company has not retaimed conteol of the finandal asser. Where the company retains conreol of the finanoal asse '
comtinued o be recognised to the extent of continuing involvemenr in the Aeancial asser

d |Borrowings and other financial liabilitics




ASHOKA REALTY AND DEVELOPERS LIMITED
Motes to the Finaneial Statements for the year ended on 31* Mareh, 2024

Borrowings and ofher financial habilitics arc initially recopnised at fair value (net of transaction eosts incurred). Difference berween the fairvalue and the
transaction procecds on ininal is recognised asan dsser / liability based on the underdving reason for the difference.

Subsequently all financial habalines are measured at amartised cost using the offective intevest rate methad

Preference shares which are mandarortly redeensible on 2 specific dateans chissifiod asa financial Habilite. Dividends on preference shares are recognized in
statemmient of profit and loss,

Boerowings arc removed from the balance sheet when the obliganon speeified in the contraer is diseharged, cancelled or expired. The differonce berween
the earnng amiunt of o financial liability that biss been extinguished or ransferred 1o another parry and the constderation paid, inchuding any non-cash
assers temsferred or labiliies assumed, is recopnised in profic or loss, The gain / loss s recopnised in other equity in ease of mansacion with sharchulders,

Provisions, contingent labilities and contingent assets

Provisions ang r('cu"_).ni.-iud when the Cempany has a prosent obligation [legal or constracnve) a5 a result ol a past event, 11 s probahle that an eutflow of]
zamennt of the obliginon, F the
effeet of the fime value of moncy s matedal, provisions ace disconnted using eyuivalent pertod government securities interest e, Unwinding of the
diseount 15 recopnised 1o the starement of profit and loss asa fnance eost. Provisions ane reviewed at each balance shewt date anel are adjusted 1o reflect the
current best csnmare,

resources embodving cconomic benefits will be fequired wo sewde the obligation and o rehable exstmare can be made of 1f

Contngent liabilites are disclosed when there 15 a possible obliganon adsing from past events, the existence of which will be confirmed only by the
seelrrener oF aon-occrrenee of tre oF more uncertain funure events nor wholly within the control of the Company or a present obligation that arses from
past events where it is cither not probable that an outflow of resources will be required to sertle or a eclisble estimate oF the amount cannot be made.
lnformation on contingent habiliny is disclosed 10 the Notes wo the Finaneial Starements. Connagent assets are it recognised. However, when Hie
realisation of income is vicnually cortarn, then the relared asser iz no longer @ coningent asset, baut it i% recogniged o an asser,

| Borrowing costs

Borrowing costs that are aprbutable w the acyuisitom o constructon of qualifymg assets are capitalised as part of the cost of such assers. A qualifying
asser s eng that necessanly mkes substantial pered of tme to get ready for ntended use, Al other boerowang costs are charged 1o the starement of profit
aned Yoss as finance coss.

Euarmings per share

Basic carmngs per share is compured using the net profic for the year ansbutable to the shareholders” and weighted averge aumber of squity shares
omtstanding durng the vear.

Diluted camings per share i compured using the net profit for the year arabumble o the sharcholder’ and weghted averge number of equity and
poreatial eyuity shares outstanding during the year inclading share oprions, convernible preference shares and debentoees, excepr where the resulr would be
anti-diluive, Porential equery shares that are converted duning the year are inchided in the caleubation of diluted carings per share, from the begnning of]
the vear or dare of tsswance of sueh potenoal equity shares, to the date of conversion.

Cash and cash equivalents

For the pumpase of presentation in the statcment of cash flows, cash and cash equivalents includes eash on hand, deposis held ar el with financil
instinutions and banks, other shorr-term, highly liquid nvestments with origingd maturitics of tict months or loss that ar¢ readily convernible 1o known
amounts of cash and which arc sulject to an insignificant ik of changes in value, dnd bank oveedsafis, Bank overdeafes are shown within borrovangs n
current liabilities i the balance sheer

Inventories

Codr of inventorics conssts of cost of land, land dc‘.‘tll:ﬂ!m:.‘nl RPN, maremal gervices, construcnom cost, inferest and financial charges and other
expenses related 10 projectunder development. T general, all Toventories of lind are stared at lower of cost and ner realisable vahae

Current and non-current classification:




ASHOKA REALTY AND DEVELOPERS LIMITED
Notes 1o the Financial Statements for the vear ended on 31" March, 2024

The Company presents assetsand Babilines incsttement of Gnancial position based on cuerent/non-current classification. The Company has presented non
careent assets wnd comment asseis bufore eguity, non-curear labilines and current liabilites in accordance with Schedule TH; Div
2013 nomifiedd by MOCA,

An asset is classificd as current when it is:

) bapecred o be realised o intended to be sold or consumed m noemal opesatng cyele,

b:l Held ]'\nm:irﬂ}' for the PP of rrading,

e} Lxpected o be realized within rwelve months after the reporning period, or

d) Cash or cash equivalens unless resericted from being exchianged or used o sertde a labiliey for at Tease owelve monthis after the reporting perdod.

All other assers are chissified as non-cureent,

A liability is classified as current when it is:

1) Bxpecred 1o be sertled in normal npectdng cyele,

Lp Pledd primanily For the puepose of trding,

¢) ue to be sertled within rwelve months after the reporting ponod, or

dj There i oo uneondidonal dght 1o defer e secdemenr of the babiling for ar bease twelve months after the reporong perod.

All other lahilises are classificd as non-current,

e operanng evcle i the ime berween the acquisinon of assers for processing and thelr realisaion in cash o éash equivalents, Deforred mx assers and
lialatlines are elissifiead as non-current assers and liabilines. " he {:nmmn:.' T idemrified rwvelve months as 15 normal up-{:r.l'l.'m_y, |.'3'|:1.t'.

won 11 of Compames Act,

ke [Fair valoe measurement:

“The Company measures fioancial wstruments ar Eir value ar cach balance sheer dare,

Fair \':ljl.lL' 15 the Priﬂ- that would be recomved o sell an asser or ]uid to fransfer a H'_]]:I.Irlf:\“ 1 an urﬂurl_f transacnon berween marker ii;lfl'il."ip\:lnT.\'. ar the
measurement dare, The fir value mesurement 15 based on the presumprion thar the transacdon to sell the asser o teansfer the Tabiliee mkes place asher

a3 Ter e proneipal miarker for the asser o laliliey, or

) T the albsence of 4 pancipal macker, in e most advaniageons marker for the assee or Rabiliey,

A fair value measurement of 4 pon-financial asser mbes o account @ marker paricipant’s abiliey 1 generare cconomic benebies by ustng the asset w s
Tighest and best gse or by selling i to another madker partcipant diar would use the agien in i highest and besr use:

The Company uses villwaion echnigues diar are appropeie i the arcomstarocs and for which sufficient dora are avatlable o mesore faie valoe,
miaximisting the use of rdevant observable mputs el HRITIEnE the e of unobservable mpues. Al assers and habilines: foe which Fae value 15-micasueced o
disclosed i the Bnancial serements are careporised wilin the Gue value evarchy.

| |Off-serting hinancial Insteamen:

Financial assets and liabilines are offset and the ser amount a8 reporred in the bakwce sheer where there s a legally enforceable nghrs o offser the]
recopised amounts anc there 15 an intenrion o serde on 3 net bags or realise the asser and setthe the alaliee simultancousty. The lepally enforceable nghis
must not be contingent on futire events and mist be enforceable in the normal course of bissiness and m the cvent of defaul, insolvency or bankeupicy of
the Company or counterpany.

m |Significant Accounting Judgements, Estimates And Assumptions:

The proparation of the fnandial satements roquires mandgement to make judgements, estimates and assumpnons that affeer the reported amounts of
and the accompanying disclosures, and the disclosure of contingent labilites. Uneertinty abour these dssumprions
and estimares could vesult in outcomes that reguire & matenial adjustment o the earming amount of assets or labilioes affected in-famee penods. The key
assumptions concerning the futnre and other key sourees. of esomation wicertanty a the seporang date, e have a significanr sk of cuosing 4 marerial
adjustment 1o the carrving amounts of assers and liabilines within the next fnanonal year, are desenibed below, The Company based on its azssumprions and
CAIMAICS O prrameiens avathalale: when the Boancoal seemenns were ]m,'rmrml. Heowever, CXISHANE  CIFCUMIRTAnees and gEsumpnons abour funee
developments may change dug o marker changes or croumstanees adsing that are bevond the eonmrol of the Company. Such changes are reflected i the
assampnons when they socuar,

FEVCTILCS, CXPenses, assels wad liahsilitie

1) Ingome "Tax:

The Company reviews ateach balance-sheer dare the careving amount of deferred tax assers, The fctors used in csdmates may differ from acnal oucome
which could lead o an adjustment o the amounts reported in the standalone financial stateiments,

) Conpngengigs:

Mangpement has cstiniated  the  possible outflow  of resourees’ ar the ond of cach annual ceporting finandal year, i any, in rspeor of|
contingenieies) i Tingons aganst the Company a2 10 not possible 1o predics the ourcome of pending marters wath cceueacy:

iil) Impaioment of Anancial assets)

The impaiemient provigions for fnancial assers are based on dssumprions aboue dsk of defaule and expeered cash Toss. The Company vses qudgement m
making these assumpitions and seleeting the inputs o e inpaiement caleulaion, based on Company’s pase history, edzang marker condinons as well a5
forward looking cstimates a the end of cach reporting peniod.

w) Provisions:

Provcesions aned habilioes are recoppized m the period when it beconses probiable thar there will be o future ourflow of funds resulting from past nperanons
or eventz and the amount of cxsh outflow ean be eelinbly estmared. “The tming of recogniton and quanoficanon of the lability require e

jadgenent ro extsnng fcrs and areumsiances, which can be sulyjeet to change. Smee the cash owtflows can take place many years i1 th
amonnts of provistoms and Habalines are reviewed regolady and adjusted o tke account of changing facs and aroumstances.
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ASHOKA REALTY AND DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

Note 3 - Non current tax assets (INet)

( Rs. in Lakh)

Particulars

As at 31" March, 2024

As at 31" March, 2023

Advance Income-tax

(1.00

Total

0.00
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ASHOKA REALTY AND DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

Note 5 - Cash and Cash Equivalents

{ Bs. in Lakh)

Particulars

As at 31" March, 2024

As at 31" March, 2023

Cash and Cash Equivalents

Balances with Banks 1n Current Accounts 0.42 (.08
Total 0.42 0.08
5.1 For the purpose of the statement of cash flow, cash and cash equivalnets comprise the followings:
{ Rs. in Lakh)
Particulars As at 31" March, 2024 | As at 31" March, 2023
Balances with Banks in Current Accounts 0.42 08
Total 0.42 0.08




ASHOKA REALTY AND DEVELOPERS LIMITED
Nates to the Financial Stitements for the year ended on 31 March, 2024

Mate 6 - Equity share capital

{Rs.n Lakh)

Particulars Asat 31" Asar 517
March, 2024 March, 2023

Authorised:

T Fguity Shares af Ka. 10 each LIERNEE (EHLHEY

(Rrne 00 Hguiry Shaees of Hs 10 gach as at 3™ March, 2123}

T0000 Rideemable Preferense Shares of R4 10 eaeh (ULHET EIELY]
(RN Viguity Shares of Rs. 10 each as ae 31" March, 2023
Total 204000 200.00
Issued, Subscribed & Paid-up:
SOK Eyuiny shares uf Ws, Wheack fuil}' paddl up 5.0 0
(3000 TFaguity Shaies of R, 10 cach as ar 31" March, 2023)
Toral S48 H.AH
6.0 Reconciliation of number of Equity Shares owdtanding ar the beginning and at the end of the year:
Partculats il S

' (It Nus.) (Rs in Lakh) (Tn Mos,) (Rxin Lakly)
Shaces lrl.'llﬁ[:ll‘Dl!:IHn at the tJL'giﬂnin\u,nf the ainty ELEREN] S.4m SALIWHY 5,01
Shares uujgl\mdmg at 1he cnd ol the vwear 540001 S0 RN 5,080
6.2 Terms / Rights attached ta the Equity Shares
Hlolder of eyuiry shores i eatithead 1o one vore per share. In the event of Tuadation of the Corpany, the holders of cquiy shares wall be caaded o reecsve any ol the remaining

asscts of the Company, after distribucon of all pederconal amotingz, 10 any. The disinbution will be i propagion o the number of eyuitysliaees held by shareholdees.

6.3 Details of shares in the Company held by cach sharcholder holding more than 5% shares:

Az at 31" March, 2024 As at 31" March, 2023
MName of Sharcholder Mumbcer of . MNumber of . .
Sharcs held | Ve of Holding Shares held Yo of Holding
Equity Slares:
(Incleding equity shares held juindy with nominees)
Jai Corp Tasvsttisch (1 sl Cltamapany) SrANK 101K E1LRLEH TG
G4 Dctails of sharcs held by promoters of the Company:
Asat 31" March, 2024 As ar 31" March, 2023
Mame of Sharcholder Mumber of - Number of =
Shures held % aof Holding Shares held % of Holding
Equity Shares:
(Including cqguity shares held jointy with nominces)
_|:|,| L | amiered H |J!]||.I[lﬂ L,:ImFIJII!'J A1 10 e SN TN s




ASHOKA REALTY AND DEVELOPERS LIMITED
Notes to the Financial Statements for the year ended on 317 March, 2024

Mot 7 - Other equity {is. im Lakh)
Particulars As ar 31" March,| As ar 31" March,
2024 2023
Retained camings
Opening balance 33481 3500
Add: Met profie / (Loss) for the vear (23] .15
Closing balance 1 3358 181

Nature and Purpose - Hetned eanings represent the aceumulated profits [ Tesses made by the Company over the years,

(Hx: i Lakly)

Particulirs A at 31 March, | As ae 31" March,
2024 2023
Cupiul Rcdnm'".iull Resemnve
Opening balance a5.01 DIy
‘Transaction dudng the vear . -
Closing balance LR US AN

Nature and purpast - The Reseeve wasereaed upon the dedemption of preference shares and will be unilised stk the compluree of the provision of the

Commpamies Act, 2018

(Re in Takh)

Particulars As at 317 March, | As at 31" March,
2024 2023
Equity component on interest free loans from parent company
Opening balance K581 #5851
Fransactin duang the veu - .
Closing balunce HAH1 B5E1

Matwee and purpose - The difference berveen the fair value of interest free loans on the date of reeept of Toan and she transaction price s ocopmised as 3

deemed eguity component by the compuany.

Estimation of faie valiee - For compuitation of the above fair value besof, the eompiny bis estimated the faie value of the fosncial Babilio on the dace of issug

by considering comaarable marker intercst Taed adjusad o the Taers avd circemsanecs rdevant toothe company.

(B in Lakh)

Towal sther equin as ag 31" March 2024

3=Mar-23

2144623

3-Mar-24

21438




ASHOKA REALTY AND DEVELOPERS LIMITED

Notes 1o the Financial Statements for the year ended on 31" March, 2024

Note 8 - Deferred tax liabilities (nex)

(Rs. in Lakh)

Particulars

As at 31" March, 2024

As at 31" March, 2023

Deferred Tax Liabilities

Taxable temporary differences on financial asscts measured at

FVTPL

0.08

(.04

Net deferred tax liability

0.08

0.04

8.1 Movement in Deferred Tax Liabilices

(Rs:n 1 _11\'.11}

Particulars Financial assets Total
measured at FVTPL
As at 1 April, 2022 0.03 0.03
Charged/ (Credited)

- to Profit & Loss 0,01 .01
As at 317 March, 2023 0.04 (.04
Charged / (Credited)

- Profit & Loss 00.04 .04
As at 31" March, 2024 0.08 0.08
Note 9 - Other current financial liabilities (Rs. in Lakh)

Particulars As at 31" March, 2024 | As at 31" March, 2023
Other payables (Refer Notwe Y.1 below) (3,28 0.28
Total 0.28 0.28

9.1 Other payable includes audit fees pavable ete.




ASHOEKA REALTY AND DEVELOPERS LIMITED

Motes to the Financial Statements for the year ended on 31" March, 2024

MNote 10 - Other income

(Rs. i Lakh)

For the year ended For the year ended
Particulars 31" March, 2024 31" March, 2023
Profit on Sale of Current Tovestments .04 (.60
Fair valae changes (ner) on fnancal assets classificd as Buir value theough profr
and loss (.20 015
Tatal 0.24 0.75
MNote 11 - Other expenses {Rs. in Lakh}
. For the year ended For the year ended
Particulars

31" March, 2024

31" March, 2023

Rates and Taxes 0.03 h03
Legal, Protessional and Consultancy Charpes .08 [0
Payment to Audbtors - Audit Fees 027 027
Cther |"_1'|"Jl':lit'.~'1 .06 012
Total 0.43 .51
MNote 12 - Tax expense (st in Lakh)
Particulars For the year ended | For the year ended

31" March, 2024 31" March, 2023
Current tax expense
Currene tax for the year 005
Current tax of carlier year = 0.03
Deferred taxes
Change in defersed rax labilines duniog the year .04 0.01
0.04 001
Total 0.04 0.09

Mote 12.1 - Tax reconciliation (for profit and lass)

(Rx. 10 Lakh)

Particulars For the year ended For the year ended
31" March, 2024 31" March, 2023
Profit before income tax expense {0.19) .24
Tax (i 23.168% {0.05) (.06
Fare Valuanon of Financial Assets and Liglalities .04 -
Tax assers nor created on logses for the yer 0.05 -
Carrent tax of earber year 0,00 0.03
Tiix expense tur the vear 0.04 009

MNote 13 - Eamnings per share

{Ameonnt n B :'.}

Particulars

For the vear ended
31" March, 2024

For the year ended
31" March, 2023

Ner Profit after tax for the year (Rs. In'Lakh)
Met Profit attributable to equity share holders (Rs, In Lakh)
Wiesghted Averape Numbee of equity shares utstanding during the year for
Basic EPS

Weighred Averape Number of equity shares ourstinding dring the vear for
Dilured EPS

Basic Earnings Per Share (Rs)
Diluted Earmnings Per Share (Rs.)
Face Value per Share (Rs.)

(0.23)
(0.23)
50,000

50,000
(0.46)

(i40)
10

0.15
0.15
50,000

50,000
01,30

(.30
10




ASHOKA REALTY AND DEVELOPERS LIMITED

14

Notes to the Financial Statements for the year ended on 31" March, 2024

Fair value measurements
Financial instruments by category: {Rs. in Lakh)
As at 31" Maech, 2024 As at 31" March, 2023

Particulars FVOCI FVTPL Amortised FvVOCl FVTPL Amortised
cost cast

Financial assets

Current assets

Investment in OFCD - 216,50 - - 216.50

Invesrment 1 mumal funds 284 - 3306 -

Cash and cash equivalents - - .42 - (.08

Total financial assets - 2,84 216.92 - 3.36 216.58

Financial liabilities

Current liabilities

{ iher financial babilities (L28 - 1128

Total financial liabilities - - 0.28 - - 0.28

Fair value hierarchy

The fair values of the financial assets and liabilities are included ar the amount thar would be recerved to sell an asser or paid to transfer
a liability in an orderly mransaction between market partcipants at the measurement date.

This section explains the judgements and estimates made in determining the fir values of the financial instruments. thar are (3)
recopnised and measured at fair value and (b) measured ar amortised cost and for which fair vadues are disclosed in the financial
statements, To provide an indication about the reliability of the inpurs used in determining fair value, the group has classified its
financial mstruments into the three levels preseribed under the accounting standard, An explanation of éach level follows undernearh
the rable.

Level 1; hiesarchy includes financial instruments measured using quoted prices. This includes listed equity instruments that have
quoted price and financial instruments like Mutual Funds for which Ner Assers Value (NAV) 1s published by Mutual Fund Operator.
The fair value of all equity instraments which are traded in the stock exchanges is valued using the closing price as ar the reporting
period and Mural Fund are valued using the Closing NAV,

Level 2: The fair value of financial instruments that are nor mraded 10 an active market is determined using valuaton rechnigues which
makimise the use of observable marker dara and rely as linle as possible on entity=specific estimares. 1F all significant inpurs required o
Farr value an instrument are observable, the mstrument i included in level 2,

Level 3: IF one or more of the significant inputs is not based on observable market data, the instrument 15 included in this Tevel,

(Rs. i Lakl)

3-Mar-23
Financial assets Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial assets measured at FVTPL
Investment in mutual funds 2384 - - 3,506 - =
Taotal 2.84 - - 3.6 - -

During the vears mentioned alove, there have been no ransfers amongst the levels of hicrarchy.
B h Y 3

Fair value for: maortised

The carrying smounts of cash and cash equivalents, and other fimancial liabilitics are considered to be approximately equal 1o the fair
value,




ASHOEKA REALTY AND DEVELOPERS LIMITED

Notes to the Financial Statements for the year ended on 31" March, 2024

15

inancial risk man

The Company is exposed to eredit risk, liquidity risk and Marker risk.

A |Credit risk
Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. The company is exposed o
credir risk from bank balances, investments, trade receivables and other current fnancial assets
Credit risk management
The Company periodically assesses the financial reliability of the counter party, taking into account the financial condition and current
cconomic trends . Tnvestments ar Amortised Cost are strategic investmients in associared lines of business activiry, the company closely
monitors the performance of these Companics. Bank deposits are placed with reputed banks / fGnancial instinuions, Hence, there 15 no
stgmificant credit dsk on such Bank Balances,
B |Liquidity risk
Liguidity risk is defined as the risk that the Company will not be able to sertle or meer its obligations on 1ime or ar a reasonable price, For
the Company, liquidity risk asises from obligations on account of financial liabilities — borrowings and other financial liabilitics.
Liquidity risk management
The Company is responsible for liquidiry and funding as well as sertlement management. In addition, processes and policies related 1o
such risks are overseen by senior management, Management monitoss the Company’s net liguadsry position through relling forecasts on
the basis of expected cash lows.
Marturities of financial liabilities
As at 31" March, 2024 (Rs. in Lakh)
Particulars Less than 6 | 6 months to 1year | Between 1l and 5 Beyond 5 Total
months years years
Ohther current financial liabilices 0:28 0.28
Total 0.28 - - - 0.28
As at 31" March, 2023 {Rs. in Lakh)
Particulars Less than 6 | 6 months to 1year | Between1 and 5 | Beyond 5 Total
months yeiars years
COrther current foanciad habilities 0.28 (1.28
Total 0.28 5 . - 0.28
C |Market risk
Price risk

"The Company holds investments in mutual funds. The Company's exposure 1o equity security's price nsks arises from these investments
held by the Company and classified in the balance sheer ar fair value theough profir or loss.

Price risk management
The company evaluates the performance of its investees on a periodic basis. In case, the investments ase not pecforming adequately for 4
langer duration, the company sells or elects an exit from those mvestments.

Sensitivity for mutal fund Investments (s, Lakh)

Impact on profit/(loss) (Before Tax)
31" March, 2024 | 31" March, 2023
Murual Punds
Tneredse in price byl% 003 0.03
Decrease in price byl% (0.03) {0.03)




ASHOKA REALTY AND DEVELOPERS LIMITED
Motes to the Financial Statements for the year ended on 31" March, 2024

16

Capital Management

For the purpuse of Company's eapital management, capital includes issued capital, all other equiry reserves and debrs. The primary objective
of the Company's-capital management s to maximise sharcholders value, The Compiny manages its capital structire and makes adjusoments
in the light of changes in cconomie environment and the requirements of the financial covenanzs.

The Company monitors capital using net geazing tatio, which s net debe divided by total capiral {equity plus ner debr), Net debt are non-
currert and eurrent debts ax reduced by cash and eash equivalents. Egunite eamprises all components melading other comprehensive
incomu.

(Rs.an Lakhy)

The caporal eomposition 15 as Follw:

31" March, 2024

31" Mareh, 2023

Toral:debrs - -
Less: Cash and Cash Equivalents 042 0.08
Met Dby - -
Total equiry 219.30 219.62
Toead Capital (Net Debt plus Total Equiry) 21939 219.62

MNet Gearing Ratio

NLA




ASHOKA REALTY AND DEVELOPERS LIMITED

Notes to the Financial Statements for the vear ended on 317 March, 2024
17 Related Party Disclosure
As per Ind AS 24 "Related party Disclosnres”, disclosure of mansaetions with the related partigs as defined the Accounmng Standard are piven
17,1 below:-
(A) List of rclated partics and relationship.
Holding Company
Ja Cearpr Limaced

Fellow Subsidiary
Swar Land Developers Limited

172 Iransacuons during the year with relaved partics:
{Rs: i kakin)

Nature of Transaction Mame of the Related Parcy 2023-24 2022-23
Tiviestmient in (%% Ohptinally Fully Convernble Debenmres Swarlaind Developerss Lumited - 3050
17.3 Balince ar the vear end: (Hs i Bakh)
As at 31 As at 31"
Mature of Transaction MNume of the Related Party March, 2024 March, 2023

0% Orprinally Fully Convermible Debenres Swarland Developers Ll 216,50 216,50




ASHOKA REALTY AND DEVELOPERS LIMITED
Notes to the Financial Statements for the vear ended on 317 March, 2024

Ratio Analysis :

%o of change from
5. Mo, Particulars 2023-24 2022-23 2022-23 o 2023- Remarks
24

I JCarren: Rarws 11.530 1229 0 I e

2 Dbr-Fyuny Rano

3 |Deh Service Covenge Rano - - -

4 [Return on Pguiy Raoo - £

5 |laventory wemover Rano -

6 | Trade Recemvables wrmover Ratio * 5

7 [Trade Pavables murnover Rano

8 [Net capital rormover Rario 3

10 JReturn on Capital employed s

11 [Remen on Investment (i -

Components of Ratio :
S5.No. Ratios Numerator Denominator

1 |Current Raoo (urront Nsscts {urrent Diabilies

2 |Pebe-Liguity Ratio Tl Drehr Taseal Touurp(Bguiry Share

capical+Orher equiry)

3 |DebrService Coverage Rann Farmings avalable for debr service | Finanee eost + principle repayment
{(Ner proficafer taxes + of loog teem borrowings during the
deprecianon & amortanon + penod [/ year
Firtance cost + Naon cash oporatng
wems -+ other adjustment)

4 Retum on I':Lll.:lil}' Ratio Net prnﬁt after tix - i",:{l,'l.:pnqm:l] Average Taral |'-.t|EL'I1‘I\-' J{t J‘pl.'niﬁ;_:
irems Figpuiry Share capital + Opening

Oither cquity + Closing Fouiry Shace
Capital + Closing Other Equiy) /2]

3 [lnventory rurnover Rano Revenue from sales of products Average Inventon [ Opeming

balance+ Closing balanec)/2]

6 [Trade Receivablos mprnover Ramio Revenue from Cperations Avernge Trade Recenvable [ Opening

Lahaniee + elosing balinee)/2 |

T | Trade Pavables rurnover Rario Revenue from COperanong Average I'rade Payable [{ Opening

balanee + chrsng balanee) /2 |

8 |Nereapial turnover Rano Revenue from Operations Working Capital {Current Asser -

Current Liabilines)

9 [Nt Profit Rato Net profiv after - Excepoonal  [Revenue from Operations
G

10 | Remem on Capatal employed Profit Betore mrerest, Tax & Teital Eqguity + Toral Debrs
lsceptional ttem

11 |Reren on lnvesiment Profit on sale of myvesnnents + Avg Investment [{((Op Cureent

Income of investmenr

Investments + Op Non Carrent
Inyestmentsi+{CL Cureent
Investments + (1. Non (urrent
Investments))/ 2|




ASHOKA REALTY AND DEVELOPERS LIMITED
Notes to the Financial Statenmients for the year endéed on 31™ Masch, 204

Note 19 Segment Reporting

Tn the opinian of the Management and based on eonsideration of dominant source and nature of sk and retuis, the Company's activities, during the
vear revolved around the single scgment armely, " Builders and Developers®, Comsidening d st of tlompany’s busiess and opersnons, thers anenn
separate reportalile segment (Business and for Geographical) in seeordinee with the requirement of Ind A5 108 "Operauog Sepments” as notficd,

Nuote 20 Other Statutory Information
i) Aspersection 248 of the Companies Aer, 2013, there are poan. trangaction with struck off companics duany the year
i) The Company hive not advanced or Toaned or invested funds 1o smy other person(s) or entity(ics), nclading forcign enrinies (Tnermediancs)
with the understanding that the Tatermediary shall:
(a) Thiecerly o mdivcetly lead or mvest m other persons or eniities wennfied inany manpeer whatsacver by or an bebalf of the eompany
(Uleimae BencRcianes) o
(M Provide any guaranee, seonsry or the like o or on bebalf of the Ulimate Beneficianes,
i) The Company have net secdived any fund from any person(s) or entir(es), ncluding forcign enntics {Funding Parey) warth the undersranding
fwhether recorded in writing or otherwise) that the Company shall:
() Dircedy or indiecetly lend o invest in other persons or enmnes idenrificd inany manner whatsecver by or on belalf of the Funding Party
{Lilstmate Beneficnanes) or
{b) Prisvide any pnirantee, seauty o the like on behalfof the Ulbmate Benefieanes
v} The Company does not have any such transaction which is nor reconded in the books of accounts thar has been sumendered or disclosed as
income during the vear in the e assessments under the lncome-tax Act, 1961,
W) Thie Company have o tradad or inviested in Crypto cureeney or Vienal Currency dunng the financil year.
vi)  There are no charges or satisfaction thereof which are ver o be regsteredwith ROC bevond the stanarery period,
Mote 21

Previous year figures have been regronped / re-arranged wherever necessary to make them comparable,

As per one vepoe of even dare

For 8V

Claartered Accountanis
{19em Repsranon No03838N)

Yogesh Rumar Singhania

Parmer
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